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A THIS ASSIGNMENT is made as of this __28th  day of __May b
4;:. 1991 , by Robart J. Fecdorovich , unmarried y*
(e ("Assignor®), to IRVING FEDERAL BANK FOR SAVINGS, a corpeoration
crganized under the laws of the United, GaigtesriofbINamerica t19.00
("Assignea"). v TA7777  TRAN 0784 D&/N7/PL 14343100
. 9 EG we-P L2751 L4
WITNESSETH: . COOK <OUHIY RECORODER

Assignor, for good and valuahle conslderation, the receipt and
sufficiency of which are hereby acknowledged, hereby grants,
transfers, sets over and assigns to Asslgnee, the entire lessor’s
interest in and to any and all leases and subleases (including all
extensiers and renewals thereofl), now and hereafter existing (the
"Leases"), and any and all rents, issues, income and profits, of
and from chat certain real estate legally described in Exhibit A
attached lizr2to and made a part hereof, and all buildings,
structures|, “aud improvements now or hereafter constructed thereon
{the "Premlses’:.,

THIS ASSIGHMENT OF RENTS IS GIVEN TO SECURE:

{(a) Paynen* by Assignor of the indebtedness evidenced
by, and observeiace and performance by Assignor of each and
every of the covenants, terms, conditions and agreements
contained in, a <2rtain note of even date herewith (the
"Note") of Assignoir an the principal sum of
OME HUNDRED EIGHT THOUSANJ /. 20/100 - DOLLARS
(% 168,000,00 7, made by Asgignor and delivered to
Assignee simultaneously’ with the execution and delivery of
this Assignment; and

(b) Observance and parformance by Assignor of the
covenants, terms conditions and agreements contained in this
Assignment, the mortgage (the  “Mortgage")} of even date
herewith made by Assignor to Asgsignee and creating a first
mortgage lien on the Premises, the Multifamily Assignment of
Rents and Lessor’s Interest in Leasecs »f even date herewith
made by Assignor to Assignee, and the Guaranty, if any, of
even date herewith made by any and all guarantors of the
aforesaid Note to Lender (collectively tiie "Loan Documents"),

AND ASSIGNCOR HEREBY COVENANTS, AGREES, REPRZSENTS AND .
WARRANTS AS FOLLOWS:

1. Representations and Warranties of Assaignor,. Tnz Assignor
represents and warrants to Assignee that:

(a) This Assignment, as executed by Assignor,
constitutes the legal and binding opkligation of Asuignor
enforceable in accordance with its terms and provisions;

{b) FExcept for those assignments previously recorded and
approved by Assignee, Assignor has not heretofore made any
other assignment of ilts entire or any part of its interest in
and to any or all the Leases, or any or all of the rents,
igssues, income or profits assigned hereunder or entered into
any agreement to subordinate any of the Leases, or Assignor’s
right to receive any of the rents, issues, income or profits
assigned hereunder; and
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(c) Assignor has not heretofora oxecutad any instrument
or parformod any act whlch may or might provant Asslignoo from
oparating undor any of thao torms and provisions horoof or
which shoulad limit Assignae in such opaeration.

2. Covenants of Assignor, Asslgnor covenantn and agroos
so long as this Asslgnmont shall be in effoct:

(a) Assignor shall observe and porform all of thao
covenants, toarma, condlitlions and agreemonts containoed in tho
Loatsaes to bo obscorvoed or parformed by tho lasgor theroundar,
ancd shall not do or suffor to bo done anything to lmpair tho
sacurity thorcof, or wlithout tho expross written consant of
Asslgnee, (i) releoase tho liabllity of any tonant theraundor,
or {(ii) permlt any tonant thoreundor te withhold tho payment
of rant or to make monotary advances and off-peot the samo
aoainst futuro rantals, or (lll) permit any tanant therounder
to ¢lalm o total or partial eviction, (ilv) pormit any tenant
thetoander to terminate or cancel any Lease, or (v) onter lnto
any oraol leases with respect to all or any portion of tha
Pramisas;

(k) “Assignor shall not colloct any of the rents, lssuas,
income or prolfits assigned haraunder more than thirty (30)
cdays in adwince of tho tima when the same shall bocome due,
except for secarlity or similar deposits;

(c) Assignorsshall not make any other agsignment of its
entire or any part of lts interaest in or to any or all Leases,
or any or all renta, issues, income and profits assigned
hereunder without tha prior written consent of Assligneo;

(d) Assignor shall not alter, modify or change the terms
and provisions of any Leanse or give any consent (including,
but net limited to, any copsent to any assignment of, or

subletting wunder, any Leasr) or approval, raguired or
permitted by such terms and provisions or cancel or terminate
any Lease without the prior writtin consent of Assignee;

(e) Assignor shall not accept & surrender of any Lease,
or cenvey or transfer, or suffer or_ parmit a conveyance or
transfer, of the premises demised uniler  any Lease or of any
interest in any Lease sc as to effect, dirasctly or indirectly,
proximately or remotely, a merger of the’' 2states and rights
of, or a termination or diminution of the okligations of, any
tenants thereunder;

(f) Assignor shall not alter, modify or chauige the terms
of any guaranty of any Lease, or cancel or termina:e any such
guaranty or do or suffer to be done anything wiish would
terminate any such guaranty as a matter of law, without the
prior written consent of Assignee;

(g) Assignor shall not walve or excuse the obligation to
pay rent under any Lease;

(h) Assignor shall enforce the Leases and all rights and
remedies of the lessor thereunder in case of default
thereunder by any tenant;

(i) Assignor shall, at its sole cost and expense, appear
in and defend any and all actions and proceedings arising
under, relating to cor in any manner connected with any Lease
or the obkligations, duties or liabilities of th= lessor or any
tenant or guarantor thereunder, and shall pay all costs and
expenses of Assignee, including reascnable attorneys’ fees, in
any such action or proceeding in which Assignee may appear;
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(J) Assignor shall givae prompt notice to Asslignee of any
notico of any material dofault on tho part of the lossor with
respoct ko uany Loasao rocaoived frem any tenant or guarantor
theraunder; and

(k) Aassignor shall anforca tha obhsoervance and
portormanca of ecach and avery covanant, torm, condltion and
agraement contalnod In vach and avory Leoaso to ba obgsorved and
porlformed by the tonant(s) thoreundor,

3. Rights Pricr to Default. So long as Aoslgnor ia not in
cdafault hereoundaer, Ausignor shall havae tho right to collact at the
time, but not morv than thirty (30) days in advanca, of thao datae
provided for the paymant thoreof, all rants, ilssuocs, iIncoma and
profits assignod horoundor (othor than wsocurity or woimilar
dopoaits), and to retaln, uno ang enjoy tho sama. Apuslghoe ohall
have tho right to notify tho tonants uncor tho Loasas of tho
oxistencu . of thilo Asslignmont at any time,

4. Evrrts of Dafault. Each of tha following ahall constitute
an ovent of dufault for purposas of this Asolgnment:

(a) “ieluro by Assignor to pay any installimont of the
principal suwa of tho Noto and/or of any intorest tharecon
wlthin flftezn days after tho dato whaon due;

(b} Any midraopresontation mado by Asalgnor in any of thao
Loan Documonts; ane

(o)  Any othor hLvant of Dofault undor the Noto or any of
tha Leoan Documonts.,

5. Rights and Remedies Upon DPefault, At any time upon or
following tho occurrenca ol any ant or mora avents of doflault undor
the provislions of paragraph 4 ol thils Asslgnment, Assignee may, at
its option and without any obligation to do so, without in any way
waiving such avent or eventa of defavldt, without notice or demand
on Assigneor, without regard to the adeguacy of tha sacurity for the
obligations sacured heraeby, without ‘releasing Assignor or any
guarantor of tho Note from any obligation hareunder, and with or
without bringing any action or preoceading:

(a) Beclarc the unpaid balanca or the principal sum of
the Note, together with all accrued acd unpaid interest
thereon, immediately due and payable;

() Enter upon and take possession of 'the Premises,
cither in person or by agent or by a recoelver appointed by a
courkt, and have, hold, manage, lease and operat> tho same on
such termws and for such a period of time as Assignoe.may deem
nacessary or proper, with full power to make from tins to time
all alterations, renovations, repairs or replacements thereto
or thereof as may seem proper to Assignee, to make, wrforcae,
modify and accept the surrender of Leases, to obtain and-evict
tenants, to fix or modify rents, and to do any other act which
Assignee deoms nacessary or proper;

(e) Either with or without taking possession of the
Premises, demand, sue for, settle, compromise, collect, and
give acquittance for all rents, lssues, income and profits of
and from the Premises and pursue all remedies for enforcement
of the Leases and all lessor’s rights therein and thereunder,
provided that, for such purpose, this Assignment shall
constitute an authorization and direction
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to the tenants under the Leases to pay all rents and other
amounts payable under the Leases to Assignee, without proof of
default hereunder, upon receipt from Asslignee of written
notice to thercafter pay all such rents and other amounts to
Assignec and to comply with any notice or demand hy Assigneco
for obhservanca or performance of any of the covenants, terms,
conditions and agreements contained in the Leases to bo
obaorved or porformad by the tenants therounder, and provided,
further, that Agsignor wlll facllitate in all reasonable ways
Angignea’s collection of such rents, issgues, Income and
profits, and upon roquest will execute writton notices to the
tenants uncer the Loasoes to thoreafter pay all such rants and
othar amounts to Asslgnee; and

() Make any payment or do any act raguired haerein of
Assignor in such mannor and to such axtuont ag Asslgnee may
dricr necossary, and any amount so paid by Asslgnee may doem
naceasary, and any amount so pald by Assignea shall hecomo
immediintely due and payable by Assignor with lnterest thaoroon
until ralid at an annual rate (the "Default Rate") equal to
five forecont (5%) plus Prime (as dafinod in the Hotae) and
ghall bc <wocurecd by this Assignmont,

6. Applicetion of Proceeds. All nums colloctod and received
by Asslgnee out-ul the ronts, lassucs, income and proflts of the
Promigses tollowlng the occurrenco of uany ono or meorae ovonts of
default under the pruvisions of paragraph 4 of the Assignment vhall
bo applicd ag [ollowa:

{a) Flrst, roimbursomont of Assigneoa for any and all
oxpengsog of ! taking ard)rotalning possossion of tho Promisos;
managing the Pramisgon il collectlng the ronts, lssues, incoma
and profits thoreol, including without limitation, sularles,
foos and wagas of & managing dgent and such othor omployecoes as
Assligneo may deom nocossgary- sad propor, amndd attornoay’s foos;
opurating and maintalning Cba. Promisos, Lneluding without
limitation, taxoes, chargos, clalas, assoggmonts, wator rants,
gsowor roants, othor llions, ana/proamiums for any insuranco
provided in the Mortgago; the  cnst of all alterations,
roncvations, repoiry or roplacemorks of or to the Promises
which Assignoo may cdoam nacassary and propar, with intorest
thoreon at tho Datfault Rateo;

(1) Sovond, rolmbursemont of Ags.gino for and of all
aumy oxpended by Assignoo pursuant to paragiaph $ (d) horeofl
to make any paymont or do any act recquirod horain of Annignor,
togathar with interest theroon as provided hairoing

(¢) Thivd, relmbursamant af Asslgnao for ind of all
othor uums wlth rospect to whleh Assignoe 1o aoactamnl!led
pursuant to paragraph 7 hareof, together with/ dntorast
thoreupon ag providod horain;

(cl) tffourth, relmburgemont of Assigneo for and ul all
other sums axpanded of advancad by Assignoe pursuant to the
tarms  and proviusions of or constltuting additlonal
indebtodness under any of the Loan Documants, with Intorest
theraon as provided therein;

(@) Fifth, to the payment of all accrued and unpaid
interest on the principal sum of the Note;

(r) Sixth, to paymont of tha unpald balance of the
principal sum of thae Note; and

(g) Sevanth, any balance ramaining to Assignor, its
succaessors and assligns,
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7. Limitation of Assignea’s Liability. Assignee shall not be
liable for any loss sustained by Assignor resulting from Assignee’s
failure to let the Premises following the occurrence of any one or
more events of default under the provisions herecf or from any
other act or omission of Assignee in managing, operating or
maintaining the Premises following the occurrence of any one or
more events of default under the provisions hereof. Assignee shall
not be obligated to ohserve, perform or discharge, nor does
Assignee hereby undertake to observe, perform or discharge any
covenant, term, condition or agreement centained in any Lease to be
observed or performed by the lessor thereunder, or any obligation,
duty or liability of Assignor under or by reason of this
Assignment, and Assignor shall and does hereby agree to lndemnify
Assignee for, and to hold Assignee harmless of and from, any and
all liability, leoss or damage which Assignee may or might incur
under apy Lease or under or by reason of this Assignment and of and
from oy and all claims and demands whatsoever which may be
asserted against Assignee by reason of any alleged obligation or
undertakirng on its part to observe or perfeorm any of the covenants,
terms, conditions and agrecments contained in any Lease; provided,
howeaever, thatl. Assignor’s obligation pursuant to this paragraph 7
shall not extend to any occurrence or matter in which Assignec has
bean guilty of willful misconduct or gross negligence. Should
Assignee incur Gny.such liabllity, loms or damage under any Lease
or under or by rsason of this Assignment, or in the defense of any
such claim or demand, tha amaount thareof, includling costse, expenscas
and reasonable attorricy’s feas, shall become immediately due and
payable by Assignor witn \interest thereon at thae Default Rate and
shall be seocured by this Assignment. This Assignment shall not
operate to place rosponsiblility for the care, control, management
or ropair of the Proemlsos /or.for the carrylng out of any of tha
covanants, torma, conditions and agreements contained in any Loase
upon Assignee, nor shall Lt oporsto to make Assignece responsible or
liable for any wasto committod upon the Premises by any tenant,
occupant or other party, or “for any dangerous or defactive
condition of thae Premisos, or for sy nogligence in the managamant,
upkoop, rapair or control of tho (Piamises resulting in logs or
injury or death to any tenant, occcapant, licondee, omployes or
gstranger,

8. Non-Walver. HNothing containecd irn thio Asslgnment and no
act cdono or omittad to bo done by Assligneo phrasuant to tho rights
and powers granted to it heraundar shall be Zoemod to bo o walvor
by Assigneo of [ts rights and romedias undor the’Nota, tho gunranty
thoroot or any of tho Loan Documants; this Asplinpont fo mado and
accaoptod without projudlce to any ol the rightls snd remodies of
Aonignaa under tha termi and proviglons of wsuch Lnstrumoants; and
Asaignoo may oxXoarelpoe any ol lus rights and romedlon undor tha
torms and provislony of wvuch instruments olthor  2rior to,
simeltanoounly with, or subsacqueant to any action takan by |t
haraunder., Assignoo may take or rolecaso any cthor sacuritye for tho
parformanca of tho obligations socurod haveby, may ralovca any
party primarlly or sacondarily liabla thorofor, and may apply any
other socurity hold by it lor the satlatfnctlion of tha obilgationg
sacurod horoby without projudico to any of fts righta and powors
horoundor,

9. Further Assuranoesn. Asslignor shall axecuto or causo to be
oxocutad such additlonal instrumants (inclucding, but not limitod
to, gonoral or spocitic nssignmonts of such Loadesn as Assigneo may
dasignato) and shall do or cause to ba done such furthor octs, as
Agsalgnoo may ronscohably raguest, 1ln order to pormit Assignoa to
pertfoct, protoct, prosorva and maintaln tho asslignmont mada to
Assignea by thin Aunignmant,

10. sovarability, he Invalldity of unonforcuabllity of any
particular provigleon of thiv Assignmant shall not affaect tha othor
provislong, and this Assignmont shall bo construcd in all ranpocts
as It such invallid or unonforceable provision had not beon
contained horeln.
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11. Benefit., This Assignment is binding upon each Assignor,
and their respective successors and assigns, and the rights, powers
and remedies of Assignee under this Assignment shall inure to the
benefit of Assignee and its successors and assigns.

12. Written Modifications. This Assignment shall not be
amended, modified or supplemented without the written agreement of
Assignor and Assignee at the time of such amendment, modificaticn
or supplement.

13. Duration. This Assignment shall become null and veold at
such time as Agsignor shall have paild the principal sum of the
Note, together with all interest thereon, and shall have fully paid
and performed all of the other obligations secured hereby and by
the Loan Documents.

14, ' Geverning Law. This Assignment shall be governed by and
construed in accordance with the laws of the State of Illinois.

IN WIT('R2s WHEREOF, Assignor has executed and delivered this
Assignment as| ¢f the day and year first above written.

(bt D Foks

Rohart 77, Fadorovich
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS, County ss:

The foregoing Lnstrumant was acknowledged bafore me this
by
(cdate) (person acknowledging)
, of

(office) {(name of corporation)
a corporation, on behalf of the corporation.

(state)
My Commission Expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE_OF TGL{INOIS, L AQemer & County ss:
1, prrede e T e T O ] . a Notary Public in and

for said crurty and state, 4o hereby certlify that

Raobert J. Fedoriovich , unmarriocd ) perscnally

known tC me to.pr Che same@ person(s) whose name(s) v/

subscribed to the foregoing instrument, appeared bafore me this day
in person, and aCknowledged that __ _he__ signed and delivered the
sald instrument as/_ L& free and voluntary act, for the

uses and purposes tihierein set forth. R
leeyLyndcr my han and official seal, this _ _ 2§” day of

e, 19 71 Z’Z" ~£o--/{?i—a,\:—__

My Commission Explr O TV :
Pﬂn}?tgztu otary Publig [

FTARY PRULE “TATR OF ILLINGY

MY COMMIAION CIP. 22 18, 195y

INDIVIDUAL LIMITED PARTMERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, County ss:
The foreran Thstrument was acvnowledged before me this
by 4
(date) {(persoracknowledging)
general partner on behalf of

(name of partnurship)

a limited partnership.
My Commission Expires:

Notary ~ublic

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINCIS, County ss:@
The foregoing instrument was acknowledged before me (chis
by aN

(clate) (name of officer)
, OF
(offica) (name of corporation)
cerporation, on hehalf of

, & limited partnership.

{name of partnership)

My Commission Expires:
Notary Publlc
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EXHIBIT "AY

Lognl Dopecription

anl o 35 IN BLOCK 1 [N BICKERDIKE'S ADDITION ‘IO TRVING PARK A SUDDIVISION OF THE
WEST 1/2 OF THE NORTH WEHST 1/4 OF ‘PHE NORTH EAST 1/4 ARD THAT PART LYING SOUTH
OF BLGWON AVENUE OF 'THE EARST 1/2 OF THE NORTH WEST 1/4 OF THE NORPTH BAST 1/4 OF
SECTILH 23, TOWNSHIP 40 NORTH, RANGE 13, EAYT OF THE TUHIRD PRINCIDPAL MERIDIAN,
IN COO!MN COUNTY, [LLINOIS.**

. e ) o e, M @O | &
:‘}f"""(j NG ALY ST et 1D A\Jp, ¢ Nie r.t\ﬂt. ! 2 a ch

L]

PERMANENT TAX NUMBER(S): 13-27-201-048-0000

1 23 L84 TN
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