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MORTGAGE | ™™ 1s1:630115-734

. THIS MORTGAGE {"Security Instrument-} is made on JUNE 7- 1991
The Mortgagor is RONALD J. KUKIS, DIVORCED NOT SINCE REMARRIED

State of Blinois

whose address is 5815 N. SHERIDAN-UNIT 514, CHICAGO, ILLINOIS 6066C
. Borrowo="1

This Security Instrument is given to  F 1RST MORTGAGE CORP. R
OF CBICAGO which is organized and sxisting under the ;
taws.of THE STATE OF ILLINOIS . and whese addrass is
3009 WEST IRViING PARK ROAD, CHICAGO, ILLINOIS 50618
{"Londes’}
Borrower owes Lender Dlie 7iincinal sum of THIRTY ONE TEOUSAND SiX BUNDRED
AND NO/100
Dollars {(1LS.S 31,600.C0 1 7his debt is evidenced by Borrower's note dated the same dale as this Seawily Instrument
["Mote”), which provides for mona.h payments, with the ful? debt, if not paid earfier, due and payabile on JOLY 1.,
2021 . "tis Security lnstrument secores to Lendes: {2) the repayment of the debt evidanted by the
MNote, with interest, and all renewals, et H and difications; (bl the paymentl of all other sams, wilh inlerasl. advanced
under paragraph 6 to pratect the scc ity of lhis Security Instrument. and ic} the performance of SBorrower's covenants and
t une’ the Nole. For this parpose, Borrower does hereby morlgage, grant and convey to
COOK County, lllinois: g

agreements undar this S ity lnstr
Leader the following described property loc e 'n

SEE ATTACHED RIDER FOR LEGAL PLSCRIPTION
« DEPT-{1 REINRDING 17.27
. T#5555 AN 1vID DA/10/91 11:G2:00
LI F E ¥—-PIL1—-27AS00D
COOK {OUNTY QECORGER

/0600

14-05-403-023-1134 Q1276500

which has the address of 5815 N. SHERIDAN-UNIT S514, CHICAMGD {sureez. Tozyd
sinois 60660 i215 tooe) ("Properly Addresst:

TOGETHER WITH afl the impravements now ¢z herealfler erocted on the propesty, and all eysemaenls, righls, appurlenances,
rents, royalties, mineral, oil and gas rights and prolits, water righls ang stock and all fixtua s no~ or hereslter 2 part of the
property. All replacements and additions thalf also be coversd by this Security Inclrument. All af the foregaing is referred to in
this S ity instrt t a5 the *Property.”

BORROWER COVENANTS that Borrower is lawlully soisod of tha eslate hereby conveyed and has . 1ighl 1o morligaga, graal
and convey the Property and that the Properly is unensumberad, except lor encumbrances cf record. Bolr.wpr watrranls and will
defend ganerally the title to the Property against all claims and demands, subject to any sncumbrances of re-o a.

i 1. .PAYMENT OF PRINCIPAL, INTEREST AND LAVE CHARGE Borrowasr shall pay when due the princinad of, and infercst
on, the debt evidenced by the Hote and late charges due under the Nota.

[ 2 MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES.! 8orrower shall include in each monthiy 3aymenl.
together with the principal and interest as sot forlh in tha Nols and any late charges, an instalimant ol any Wi 1axes and special
jed or to be levied against the Property, (bt leasehold payments or ground reats on the Property., and i} premioms

at ents |

For insurance required by paragraph £,
Each monthly installment for items (al, ), and ic! shall equal one—twelfth of the anmal 15, as re bly eslimalad

by Lender, plus an amount suf ficieal to maintain an additional balance of not more than one—sixth of the eslimated amounis. The
full annual amount for each item shall be accumuiated by Lender within a pericd ending one month befoss an ileon would become
delinquent. Lender shall hold the amounts collected in lrust o pay items (a], i), and i} before they bacome delinquent.

1f at any time the total of the paymeants held by Lender for itamns la), D), and ici, together with the tuture moathly payments
for such itemns payable to Lender prior (o the due datus of such ilems, sxcaeds by more than one—sixzth the estimated amount of
payments required 1o pay such items when due, and if payments on the Note are current. then Lender shall either refund the
excess over one—sixth of the estimated payments or credit the sxcess over ohe—sixth cf the sslimated paymants (o subsequeni

payments by Borsower, at the oplion of Borrower. If Lthe total of the paymenls made by Borrower for item {3, I, or I is
ary tc maxes up the deliciency onor

insufficient to pay the item when due, then Borrewer shali pay to Lender any 1 n

before the date the item hecomes due. 3ﬂ
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As used in this SacurlUN&@EE In@ etary@f‘P ¥an Development or his or bet

designae. Most Security Instruments insured by the Secrelary are msuro under programs which require advance payment of the
entire mortgage insutance premium. If this Secmlty Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment ‘shall also include sither- (i} an installment of the
annua! mortgage insurance premium to bo paid by Lender to the Secretary, or {ii} a monthly charge instead of a mortgage
insurance pramiom if this Security Instrument is hold by-—the'- Secratary. Each monthly installment of the mortgage insurance
premium shall be in an amount sulficient to accumulate the fu!l annual mortgage insutance premium with Lender one month prior
to the date the full annual mortgage insurance premium. is-duo 1o the Secrolary, or if this Securily Instrument is held by the
Secretary, each month!y chuge shall be in an amount- equal to one—twelith of one—hall percent of the outstanding principal
balance due an 22 Nots.

if Borrowar tenders to Lender thc full payment of all sums secured by this Secunty tnstrument, Borrower’s account shall be
credited with the balance remaining. for all instaliments for items (a), {b), and {c} and any mortgage insurance premium instaliment
that Lendar has not become obligated o pay to the Sacretary, and Lender shall prompify refund any excess funds to Borrower.
immediately prior to a foreclosure sale of the Propal"ly or its acquisition by Lender, Barrower’s account shall be credited with any
balance remaining for. all instaliments:for items (a), ), and (c}

Fa: AppucA'rION"OFPAmmsEI “All payments under. paragraphs 1 and 2 shall ba appliad by Lender as follows:

_First, to the mortgage i ance premi to be plld by Lender {0 the Secretlsry or 10 the monthly charge by the Secretlary

instead of the monthly mortgage insurance premium, unless Borrower pald the entire mortgage insurance premium when this

Secweity Instrument was signed;
Second, to any taxes, spocial asscssmunts, Teasehold payments or ground rents, and {ire, flood and other hazard insurance

premivms, as required: |
Third, to inferast. gv: undor tha Note.
Foyrth, 1o amortizatiza cf the principa‘ of the Note;

Fifth, 1o Iate charges dur under the: Note:
A2 FIRE;FLOODAND C'( ‘HFR HAZARD TNSURAN :; Borrower shall insurs all improvements on the Property, whether now in

existence or subsequently etech o, Igainst: any hazards, casualties, and contingencies, including fire, for which Lender requites
insurance. This insurance shall be wuin*sined in the amounts. and for the periods.that Lender requires. Borrower shall also insure
all improvemants. on  the Property; (wiather now in existencs or subsequently erected, 2gainst loss by flosds 1o the extent
required by the Secratary. All insuror_g shall be: carried with companies. approved by Lender. The insurance policies and any
renewals shall be helid by Lender and shall ir.clude loss payable clauses in favor of, and in 2 form acceptable 1o, Lender.

in the event of loss,. Borower shaii g7/u Lender immediate ﬁbilée.by mail, Lender may maks proof of loss if not made
piomptly by Borrowar. Each insurznce company coicerned is hereby authorized and directed to make payment for such loss
direclly to Lender, instead of to Borrowaer and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its oplion, either {a) to the reduction of faa indebtadness under the Nota and this Security Instrument, first to any.
delinquent amounts applisd in.the otdar in Paragraph 5. snd then to prepayment of principal, or {b] to the restoration or repair of
the damaged property. Any applscat-on of the ptoceeds \='¢r.a principal shall not extend or postpone the due date of the monthly
payments which are raferred to in i’:;tigraph 2, or change th» amount of such payments. Any excess insurance proceads over an
armount requitad to pay all outstandmg indebtadness under the Mote nd this Security Instrumeant shall be paid to the entity legally
enlitfed thereto.

In the event of foreclosura of this Security Instrument ol o’har transfer of title to the Property that extinguishes 1he
indablednass, all right; title and intarest of Borsowsr in and toinsuranca pulicies in force shall pass to the purchaser.

[ . 5. PRESERVATION:AND: MAINTENANCE: OF-THE: PROPERT.Y:: LEAS.H’)LE Borrower shall not commit waste or destroy,
damage or subsiantully change the Propsarty or allow the Property to deterioriin, reasonable wear and tear exsepled. Lender may
inspact the ptoperty if the property is.vacant or abandonad or the loan is in ve/3't. Lender may take reasonable action to protect
and presarve such v t or aband d property. If this Security Instrument is on < leasehold, Borrower shall comply with the
provisions of the lease. 1f Borrower acquires {ee title 1o the Property, the leas(holt ~nd fee title shall not be mefged unless
Lender agrees to the marger in wriling.

{ .- 621 CHARGESETO: BORROWER:AND:PROTECTIONIOF:LENDER'S:RIGHTS: AN ‘l": PRO IBorrowot shall pay all
governmental of municipal charges, fines and impositions. that are not included in P:.ao aph 2_ Botrower shall pay these
obligations on time directly to the entity which is owead the payment. If failure to pay wouid sdversely affect Lender’s interest in
the Proparty, upon Lendsr's request Borrower shall promptly furnish to Lender receipts evidencing Lthese payments.

1f Borrowar fails to make these payments or the payments required by Paragraph 2 or faiiz 1o p~form any other covenants
and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significintly affect Lender’s rights in
the Propesty (such as a proceeding in bankruptcy, for condemnation or to enfotce laws or regulations], 1..en Lender may do and
pay whalever is sary to protect the value of the Property and Lender’s rights in the Property, inClvyirg payment of taxes,

- - harard insurance and other items meantioned in Paragraph 2.
Any amounts disbursed by Leader under this Paragraph shall become an additional debt of Borrower an3’« secured by this
Security instrument These amounts shall bear interast from the date of disbursement, at the Note rate, anl st the option of

- Lender, shall be imunediately due and payable.

[‘ by A CONDEMNATION;i The proceeds of any award or claitn for damages, direct or consaqueniial, in conneclion with any
condemnation or other taking of any part of the Property, or. for conveyance in place of condemnation, are hereby 2ssigned and
shall be paid to Londer 10 the extent of the full amount of the indobledness thal remains unpaid under the Note and this Security
lnslnlmen.. Lender shafl apply such proceeds 1o the reducticn of the indebtedness under the Note and this Security Instrument,
!_4 lusl to any dalinquent amounts applisd in the order provided in Paragraph 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly paymenis, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amounl required to pay 2l
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. FEES.ILender may collect feas and charges authorized by the Secretary.
9_: GROUNDS FOR'ACCELERATION.OEDEBT:: § -

"‘('.5300

fop

1A} DEFAULT. Lender may,. axcept as limited by ragulations issued by the S=cretary in the case of payment defaults, require
immediate payment in fuli of all sums secured by this Security Instrument if:
@ Borrower defaultls by failing to pay.in full any monthly payment required by this Security Instrument prios 1o or on the

due date of the next monthly payment, or
[ Bono\nrer defauits by failing, for a pariod of thirty days, to perform any other obligations contained in this

Security Instrumant.
Borrowerlis} initialmA Pago2of § DPS‘JVS"IHSN"
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/) SALE WITHQOUT CREDIT APPROVAL. Lender shall, il permitted by appiicable law and with the prior apptoval of the
Secretary. require immediatle payment in fuil of a1l the sums secured by this Sacurity Instrument if:
i} All or part of the Praperty is otherwise transferred lother than by dsviss, descenl) by the Botrower, and
Gl The Praperly is not occupied by the purchaser or grantea as his or her primary residence. or the purchaser or graniee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Secretary.

{Ct NO WAIVER. If circumstances occur that would permil Lender Lo require immediate payment in full, bzt Lender does not
require soch gayments, Lender does not walve its rights with respect to subseq t evants.

0] REGULATIONS OF HUD SECRETARY. In manv circumslances regulations issuad by the Secralary will limit Landar's
rights in the case of pavment defauits to require immediale payment in 1ol) and foreciose il not paid This Security
Instroment does not authaorize acceleratlion or foreclosure if not permitied by regulations of the Secretary.

| 10. REINSTATEMENT. | Bocrower has a right io be reinstatad if Lender has required immaediate payment in full because of
Boerrower's failure ta pay an amount dos under the NGte or this Securily instrument., This right appliss ovan alter foreclosore
proceedings are instituted. To reinstale the Secuwrily Instromeant, Borrower shall lender in a lump som all amounts required lo
bring Borrower's account cutrent including, to the exient they are obligalions of Borrower unde: this Security Instrument.
foreclosure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Bocrower, this Securily Instrument and ths obligations that it securss shall remain in effect as
if Lender bad not cr uvved immediate payment in full. However, Lender is not raquired to permil reinstatement if: () Lender has
accepted reinstatemet afler the commencement of forecloswe proceedings within two ycars immedialely preceding the
commencement of a aw-ent foreclosure procesding, fii} reinstatement will preclude forecioswss on dillerent grounds in the
future. or 5 reinstaton oo will adversely 2ifect the priority of the lien created by this S rity Instr t

[ 11. BORROWER NUT RELEASED: FORBEARANCE BY LENDER NOT A WAN‘ER.] Extension of tha time ol payment or
modification of amostization .f Yha sums secured by this Securily instrument graniad by Lender to any succassor in inleres: of
Borcowear shall not operate to s sitaz~ the liability of the original Borrower or Borrowar's successor in inlerast Lender shall not
he required to ¢t e pr di.gs against any sucCeSsOr in interest of refuse 1o extend timea for payment or otherwise modify
amorlization of the sums secured -, this Security Instrument by reston of any domand made By the originil Bocrower or
Any dutbearance by Lender in exercising any right or remedy shall nol be a3 waiver of or

Borrower's succassors in interest

precipde the exercise of any vight or remcZy.
r 12. SUCCESSORS AND ASSIGNS BOUNT, JOINT AND SEVERAL LIABIUITY: CO-SIGNERS. !rhe cavenants and agreemenis

of this Security Iastrument shall bind and bene fit te successors and assigns of Lender and Borrower, subject 1o the provisions of
paragrabh 9b. Borrower's covenanls and agreer.ents shall be joint and several. Any Borrower who co--signs this Secuwrily
Instruement but does not execute the floie: {a) is vo-Gizning this S rily Inst t only to morigage, grant and convey lhat
Borrower’s interest in the Property under the tarms of (Pus Security Instrument; {b} is no! personally obligated to pay the sums
securad by this Securily inslrument; and ic) agrees That'Cinder and any alher Borrower may agras lo extend, modily, losbear oc
accomunodaticons wilh regard 1o the term of Lhis Se/ aril ¢ Instroment or the Note without that Borrower's consent.
‘913 ROTICES. | Aay notice to Borrower provided for i this Security Instrument shall be given by delivosing il or by mailing
it by first class mail unlass applicable Llaw requires use of anothe: msthod. The notice shail be direcled 1o tha Property Address ot
any olher address Borrower detignates by nolice 1G Lendar. Any 'olite to Leader shall be given by lirst class mail to Lender's
23ddress stated herein or any address Lender designates by notica 1o Ko7.0 ver. Any nolice provided for in this Securily Instrumen?
shall be & d to have b given to Borrower or Lendar when given ar povided in this paragraph.

E 14. GOVERNING LAW,; SEVERABIUITY. {This Securily lastrumen: 54>"! be governed by Federal law and ths iaw of the
jurisdiction in which the Property is located. - In the evant that any prowvision 0 clause of this Sacurity Instrumant or the Nole
conflicts with applicable law. such conflict shall not affect Gther provisions of this Sncurity Instrument or the Nols which can be
given skiect without the confiicting pravision. To this end the provisions of this Se vrily Instrument and ths Note are declarad to

be sevfr:li
15 BORRA: ER'S COPY. j Borrower shall be given ons conformed copy of this Sacviily Instrument.
i 16. ASSIGNMENT OF RENTS. -_iaeno“er unconditionally assigns and translers (0L mder all the reals and revenues ol the

Property. Borrower suthorizes Lender or Lender's sgenls to collact the renls and revenues and horeby directs sach tananl of the

Properly to pay ranls 1o Lender or Lender’s agents.  However, prior to Lender's notice 1o Bo.iowe . of Botrowsr's breach ol any
covenant or agr tin the S ity instrament. Borrower shall collect and receive alt renls | ad 1 rvenues of the Property a3
trustee for the b fit of Lender and Borrower. This assignment Gf reals constilules an abiiw.y sssignment and not an
assignment for additional! security oaly.

1f Lendar gives notice of breach to Bortower: {3) all rents receivad by Borrower shall be held by s0.rower as truslec for
benelit of Lender anly, 1o be applied o the soms secursed by the Securily Instrument; b} Lender shall by ¢ 'hhYled 1o collect and
roceive all of the rents of the Froperly: and {c} each tenant oF the Property shall pay sll rents due and unpiaid 1o Lendar or Lender's

agent on Lender's written demand to the lenant
Sorrower has not execuled any prior assignment of the rents and has noi and will nol wl&m any act that would prevent

tender from exercising its rights under this paragraph i6 e =
Lender shall oot be regquired 1o enter upon, take control of or munlun u:a Ptcpel’iv belor of a!ler giving notice of breach

maxe 3

‘to Borrower. However, Lender or a judicially appointed receiver may do £ -lt aa-' bmo th-wo ifa braach. Ay application of reats

shall not cure ar waive any defaull or invalidale any other right or tem.dy of Lepdor. 'ﬂus assngnrmaur of renlz of the Preperly
shali terminate when the debt secured by the Secwrily Inslrument is paid § in full

{ NON-UNIFORM COVENANTS! Borrower and Lendar forther covenart and agroe a5 follows

17. FORECLOSURE PROCWE.} IF LENBER REQUNIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY WISTRUMENT 8Y SUMCIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED N THIS PARAGRAPH 17, INCLUDING, BUT NCT LIMITEDC TO, REASONASLE
ATTORHEYS' FEES AND COSTS OF TITLE EVIDENCE.

Upan payment of all sums secured by this Security lnshun:enl, Lender shall release this Security lastroment

without charge o Borrowes. Borrower shall pay any recordation costs-
L‘IS. WAIVER OF HOMES'EADH Borrower waives all right of homestead exemplion in the Properly.
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[—ACCELERNI’ION CLAUSE._J Borrower agrees that should this Security Instrument and the note secured thereby not be
eligibla for insurance under the National Housing Aet within 90 DAYS from the date hereof, Lender may, at its
option and notwithstanding anything. in Paragraph 3, require immediate payment in full of all sums secured by this Security
Instrumeant. A weitten statement of any authorized agent of the Sscretary dated subsequent to S0 DAYS
from the date hareof, declining to insure.this See:iri!yﬁl'nstrumantand the note sccured thereby, shall be deemed conclusive proof
of such ineligibility- Notwithstand’ilig the foregoing, this option may not be exercised by Lender when the unavailability of
insutance is solaly due to Lender’s failure to remit a mortgage insurance pramium to the secrelary.

i RICERS TO-THIS: SECURITY:INSTRUMENT-EZ[1f one or more ridors are executed by Borrower and recorded together with this
Security nstrument, the covanants. of each:such:rider shall be incorporated info and shall amend zad supplement the covenants
and agreements of ‘this Security Instrument as if the rider{s) wera in a part of this Security Instrument. (Check a0l icable pon{es))

E—i—_] Condominium Rider D Adjustsbls Rate Ridet D Growing Equity Rider
i} Planned Unit Development Rider [_} Graduated Payment Rider [1 other

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security instrument and in any rideris)
executed by Borrowear and recorded with it

Witness

"7 ;},Ié/? ’72124;4 _2M4 /éfm /&‘/i’b {Seal)
RONALD J. KOUKIS Borrower
- {Seal)
Borrowesr
(Seal)
Borrowers
{Seal)
Borrower

STATE CF ILLINOIS, M County ss:

1, ‘J/LC— ‘W o 2 . a Notary Public in and {5 said county and state do hereby
certify that RONALD J. KUKIS, DIVORCED NOT SINCE REMARRIED

personally known 1o e to be the same persontsl whose namefis} subscnbed to the loregoing insttwn~~Gt appeated bai ore me this
day in person, and acknowledged that he  signed and deliverad the said instrument as ﬁ, frue Lnrt voluntary act, for the
usas and purposes thersin set {orth.

Given under my hand and official seal, this 7/ * day of %U’Hp/: .18 411

: e “ ,
- OFFICIAL SEAL * § -
= 4
. i BETH MISNER ¢ —7 %M’ZM——'
‘_—'.E-'v Commission expires: ¢ NCTARY PUBLIC, STATE OF ILLINOIS ; Notary Public
E: MY COMMISEION EXPIRES 2/25793 *
2 g ‘

Hhis tnstrument was prepared by: JANICE. BUTTERS
ST. LOUIS, MO 63141

OF. CHICAGO' ,
3009 .WEST IRVING PARK ROAD

CHICAGO, ILLINOIS 60618

RECORD AND_}W%O: PIRST HORTGPA.GE CORP.
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UNIT S14 TN SURFSIDE CONDOMINIUM, AS DEZLINSATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 6, 7, 8 AND 9 (EXCEPT THE WEST
14 FEET OF EACH OF SAID LOTS TAKEN POR WIDENDING OF SHERIDAN ROAD]
{AND EXCEPT THAT PART OF LOTS 6, 7 AND 8 AND 9 LYING EAST OF THE
WEST LINE OF LANDS OF THE COMMISSIONERS OF LINCOLN PARK, AS ESTABLISHED
8Y DECREES OF THE CIRCUIT COURT OF COOX COUNTY, ILLINOIS IN CASE
MUMBER B-53353 AND IN CASE NUMBER 8~105003) IN BLOCK 21 IN COCHRAN'S
SECOND ADDITION TO EDGEWATER IN SECTION 5, TOWNSHIP 40 NORTH, RANGE
14 EAST OF TiE THIRD PRINCIPAL MERIDIAN, IN COOX COURTY, ILLINOIS,
WHICE SURVEY 1S ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUM RFECORDED AS DOCUMENT NUMBER 25558983, AND AS AMENDED FROM
TIME TO TIME, “"COSTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENYTS A% ESTABLISEED AND SET FORTHE IN SAID DECLARATION,

SURVEY AND BMENDMEY (S

14-05~403-023-1134

31275500

DPS 0439
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. " THIS CONDOMINIUM RIDER is made this 7TH day of JUNE , 1891  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secwrity Deed ("Security lnstrument’) of the same dale given by the undersigned {"Borrower’} to secure
Borrower's Note (*Note’} to
FIRST MCRTGAGE CORP. OF CHICAGO
{"Lender? of the same date and covering the property described in the Security Instrument and focated
at 5815 N. SHERIDAN-UNIT 514

CHICAGO, ILLINOIS 60660
{Property Address)

The property Address includes a unit in, together with an individual interest in the common elements of,

a condominium project kitown as:
SURFSIDE
(Name of Condosinius Project)

{"Condominium Frroject’) iF the owners association or other entity which acts for the Condominium
Project {"Owners association’} holds title to property for the benefit or use of its members or
shareholders. the Propiny also inciudes Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Barrower's interest.

CONDOMNIUM COVENAMTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower an¢ Lender {v. ther covenant and agree as follows:

A. So long as the Owners Acsociation maintains, with a generally accepted insurance carrier, a
*master” or ‘blankel' pohcy insuring all property subject to the condominivm documents,
including all imprGvemenis now-existing or hereafter erected on the Properly, and such
policy is satisfactory to Lendur 208 provides insurance coverage in the amounts, for the
periods, and against the hazards lender requires, inclucng fire and other hazards included
within the term ‘extended coverage,” axd loss by FHlood, to the extent required by the
Secretary, then: (i} Lender waives the provision in Paragraph 2 of this Security Instrument
for the monthly paymeant to Lender of cae-twelfth the yearly premium: instatiments for
hazard insurance on the Property, and [ii} Burrower's obligation under this Paragraph 4 10
maintain hazard insurance coverage on the Progse ty is deemed satisfied to the extent that
the required coverage is provided by the Owners” Ascaciation policy. Borrower shail give
Lender prompt aotice of any lapse in required hazard incurance coverage and of any loss
occurring from a hazard. 1n the event of 2 distribution ¢ a hazard insurance proceads in
lieu of resioration or repair following a loss to the Properly, whether o the condominium
unit or to the common elements, any proceeds payable to Boirower are hereby assigned and
shall be paid to Lender for application to the sums secured by this Security insirument, with
any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the cufaion expenses or
assessments and charges imposed by the Owners Association, as provided in the
condominium documents,

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Sorrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon aotice from Lender

to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this

Condominium Rider.

M Mt {SEAL} (SEAL)

RONALD J. ®UKIS orrover
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