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MORTGAGE MODIFICATION AGREEMENT

THIS MORTGAGE MODIFICATION AGREEMENT is made as of the 30ih day
of September, 1990, by and between THE NORTHERN TRUST COMPANY, an lllinois
banking corporation, having its principal office 2t 50 Souih LaSalle Sireet, Chicago,
Iflinois 60675 (the "Lende:”) and Dhaliwal Illinois Propesiies Five, Inc, an Illinois ‘
corporation, having its office at 1841 Waukegan Road, Gienview,. Ilinois:-.60025 (the :.” = §
"Borrowes™). s e R EIIT UL

-
— &

WITNESSETH:

WHEREAS, th.e Borrower has execuied and deiivered io the Lerder a Morigage
(the "Morigage™), daied = of July 27, 1987 and recorded in the office of Recorder of
Deeds, couniv of Ceok, siate of liinois, on September 17, 1987 as Documen: No.
$7510163, and an Assignmen: of Renis (1he "Assignment”) daied as of July 27, 1957, 10
secure advances made from e 10 lime pursuant 10 a revolving credit amangement sei
forth in 2 Credit Agreemeni daied 2s of July 27, 1957, providing for advances up 1o
$2,000,000 (the "Credit Agreement’), and

WHEREAS, the Morigage encomivcis the real esiaie descnibed in Exiibit A
aiiached hereto; and

WHEREAS, the Assigament assigns, iransiess; and sets over 10 the Leader all
interest of the Borrower in preseni and fuivre jeases icgeiher with all modifications,
extensions and renewals thereof and is being ameaded and resiaied concurvently

herewith; and

WHEREAS, 2 Promissorv Note (the "No:ie"), daied 2s of Julv 27, 1957, in the
original principal amount of $2,000000 evideaces the indebiedness under the Credii
Agreement secured by the Morigage; and

WHEREAS, the Borrower has requesied thai the expisation of vhe Credit
Agreement and the meiurity daie of the Note be exiended 10 Sepiember 30,-1991; and

This Instrument Prepared By:

Thomas G. Fiizgerald, Esq.
Freeborn & Peters 1275503
11 South LaSalle Sireet 7 9327 >
Suite 1500 o -
Chicago, litinois 60603 /
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WHEREAS, the Borrower bas delivered 10 the Lender an Amended and Restated
Promissory Note (the "Resizied Noic™), bearing even date with this Modificaiion
Agreement, in the principal amount of $2,000,000, which evidences ti:e same indebiedness
as evidenced by the Note and is delivered in substinion for (but is not 10 be coasidered
payment of the Note) and extends the maturity date as aforesaid and otherwise modifies

the Note; and

WHEREAS, the Borrower and the Lender have entered inio an Amended and
Resiated Credit Agreemen: (the "Restated Credit Agreement”), bearing even date with
this Madification Agreement, which extends the expiration daie of the revolving credit
arrangemcn’-as aforesaid; and

WHERLC”S, the Borrower and the Lender desire 1o modify ihe Morigege to
reflect the extensiun of the expiration daie of the revolving credit arrangement in the
Restated Credit Agreement and the matunly date and other modifications effecied by

the Restated Noze.

NOW, THEREFORE, for good and valuable considerations, the receip: and
sufficiency whereof are hereby acknowledged, the parties herelo agree as follows:

i Al references in the M{sigage 0 ihe Noie shall be deemed to reler to the
Restaied Note (as the same shall be inodified, exteaded or reaewed and inciuding
substitutions therefor).

2 All references in the Morigage {0 the Credit Agreement shall be deemed

to refer to the Restaied Credit Agreement (as the same shall be modified, extended or
renewed and including substitutions therefor).

3.  The Morigage is otherwise hereby raiified anud cnfirmed in ali respecis and
acknowledged 10 be free of any defense or right of setoff.

4, Paragraph 24 in the Rider 1o the Morigage is bereby emended and restated
in is entireiy:

24, This Morigage i3 execuied as security for 2 Restated Note 1stued
under a Restated Credit Agreement (the "Resteied Credit Agreemcn!”)
among Morigagor and others, as borrowers, and Morigagee, as the lender,
wherein Mortgagee is obligated i0 make advances up to aa amouni ia the
aggregaie ef 32,000,000 and mav, ai Morigagee’s opiion, advance addiiional
funds in order 10 proteci Morigeges’s interest in ihe security. Such
advances may be made through September 30, 1991, or such laier date as
the Morigagor and Morigagee mav mutually agree in writing by later
amendment to the Restaied No:e aad the Restaied Credit Agreemeni (and
any such later amendmeants exiending the expiration daie of the Resiated
Credit Agreement and the mawrniv daie of the Resiated Noie need not
require any further modification t¢ this Morigege). The Resiaied Credit
Agresment presently requires repayment of all advances and accrued
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interest on September 30, 1991. Any advances made are to relaie back to
the daie of recording of this Morigage 2s provided in Seciion 13-1302(b)(3)
of the Iilinois Foreclosure Law or as otherwise might be provided under
the laws of tae State of Ninois.

IN WITNESS WHEREOF, the undersigned have execuied this Modification
Agreement as of the day and vear first above wrilien.

(Corporaie Seal) THE NORTHERN TRUST COMPANY
an [iinois bank

B "/% LZ LV z e, i F b Blicy

., Vice President

Altest:

B 2PN

, Secetary

(Corporate Seal) DHALGWAL [LLINOIS PROPERTIES
FIVE, INC
an lifinois corporation

By: N0l _g/,/,c’ﬁ M

Darshan S. Dhaliwz), President

Altest:

, Secretary
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STATE OF ILLINOIS )
SS.

)
COUNTY OF CCOK )

5+ Lusek 2 Norary Publi 1c, n and for said County, in the

State nf thc afomsa:d DO HEREBY CERTIFY, thet Darshan S. Dhkaliwal and

, personaily known o me 0 bc the President and

Secretary. respectively, of Dhaliwal Tiiinois Properties Five, Inc, an lllinois corporation,
and pes-oizlly known 0 me 1o be the seme Persons whose f2mes are subscribed 1o the
foregoing instrument, appeared before me this day in persen 2nd acknowiedged thai as
such President-and Secreiary uacy signed and delivered s2id insirument
and caused thc <omporate seal of s2id corporaiion to be affixed thereio, pursuam io
authority given Ly ;2 Boaid of Directors of said corporation as ihe {ree and voluntary
act and deed of said earporation, for the uses and purposes therein set forth.

-~

Given undsr my Ldnd 2nd Notarial Seal, this L /4 davol . ... 1991

———

""/ !' . —— / .
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STATE OF ILLINOIS )
) SS.
COUNTY QF COOK )
e
&
I~ /,7;:,1& :Lz ez ._f,é'/'}ﬁ , 2 Notary Public, in and for sa'd/C)oumy. in

the Siate”6f the aforesaid, DO Ht:REBY CERTIFY, ihat William Melka and
, personally known to me tc be the Vice President and
Secretary, respectively, of The Nonhera Trusi Company, an inois
bank, anG nersonally known 10 me o be “the same persons whose names are subscribed
to the fore 20'ng instrument, appeared before me this day in person and acknowledged
thai as su:h Vice President and Secretary, they signed and delivered
said instrument 2nd caused the corporaie scal of said Bank io be afiixed thereto,
pursuant to awhoniy given by the Board of Directors of said Bank as the {ree and
voiuniary act and d=cd of said Bank, for the uses and purposes therein set forth.

-

Given under my hand.-and Noiaral Seal, this £/ day of I e .

——

1991

T L L
,,-«,_Maam Joi Ctiinze L
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EXHIBIT A

$107 Parcel 10

The Kerth 120 feet of the Bouth 550.97 fest (except that part
therecf lying East of @& gtraight line dravn froz a point in the
North line thereof 1864.€1 fees West of the Essterly line thereof
to a peint io the Southerly line thereof 1868.49 feet West of the
Easterly line therecf) of that part of the Northeast Quarter of
Section 2, Tosmship 42 Korth, Range 12, East of the Third Priccipal
Meridiaz, 2-ing Esst of the Easterly lime of Waukegan Road as
widezed by iratrument recorded, in the Recorder's Office of Cook
County, I111ix0%:, as Docuzent 10825230, (said prezisas fronving
120,98 feet ca Yrckegan Road and 110 feet on Pleasant lene and
having a depth on riz Korthern boundary of 109.6 feet), in Cook
County, 1llinols.

Perzanent Tax No. 04~76-203-063, Volume 133
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