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MORTGAGE

oy THIS MORTGAGE  ('Security Instromenn™) is given om MAY LRI

P 2 Tl mort@ipor s JOSEMH M BERENGER.ansd. BRROTDY. o BERINGER,. bl wiiy. =
; o vurity Inatrament is given Lo =
okl ! DN n e nr s nnnnn s mnnnnas,, which is orgnnized nnd existing
ST L FY PR ¥ (43 TN vor o A WhHOSE it ress s mommmmmm .,
2201 NMQILCH . L LNE QG WENUE . SKORLE,  1LLLINGLS [ETO10 I iy A P Y I TS I PP RSP {"Lender').
wipal s of OIS sonmnn oo nnT oIt
wammmemT Dollues (ULS, 300 400.000,.08. .0 This debt is evidenced by Borrower's note

dated the sine date as this Seerrit Instrument (“Nmu"f. which provides for menthly puyments, with the (ufl debi, i no
paid enrlicr, due wnd piyable on G BEELBR ?.a....l.‘).‘).?’ ............................................... This Securily [nstrument
secures o Lender: () the repayincat of the debt evidenced by the Note, with interest, nmed all renewals, extensions i
modificutions; (b) the puyment of all otansutns, with interest, sdvanced under parugroph 7 1o protect the seeurity of this
Security Instrument; and (¢) the perlornsdore of Borrower's govenants apd ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does heretss mortgnge, gront nnd convey 1o Leader the following deseribed property
PoCIE I o GOUK oo ee o trenrens e esrarseeeess e s PP v County, Hlinois;

LOT L4 (EXCEPT THE BAST 21 FEET THEREOSY AND THE BAST 28 PFEET OF LOT 15 1N
KRENN & DATO'S MALN STREET "L FIRST ALTTION, A SUBDIVISION OF THAT PART
OF THE SOUTH 20 ACRES (EXGEPT THE WEST 5 pCRUS THEREQOF) OF THE NORTH EAST
QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, LYING WEST OF TIE CENTEPR LINE OF NILES CENTER ROAD AND
WEST OF THE RIGHT OF WAY OF THE CHICACO AND HOATH WESTERN RALLROAD, IN
COOK COUNTY, ILLINOIS.

(e e :
AN DE/07/91 14147
TR s & Mgl

: GNOK GOUNTY RECORDER - - = + ¥ =2

PERMANENT TAX INDEX NUMBER: 10-21-225-061-0000, VOL. 119
SKOKIE

which has the nddress of oo SOZ3. ELM.BIREEL. ....ooovevrrncreeen e, Uik oo SO UP ,
[Ste00t) [Cry]

RO cvineennns BBOTZ o, (“Property Address™);
i2ip Codu}

Tocy rner Wirt all the improvements now or hereafler erceted on the property, and all essements, rights,
uppurienances, rents, royallies, minernl, oil und gas rights und profits, water rights und stock and all fixtures now or
hereadter a part ol the property. A replicements aind additions shiallnlsa be covered by this Security Tastrinment. AN of the¢ =y
foregoing is referred toin this Seeurity Instrument ns the Y Property.” R

3
HORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed und has the right 1d ND
mortgage, grint and convey the Property and thut the Properly is unencumbered, except for encumbrances ol record
Dorrower warrnns and will defend generally the title to the Property against all claims andd demands, subject to m\;:{
encumbrances of record. ey
Tris SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants withD
limited vasiations by jurisdiction to constitute s uniform seeurity instrument covering real property.

ILLINDIS—sSingie Family—FNMA/FHLMG UMIFORM INSTRUMENT \(§ Form 3014 12/83
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U Leander required mortguge insurance ns o condition of insking the loan secured by this Security Tnstrument,
Horrower shatll piay the prennums required o imsimtnin the insurance in efleet until such time uy the requirement for the
isurahve tertmmates thaceordance with Horrower's and Lender's written ngreement or upplicable luw,

H, laspection,  Lender or ity agent may muke rensonable entries upon nnd inspections of the Property. Lender
vl gove Horrower notice at the umg EHEprior tnan inspection speciflying ressunuble cuuse for the inapechan,

Y, Coendemnution,  The pmuccfm ok any pwapd or claim for damuges, direct or consequential, in connection with
any condemnation or other tuking of an® part ol The Property, or for conveyunce in lieu of condemnition, are hereby
assigned nnd shal! be pind to Lender,

I the event of 4 total taking of e Property, the proceeds stadl be npplicd to the sums secured by this Security
Instrument, whether or not then due, with any excess piid 1o Borrower, [n the event of a purtinl taking of the Praperty,
unbess Horrower amd Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the mnaunt of the proceeads multiplicd by the following feaction: (n) the total smount of the sums secured inmedinlely
betore the aking, divided by (h) the fair market value of the Property immediately before the taking. Any bidunce shnll be
paid Lo Borrower.

If the Property is abundoned by Horrower, or if, after notice by Lender to Borrower that the condemnor affers (o
ke s wwvard ar setthe weluim for damsages, Borrower fails to respond (o Lender within M) duys after the dute the notive is
piven, Lender isamtharized to colieet wtid apply the proceeds, atits uption, either 1o restoration or repair ol the Properly or
to the suns seCured by this Secwrity Tnstrament, whether or not then due.

Unless Lerderand Borrower otherwise ngree in writing, uny npplication of proceeds to principal shuel) not extend or
postpone the due dede oF the monthly payments referred tio parngraphs | and 2 or change the amount of such payments,

10, Borrower Yob Released; Foebeurance By Lender Not o Wadver,  Extensiun of the time for payment or
madifeation of amoediesdss of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest ol Borrower shatllacs spermte to release the linbility of the original Borrower or Borrower's successors i interest.
Fender shall not be required Wiconmmense progeedings nguinst oy successor i interest ar refuse o extend time Tor
payment or oltherwise inodity dmdrtiention of the suims secured by this Security lustrument by renson of any denmnd mude
by the vriginal Borrower or Hoszawer's successars i interest. Any furbenraniee by Lender inexercising uny right or remedy
shall not be a waiver ol or preclude the esereise of wny right or remedy.

11, Successors nad Assigny 2avch Joint amd Several Linbility; Cosigners,  Ulie covennnts and agrecmems ol
this Security Insteupent shadt Bind and oenelfathe sueeessors and assigns of Lender and Borrower, subject to the provisions
al' paragraph 17, Boreower's covenants and agrezments shall be joint und several. Any Borrower who ¢ossigns this Sevurily
tnstrument But does not eaecute the Note: @) iecossigning this Sceurity Instrutment only to mortgage, geant amd convey
that Horrower's ingerest in the Property wnderithe terms of this Security Instrumnent; (b) is not personally obligsted Lo pay
the swns secured by this Securily Tnstromaent; m(d (o agrees that Lender und any other Horrower may ugree to exiend,
modily, forbenr or make any accomnuxlutions with sesard to the terms of this Security Instrument or the Nole without
that Borrower's vonsent.

12, Loan Cherges, 1 the Tonn secured by this Sceurity Instrument is subject to u Lliw which sets msximum lown
charges, and thut law is Hnally interpreted so that theliaterest or other loan charges collected or to be collegted in
vonoection with the loun eaceedd the permitted iimits, thert () any such lonn churge shall be reduced by the smount
necessary 10 reduce the charge to the permitted limit and (hy ey sums abreacy collected from Borrower which eaceedued
permitted limits wilk be refwnded o Borrower, Lender niy chivase o make this refund by reduving the principal owed
under the Note or hy making o direet payinent 1o Borrower, H o revupd seduces principul, the reduction will be trented ns o
partial prepayment without nny prepayiment charge under the Note.

13, Leglsintion AfTecting Lender's Rights, I enactment ez expirution of applicable laws hos the effect of
rendering iy provision of the Note or this Security Tnstrument unenforeenb’e nozording to its terms, Lender, nt s option,
iy require tmmediate payment in full of all sins secured by this Security Thxcrument and may invoke any remedies
permitted by paragraph 1901 Lender exercises this option, Lender shoafl teke tydsiens speeifled in the second parngraph ot
paragraph 17,

I, Notices,  Any notice 1o Borrower provided for in this Security Instrameentahall be given by delivering itor by
mailing it by Rrst class maid unless applicable fuw requires use of anather methods Thednotice shadl be directed 10 the
Property Actdress or any other address Burrower designates by notice to Lender, Any noGee to Lender shall be given by
tiest cluss mnil 1o Lender's nddress stuted berein or any other nddress Lender designates byootice to Borrower. Any notice
provided for in this Secarity [nstrament shat! be deemed (o have been given to Borrower or Lerderwhen given as provided
i this paragraph,.

15, Governing Law; Severabllity,  This Security Instrument shall be governed by federa! s nnd the lnw of the
jurisdiction in which the Property is located. tn the event that any provision or elanse of this Sceviity Instrument or the
Nate conllicts with npplieable luw, such confligt shall not altect other provisions of this Security Ensl ument or the Note
which can be given ltect without the conflicting provision. ‘T'o this end the provisions ol this Sceurity fstroment and the
Note are declared to be severable,

16, Borrower's Cupy., Burrower shall be given one confarmed copy of the Note und of this Security Instrument,

17. Transfer of the Property or u Bencfeiul Interest In Borrower,  [F oll ar any port of the Property or uny
interest in i is sald o transferred (or if o benelficial interest in Burrower is sold or transfevred aimd Borrower is not a natural
person) without Lender's prior written consent, Lender may, w its aption, require inmediale paymnent in full of all suims
secured hy this Security Instrument. Tlowever, this option shull nol be exercised by Lender if exercise is prohibited hy
federal Taw as of the date of this Seeurity Instrument.

If Lender exercises this option, Lender shull give Barrower notice of neeelerntion. The notiee shall provide o period
ol 1ot less thain 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
This Security Instrument. 1T Borrower [nils to pay these sums prior to the expiration of this period, Lender may invoke any
vemedivs permitted by this Sceurity Instrument without further notice or demand on Borrower,

14, Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borroswer shall have the right o have
enturgenient vl this Seeurity Instrument discontintied nl any time prior to the earlier oft (u} 5 days (or such other period ns
applicable law iy specily for reinstatement) betare sule of the roperty pursunst to any pawer ol sitle contuined in this
Security Instrament; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are thst Borrower:
() pays Lender all sums which then waould be due under this Security Instrument and the Note had no seeclerntion
oveurred; (b)Y cures any defauit of any other covennnts or agreements; (¢) puys all expenses incurred in enlarcing this
Seeurity nstrument, including, but nat limited to, rewsonable attorneys' fees; and (d) takes such netion us Lender may
rensonably require o assure that the lien of this Security Instrument, Lender’s righls in the Property and Borrower's
obligution to pay the sums seeured by this Security {nstrument shall continue unchanged. Upen reinsialement by
Horrower, this Security Instrument and the obligutions secured hereby shall remain Cully effective as il no acceleration had
oceurred. However, this right to reinstate shalt not apply in the case of aceeleration under paragraphs 13 ar 17,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mnde this _ 23k day of
MAY ; 19_91  and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to
NILES TOWNSHIP SCHOOLS CREDIT _UNTON
(the "wmeader™) of the same date and coverlng bLhe proporty
described”in the Security Instrument and located at:

50273 BLM STRESE, . SKOKLE, TLLINOLS 60077
[ PROPERTY ADDRESS)

ADDITIONAL COVENANTS. In addition to the covenants and
agraements made in (the. Securlty Instrument, Borrower and Lendor
further covonant and agree as [ollows:

3. PAYMENTS
(AN} "Timo and Place of Zayments

1 will pay principal and inborost by making poyments cvery
month,

I will make my monthly paymewncs, on the [irst day of each
month beginning on _ JULY  JRD oL o I will mako these
paymonts cvery wonth untll T have paldiqll of the principal and
intercat and any other charges described bolow that T may owe
undur this Note. My monthly paymontyg will Do applled to inturest
bulore prineipal, I, on JUNE3RD b A0 w1 peil)d
owe amounts undor this Noto, o will pay those secenty in full on
that date, which fs called the "Maturity Date."

I will make my monthly poaymonts at
J701 NORTILINCOLN AVENUE,  SRORLE, ILLINOLS 60077 2
or at o dilferent placo 1E vequired by tho Note lloldars

(B} Amount of My Initial Monthly Paymonts

baeh of my Indtial monthly payments will be in the amount of
U6, 52,00 o This amount may chango,

(C) Monthly Paymont Changos

Changes Lhowy wmonthly paymont will rofloct changes In the
unpald prineipal of my loan and in the interest rate that I must
pay. ‘Tho Note Holder will determine my new interast rate and the
changed amount of my monthly paymont in acgordance with Section 4
of this Note,
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day of
DCTOBER + 19 9] , and on that day every 3rd month
thereafter. FEach date on which my interest rate could change is
called a "Change Date.,”

{2)) The Index

Beginning with the flret Change Date, my interest rate will
be based ci_an Index. The "Index" is the prime rate as published
in the Wall Street Journal,

If the Index is no longer available, the Note Holder will
choese a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C} cCalculation of Chenges

Before each Change Date, /thz Note Holder will calculate my
new interest rate by adding Ons percentage point (1%) to the
Current Index. The Note Holder-will then round the result of
this addition to the nearest one-gighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new inté&rest rate until the next
Change Date,

The Note Holder will then determine the amount of the
monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe to the Change(date in full on
the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the rew amount
of my monthly payment.

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 21%, and my

interest rate will never he less than 6%,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change
Date, I will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the
amount of my monthly changes again.

2
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(F) Notico of Changes

"he Note Holder will deliver or mall to we o notice of any
changas in my Lntorest rate and tho amount of my monthly payment
hefore the effective dato of any change, Tho notlee will include
informatlon requlrod by law to bo glven me and also tho title and
telephone number of o porson who will answer any quostion I may
have regarding the notice,

5, [OMITTED]

6. BORROMFR'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

1€ the Note lolder has not recolved the full amount of any
biweckly or monthly peymont by the end of 15 calendar days alter
the date it is due, & will pay a late charge to the Note Holder.
The amount of the charge will be 5% of my overdue payment of
principal and interest. (I 'will pay this late charge promptly but
only once on each late paynent,

(B) Default

If I do not pay the full amount of each monthly payment on
the date it is due, I will be in default.

{C) Notice of Default

If I am in default, the Note Holder may ccnd me a written
notice telling me that if I do not pay the overdus amcunt by a
certain date, the Note Holder may require me to pay-immediately
the full amount of principal which has not been paid aad all the
interest that I owe on that amount. That date must be at least
30 days after the date on which the notice is delivered <r mailed
to nme.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Adjustable Rate Rider.

LY

(SEAL)
~Borrower

(SEAL)
-Rorrower

DOROTHY CF BERTINGER
3




