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MORTGAGE
JUNE 3, 1992 CThe

THIS MORTGAGE ¢ Scvurity Inannnent™) i given on fe e s~
JEFFReY © DUNDOVICH, A R
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{"Bomowes ™). This Secunity lmrur»:.-: s ziven o

\shuh 1N ur-'nmrtd .mdnmm- undull:c ’.4.\~nl .................. !'.h""aj States OE Amer lca . ..m.! whine addrcan
_____ 6700 W. Mertdh Ave, Chicago,. T1linois 60635 . .
( ~Lender™). &mu‘-\cﬂmu Lender the princapal v of ... FIFTY. EIGHT. THOUSAND. AND_ND. /1 100
- “Dallare (LS. § 58,000.08 . ¥his dcht is cridenced
by Borrower™s note dated the une date as this Secpan Instrument {"Nolc™) which provides {or menthly pavmments.
with the full debt. if not paid carlier. due and payahle wn . UYL 2020 . Thas Scvumiy Inarenscst
secures 1o Leader: (@) the sepayment of the detn evidenced i 1he Nete, with iniczes, and all senenals, cuicaoss 2l
modifications of the Note: ¢y the pment of all ather sums| with dnlesest. advanced under paragraph 7 o peniecd the
security of this Secunity Invrument: and ¢ she perfummance of Horrower's covenanis and sgrecnenls undes this Socunty
Insirument and the Note. For shis purpose. Boroner docs herehy wneraruee. grant and convey 1o Lendes thie foflowing
described property focated i e QUOX._ .. County, Wiinois:

I0TS 16 AND 17 IN BLOCK 13 IN GAGE'S ADDITION D0 FTANKLIN
PARK, IN THE SOUTHWEST QUARTER OF THE SOUTHWEST {{nFTER CF
SECTION 22, TOWNSHIP 40 NORTH, RANGE 12,EAST OF THe 11IFD
PRINCIPAL MERIDIAN, IX COOK QOUNIY, ILLINDIS.

PIN & 12-22-312-010

o Vot V70

21276491

which has the address of . ..rrmuereeecrrcerene.os 3221 _ROGE STREET. . FRANKLIM PARX . -

TStreet) e

linois 601131 CPropenty Address™:
1Zip Cone!
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3. Hazard or Property Insurance. Buorsower shali Keep the maprovements now exasdimg of et allcs cacuded won tie
Property insared against Joss by fine, hazands snchuded wathin the temm “extended coverage”™ and any othes hazands. mclwbing
floods or floading, for which Lender feguires insurance. This invurance shall he mamiamed ain the amesnis and {or the
petiods that Lender requires. The insumanee carmier prisiiding the inwrance <hall be chmen by Bammomer wlviect do Lende s
approval which shall not be unreasonably suibhedd. I Bormower fails 0 mamtain coverage desenbod abwnc, Lender .
Lender's option, oblain coverage 1o protect Lender’s fights 3n the Preperty 0 accondance with parsgraph 7.

All insurance poiicies and rencwals <hall be acceptahle to Lender and shall aaclude 3 standard mongape clause.
Lenider shall have the night 1o heid the pulicies and renewals, If Lender rogquires. Barrower <hall prompily gave 3o Lemier 2l
receipts of paid premiums and renewal notices. In the cvent of Jos, Bomower <hall pnve prampl nodice 1o the 1asorasce
carrier and Lender. Lender may mahe procof of lins af st made promaptly by Bomsower,

Unless Lender and dhomroner ethenwase apter in wriling, insurance proceeds Jial] he applicd to 1o sJutatyon o7 sepaas
of the Propesty damaged. i the sestoration ot tepanr 1y coommically feavible amd Leades's secunty i nod lovennd, 1f ihe
restoration ar fepair is pol cconenucally leauble or Leader™s secunty would be lewwencd. the snasance proceeds Jaall be
applicdd 10 the st seured by thas Sccunty Instrument., whethier or ot then due, wall any evcess paid 1o Boruwer. I
Barrower abandutidhe Propeny. o decs st answer within 39 days a notice from Lender ihat the sworance cames hag
offered 10 settle a s then Lender may collect the insurance provesds. Lender may ase the procoads 1o 1opast of 2odws
the Property or 10 pay a0s seutired By this Sccurity Indruent. wheilies or aot then due. The 30-day penand wall hegan whea
the nolice is given.

$nless Lender and Ginmomer otherwise apree m wnting, any application f proveeds b prncipal Jiail s oxtoml oo
pusipone the duc date of the rionrily payvaients seferred 10 in paragssphs 3 and 2 «f change the 2anun of Ui payscats. if
under paragreph 21 the Propeny o aoquucd by Lender. Burrower's night 10 any inswrance palicies 2n proveeds sosualiing
from damage to the Propeny pror 1o the acqoivitien shall pass 30 Lendes 10 the exient of the suins secared by this Secanty
Instrument immediaichy prior 1o the dcquitan.

6. Occupancy. Preservation, Maintenance and Protection of the Properiy: Borrower's Loar Appliction:
Leaseholds, Bomower <hall occupy. cutablidi, and uve the Propeny av Bomroner's princapal sosidence »ation wuy dss alier
the excecution of this Scvurity Indrment and sl continee 10 occupy the Propenty as Bomower™s prmcipal roudenos Jor 2
least one year after the daie of occupancy, wsléss Lemder otherwase agrees @ wrtmmg, which convent shall act be
unreasonably withheld. or unlexs zatenuating crcunsriries exist which ase beyand Borower's cominod, Borowes il o
destrov, damazc or smpair the Property, alkon the Propeay 1o delenomic, of conunil waste on she Propesis . lomner il
be in defauli if am forfeiture action or proceedmy., whether civa) or criminal. is hegun that m Lender™s poad Leith podement
could result in forfeiture of the Property or stherwise masnislly impoir dbe lien created by this Secunty Invnanon? o
Lender’s secunity intorest. Bamower may vure such a default and erip date, as pronaded 1n patzpraph 8. by causang the acin
or proceeding to be divissed with 2 niding that, in Lender™s gond (i Actcimination, precindes fordesiure of the Beqramver s
interest in the Properts or vther matenal smpoasnent of e fien oncates by this Secasaty Sastrumont wa Leader™s secunty
interest. Borrower shall alue be o detanh if Brrener, dunng the iay apphestion process, gane malonialhy dalw o2
inagcurale inforaation o1 statements 1o Leader (o Laded 0 prvade Lenier with any matenal mtosmialimd 5 vonnccin,
with the loan cvidenced by the Note. anciuding. but not limited 10, sepresentang s conceming Hhmzowss '« evcupumncy «of the
Prepeniy as a principal residence. I this Secority Invrument is en a2 lcaschold, $arvacy <Jhall comnply wath 2l the pronisens
of the lzase. {f Borrow er acyuires oo title 1o the Property. the Jeaschold and she foe 1lile hall noi metge uniess Lendes agrees
tor the merger in writing.

7. Prolection of Lender’s Righis in the Property. 11 Borrower Sanls 1o perfirm (e conenanty and agncements
contzined in this Secanty Instrement, of these i a lezal proceeding thar may significantly aliect Lemdes’™s sighie i she
Property (such as a procecdimg an hanhiuplcy. proshate. (6 condemnation of farfeiture of 3o enlogee Jaa s of fepulaonsy, then
Lender may do and pav for whaicver 18 nzcesan 1w profect she value of the Propeny and Lende s Jarkiis in the Propeniy.
Lender's actions may wiclude paying any stmns secured by 3 licn wiich fas prionzy sver i Secuniy insiromens, appeading
in court. paying reaswiabic attemeys” feos and entering on the Fropemy 1o swke sepairs. Although Leadirmm tale action
under this paragraph 7. Lender docs not iune 10 do s,

Any amounts dishuned by Lender under this paragraph 7 shall heoeme addizional deht of Borrawes \vared by ihn
Sccuriiy inarument. Unless Bomrower and Lender agree 1o other terms of pnvmens, these amoeunts shall bear interes: 1o the
date of disburement at the Naote rate and shiall be pavable, wath imerest, upon notics from Lender fo Bomones requesuing
payment.
8. Mortgzpe Insorance. U icnder required menigage insutance as a condition of malang the Joan secured & s
Seccurity Instrument, Bornewer shall pay the premsiums required 30 maintsin the mesigage wawrance m odfect. B dor am
reason, the mortgage insurance coserage reguired by Lender lapves of ceases 1 be an oficd. Bormower il pay the
premiums reguired to oblain coverage subvantially equivalent 1o the mongage insurance previeudy i cliect, 33 a cod
substantially cquivalient 1 the cost 1o Bomeuer of the mongage invurance previousdy an offecl. frm 2n altemaic awaligase
insurer approved by fender, I sabwtantially equis slent mengage insurance covcrage 1s nol available. Bomoewes Jall pay 1o
Lender cach momth a1 sum cqual tr one-twelfth of the yearly mongape inwwrance prenumn heing paad by ormeacer when the
insurance covesage faped or ceased 1o he an effect. Lender will accept. use and retain these payients as a doss iovene mn ficu
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£6. Barrawer™s Copy, Bomnwer shall he piven one confonmed copy of the Note and of this Secunty Indrument.

i7. “Transfer of the Properiy or a Beacficial Interest in Borrower. £ ail or any pan of the Propeny of any wtesew
in it is sold or sransferned tor of 3 beneticial interest i Borower as sold or wansdemed and Bamener v ool 3 naimnl penoay
without Lender's prior writien comsent. Lenuder nuuay, ab s aplien, regquite smmicdiate joomient @ full of ai) s woqured
this Sccurity Instrument. However, this option <hall not be exercised by Lender f overase 1 prodilnted In federss s ac oy
the date of this Secunity Insimiment.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The natice <hall provide 3 pened
of not foss than 30 days from the date the aotice i delivered or mailed within w hich Barrowes st pay 23 sann wecared by

this Sccurity Instrument. If Borroser fails 10 pay thewe sums prior s the exprration of thas pesaod. Lender may smvole oy

remedies permitted by this Sceunty Invinument without further audice or demand on Bomowes.

18. Borrowcr™s Right i Reinstate. i1 Bomower mects cortain conditions, Boaswer <l have the sght o hae
ertforcement of this Security Indmment discemtinted a1 amy e pros 1o the cardier of: 133 3 dave dor sach other porand as
applicable Iaw may specifs for semsatenent) hefore sale of the Propeny punuant s any powes of \ale contained in dhis
Serunity Instrnnesi: or (Bivmry of a judgment eaforcing this Secunty Invnmment. Thewe condiiions ate thay Bormener: {2
pays Lender ail suray which then would be due under this Security Invimment and the Note as if no acceleratives had
occurred; b curer ars: defash of any other covenants or agreemends: 403 pays all expemes incanred in cafiong thns
Sccunity Instrument. incbuding, but not mited 1o, seasomable atzomeyvs” Jees; and dy 3akes such actzon 24 Lemder may
reasonably sequire To ispie that the Yien of this Securizy Invrument. Leades's tighls in the Propeny and Bosmoncs s
obligation w pay the sams ecared by this Seeurity Inctrument shall continue unchanged. U pont reinsdaiement by o er,

this bccunh Instrument and e = Biigations «ccurcd hereby shall remain fuily cffective as a¥ ao scoeleration B ovoumed.
However, this right 1o reinstate <nall noi apply in the case of accclesation undes pargraph 17.

19. Sale of Note: Change of Loan Servicer. The Noie or 2 paniial interod in the Note (tegether with this Secunty
[nstrument) mav he <old anc or more tirieswitheat prior potice 10 Bormwer. A sale may rosol in 2 change i the catiy
(known as the “Loan Servicer™) that collects smombly paviments due amdes the Noie and this Secunny Iadrument. There alwe
may be one ar more changes of the Loan S¢/vicer unn-l::cd 10 a salc of the Note. If there v 3 chanpe of the Laan Servcer.
Borrower will be given writien notice of the clags i accerdance with paragraph 33 atwwe and apphicable faw. The neltce
will state the name and address of the new Faan Szovicer and the address 3o which pavments Growdi] be snade. The notice wild
also contan any other infonmation sequircd i apphor’d faw.

20. Hazardous Substances. Borzencs shall B cause or permit she presence. ase. dispral. dorage. of seleane of
any Hazardous Substances on of ia the Property. Bomower shail not do. nor aflow anyone clse 1o dv. amabung affecang ihe
Prupcm' that is in vielanon of any Envireamental Law. The precading 1wo seniences ha? nedt appldy de the PICCTRT, 3. 18
sturage on the Property of sanall quantities oof Harardous Subvionces that are gensrally recopniszed fo0 ke approprale o
normal residential uses and fo matntznance o the Propeny.

Bornweer shall prompthy give Lender wntien aidice of any smvrzanon, claim. demand, 3wt or alier acnn in
ary governmental or regaiatony azency of prvate parly mml\m 2 Yac Prapeniy and any Hazardous Subsdance of
Environmental Law of which memcr has adua] knmwdedps. I Bonwacr loams, or is nelificd ;v am pcommenal of
regulatory authorfiv, that any szmoval or other remediation of any Hazandeus Sobtance affecling the Prpesy is pocoaan.,
Borrower shall -mammh wake .:1} necessany remedial achions in accordance with Environmenial Lan.

As used in this parzgraph 20, ~Hazardous Substances™ are those substances Geined 2« tovic or kazardeas subdances
by Environmental Law and the following subaances: gasaline. kerosene. other flammnle o totac pelraicum provdocts. e
pcqmd:\ and herbicides, voiatile solvents. materials containing avhestas or fommaldehide. amd adinactive matenialy. A<
used i this paragraph X1 “Envirenmemal Law™ means federal faws and Jawe «of the jurt ichon where the Propenmy o
tocated that relate 10 health, safety or emvinemimenial pratection.

Nov-Usirorst Covexnants, Bomrower and Lender forther covenant and agree as fndlows:

21 Acceleration: Remedics. Lender shail give notice {o Horrower prior o acoeieration feleswing Borroner’s
hreach of any covenan! or asreesnent in this Sccurity Instrument that ant prior §o acccleration vadsr paragraph 17
ualess applicable law provides otherwives. The aotice shall specify: (at the defanliz 1b) the activn rooni=d (o cure the
defaplt; 1ci 2 date. ot lews thas 30 days fram the date the aotice is given 2o Borrower, hy which the duanll must be
cured: and 1di that Failure te cure ihe delanlt on or belore the date specifiad in the nolice may revolt in acccleration af
the sumss secured by this Secarity Instrument. foredosure I judicial proceeding and sale of the Propests. The netice
shal! further inform Borrower of the right o reinstaic after acceleration and the right 1o avsert i+ the foreclisure
proceeding the non-tistence of a defaull or any ather defense of Berroiser 1o accederation and fereclovire. I the
defavti is aot cured on ur before the daie specilied in the notice. Lender at ils oplion may require immediate pavment
in full of all sums secured by this Securits Insteament withon! further demand and may fercclose this Securiiy
Instrument by judicial pmq-edm-,-_. Lender <tall be entitlod 1o collect all expeases incurred in punwing tke remedics
provided in this parazraph 2. including, hut not Emited to. reaconable attorness” fees and covts of title ervidence.

23, Release. Upon pasment of all stans secured by this Secunty Invrnnont. Lender sl selease this Scouriy
Instrument withowt charge 10 Borrower. Borrower Jall pay any tecordation cous.

23, Waiver of Homestead. Bamawer warves o) saeht of hamedead cxempition an the Propesiy.

Form 3038 §9) rore L ornnren:

3D

BANYERS SYSTEMS, NG . 5T CLOUD, W 56002 (1500 32" 234+ SORMMD 3.0 2691

91276491




UNOFFICIAL COPY

24. Riders to this Security Instrumeni. If one or more riders are executed by Borrower znd reconded 1ogether with
this Security Instaument. the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplcmcm the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrement. [Check applicable box(es))

[OXAdjustable Rate Rider {3 Condominium Rider 3 1-3 Family Rider
[} Graduated Payment Rider {7 Planned Unit Development Rider [ Biweckly Pavmem Rider
{J Balloon Rider 3 Rate Impsovement Rider [ Sccond Home Rider

[XOthes(s) [specily]  LOAN RIDER

By SiGNING BeLow, Bomower accepis and agrees o the terms and covenants contained in this Security Instroment
and in any sider(s} cxecuted by Borrower and recorded with it

{Scal)
—~Bomower

Social Secunty Number

[Space Beluw Tals Line For Acknowledgtent)

! ‘
STATE OF ILLINOIS. - \._CLl’—Q-

S desetoned
a Notary Public in and for <aid county and Wate, certify that .. .3ELFREY. P DUKDOVICH & WM‘(

Couny ss:

personally known o me to be the same persoi{s) WROSE RRIME(S) wvuur oot el irnsssas st s e s avs s
subseribed to the foregaing instrument. npwamd hcforc me this day in person, and :xl awoviedged zh.u he
signed and delivend the instrunent as free and voluntary aci, for the uses and purposes therein

set forih.
Gn\cnau]émwhmulandofﬁcnl ccal this %A day of - M= L qu! ,
; QR ey, /
My C i IIATRI SRR
v Comumissi m es: | ; . 4

“ k tk(?"'b- , . '\:'
E;?: ; ’Vh Coris \-:,‘-'E ; of Blinei. &
S i B R R TIEO
e “““‘““"*‘N\«wmcu«m s ¥
i~ Wi
N
L
P~
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LOAN HIDER?

LOANNO 011888792
piptink JIE 3, 1991

THIS RIDER is incorporated e a cenain Security Instrumen! daied of even dale herewilh given by the
undersigned (the “Berrower”) to St Paul Federal Bank For Sawings {the “Lencer”; i0 secure 2 morigage
indebtedness: said Secunty Insirumen: encumbers real properly commgenly described as.

3221 ROSE STREET, FRANKLIN PARK IL 60131

{FROPERTY ADDRESS|

1.} Borrower and Lender agree ihal nobwithsianding anything contained in Urnform Covenant 21 o! the
Security instrument. Lenceris hereby au horized to charge a reascnrable fee for the preparaticn anc ceiwery of

2 release deet.

2.} Borrower and Lencer agree that i the Fecerai Natonal Mortgage Associahion 6r the Federal Home Loan
Mortgage Corporation buy all or scme of the Lender's nghts under the Secunty lasirument!. his Rider will ng

longer have any force or elfect.

IN WITNESS WHEREDF, BCRROWER has executed this RIDER.

Bortower
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THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 3R> day of JUNE, 1991
anc s incorporated intc and shall te deemed to amend and supplament the Morigage, Deed o Trust or Secwrity Deed
{the “Security Instrument™) of the same date given by the undersigned {the “Borrower™) 10 secure Botrower's Adjizstable
Rate Note (the “Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender™) of the same da'e and covering the
progerty described in the Secwity Instrumant and located at

3221 RCSE STREET, FRANKLIN PARK IL 60131

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE UIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MIKNIMUM RATE THE BOR-

ROWER MUST PAY. THE HOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Securily Instrument, Eocraower
and Lender further covenant and agree as follows:

The Nole provides lor an initial interest rate of ——8.500 3~—he Note, as amended, provides for changes
in the adjustable Fracrest rate and the monthiy payments. a fixed rate coaversion option and transfer provisions as lofiows:

4. ADSUSTABLE B’ (CREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dxter

The adjustable inieris? rate I will pay may change on the first day of SJULY 1, 1992
and on that day every 121..eninth thereafter. Each date on which my adjustable interest rale coudd changa is caied a
“Change Oate.™

(B) Tha Index

Beginning with ‘the first Change Olae, my adjustable inmerest rate wilt be based on an Index. The “Index™ is the
monthly average yield or United States {rea=wy securities adjusied 10 a consiamt maiwity of one year, as made avalabie
by the SBoard of Governors of the Federal [ tese rve System. The mosl recen: Index figure avaiatle as of the dale 43 days

before each Change Date is called the “"Cusresa Index ™
if the Index is no ionger available, tho 24~tae Holder will choose a new index that is based vpon comparable

information. Tha ‘Note Holder will give me notic( o fliis choice.

(C) Caiculation cf Thanges

Before each Change Daie. the MNoie Holder will caiculatle my new iniefesl rale by
adding ———THD AND THREE QUARTERS——— perceniage points {  2.750 = ) o the Cuwrent Index.
The Nate Holder will then round the result of this addition o ¢ nearest one-eighth of one percentage poind {0.125%).
Subjec: to the limits stated in Section 4{D) below., this roundec ar<ut will be my new interest rate unid the nead Change

Date.

The Note Heider will then determine the arnouni of ihe monthiy 13 meant thal would be sulficient 1c repay the unpeid
principal 1 am expected to owe at the Change Datle in lull on the Malu. 4y O2' al mry new inlerest rale in subsianiially equzal
paymemts. The resuli of this calculation will be the new amount of my nontidv payment

{D) Limits on Interest Rate Changes

The interest rate that 1 am required io pay al the first Change Date will v be grealer than ~——10.500 §——
or less than 7.250 % ~Thereafier, my acjustable intesest rate will v er e increased or decreased on any
single Change Date by more than D petcomtage point(s) ( 2.000 2 )
from the rate of interest 1 khave been paying for the preceding 12 mhonths. So fong as 1 Fave not exercised my Convession
Option under Section 5 of this Note my interest rate will never be greater than 1%.87. 3— which is called the
“Mzodmern Rate.” Alter the first year of my koan, my inierest rale willl never be less than —./7.250 j-which is called
the "Minimum Rate.”

{E) Effective Date ¢f Changes

My new interest rate will become effective on each Change Date. | will pay ihe amount of my new monthly payment
beginning on the first monthly paymem date after the Change Date untd the amount of my monihly payment changes again.

{F)} Notice of Changes

The Noie Hoider will deliver or mas 10 me a nolice ol any changes in my adjustable interest rate and the amount
of my monthly payment before the efiective date of any charge. The notice will include information required by law to be
given me and also the tile and talephone number of a2 person who will answer any question 1 may have regarging the
notice.

5. FIXED INTEREST RATE CONVERSION OPTION 91IZTHA91

(A) Option to Convert to Fixed Rate

1 have a Conaversion Optlion that | can exercise unless { am in default or this Section 5{A} will not pernit me 1o do
50. The “Conversion Option™ is ray option to convert the interest rate | am required Lo pay by this Note from an adjusiable
rate with interest rate limits 1o the fixed rate calcudated under Section 5(B) below.

The conversion can take place at any time during the toar: of my loan. The “Conversion Dale” will be Ihe firs! day
of the month after | have satisfied the conditions below as detemmined by the Nole Holder.

COPRERTBLE ADJUSTABLE RATE RIDER SNGEE FAMLY
ZIASMARI T T YR T84t INDEX
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National Morgage Association as a condition to its purchasing the loan at the time of conversion. 1 must also satisfy these
condiions: ([{) | must give the Note Holder 15 days advance notice that | want to do so; {if} on the Conversion Date, ! must
not be in defaull under the Note, or the Security Instrument; (i) prior 1o the Conversion Date, | must pay the Nole Holder
a coaversion fee of US $250.00———— ; (iv) ! must sign and give the Nole Holder any documents the
Note Holder requires 10 effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount is greater than
80% of the siated value of the appraisal report oblained in connection with my loan and private mortgage insurance from
a company acceplable 1o St. Paul is not in force In connection with the ioan. then a new appraisal of the property securing
ihe loan may be required. 1 cannot exercise the Conversion Option unless | pay an amount which is enough ‘o reduce
the amctmt | owe on the Conversion Date 1o an amount equal 10 80% of the new appraisals staied value of lle propery.

{B) Calculalion of Fixed Rate

My new, fixed interest rate will be equat to the Federal National Morigage Association's required net yisld as of a
date and ime of day specified by the Note Holder for 30-year fixed rale morigages covered by applicabie 60-day
rmandatory delivery commitments, plus a percenlage ranging from five-sighths of one percentage point {0.625%), 10 one
and one-gighth percentage polnts (1.125%), rounded to the neares! one-eighth of one percentage point (0.125%), depend-
ing on the amount of the unpaid principal balance [ am expected to owe on the Conversion Date pursuant to the following

schedule: Add: 0.625 % for unpaid balances of up 1o $19]1,250 . s
0.875 % for unpaid balances from $191,25110 $250,000 . _
1.3125.% - for unpaid balances from $250,001to $750,000 .

' If this raquived nel yic«o cannot be determined because the applicable commilments are nol avaitable, the Note Holder
j «4 will deiermine my interest aie by using comparable information. My new rate calculated under this Seclion 5(B) will not

‘&g be greater than 34.3%5 % . which is the "Fixed Maximum Rate”.
'1-2 (C) Hew Paymest Ar.ov.t and Effective Date
o™ I} choose 10 exescise the Lo sersion Option, the Nole Holder will determine the amount of the monihly payment

hat would be sufficient to repay the vipaid principal | am expecied to owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in sibztantially equal payments. The result of this calculation will be the new amount
ot my monthly payment. Beginning win mv first monthly paymem after the Conversion Date, | will pay the new amount

as my monthly payment untd the Maturity Drie.

12. UNIFORM SECURED NOTE

In addition lo the protections given 1o the i 'ole Holder under this Nole, a Morigage, Deed of Trust or Security Deed
(the "Securily instrument”), dated the same date as'th's Note, protects the Nole Holder from possible losses that might
sesult # | do not keep the promises thal | make:in . f'ole. That Security instrument describes how and under what
conditions | may be required to make immediate pay\nin? in full of all amounts | owe under this Nole. Some of those

condiions are described as follows:

{A) Uniit | exercise my Conversion Option under the c¢ondiions staled in Seclicn 5 of this Adjustable Rate Nole,
Uniform Covenant 17 of the Security Instrument is described o5 fofows:

Transfer ol the Property or a Beneficial Interest In Borrowar_ i al! or any part of the Propeny or any interest in
& is sold or transierred {or if a beneficial interest in Bomrower is sold «r Lonslerred and Bomrower Is not a nalural person)
without Lender’s prior wiiiten consent, Lender may, al its oplion, requirr iamediate payment in full of all sums secured
by this Secwrity Insiniment. However, this option shall not be exercised bty lender #f the exercise is prohibited. by federatl
law as of the dale of this Securily Instrument. Lender also shall not exerrise this opiion i: (a) Bomower causes 1o be
submitted to Lender information required by the Lender to evaluale the intendes ansferee as if a new loan were being
made to the transferee; and OSb) Lender reasonably delermines that Lender’s secrity will not be impaired by the loan
assumprion ard that the risk of a breach of any covenant or agreement in this Securi.y Instrument is acceplable 1o Lender.

To the exient permitied by applicable law, Lender may charge a reasonabie {62 252 condilion 1o Lender's consent
to the loan assumpiion. Lender also may requite the transferee 10 sign an assumption “greement thal is accepiable 10
Lender and that obligates the Iransferee 1o keep all the promises and agreements made in the Note and in this i
angrnmem. Bomower will continue to be obligated undet the Note and this Security Instniroent unless Lender releases
ower in writing.

Il Lender exercises the oplion 1o require immediate payment in fuil, Lender shall give Borrower. (i ice of acceleration.
The notice shall provide a penod of not less. than 30 days from the daite the nolice is delivered o r.afed within which
Bormower must pay all sums secured by this Security Instrument. f Borrower {ails to pay these sums FAina 10 the expiration
of this period. Lender may invoke any remedies permitied by this Security Instrument without further Hiol.ce of demand

on Borrower.

(B) U | exercise my Conversion Option under the conditions stated in Section 5 of this Adjusiable Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12{A) above shall then cease 10 be in effect, and UnHorm
Covenamt 17 of the Security Instrument shall instead be described as follows:

Transier of the Property or a Beneficial Interest in Borrower. i all or any parnt of the Property or any interest in
it is sold or transferred {or  a beneficial interest in Borrower is sold or transferred and Bomower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all surms secured
by ihis Security Instrument. However, this option I not be exercised by Lender if exercise is prohibited by federal law

&s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days from the date the notice is defivered or maed within which Bomower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may irvoke any
remedies permitied by this Security Instrument without further .notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

/' :t&'.«' £ gty o ‘
. ; i I
e (Seal) 8 L 2 }ﬁ 2_3%&:0
v R i 5

’/(7'(//I FREY P DUNDOVICH Borrower




