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THIS MORTGAGE ("Sccuiity Vastrument "} is yivenon  JUNE 3, 1991 . The morigager is
ALICE G. YAO, DIVORCED NOT SINCE REMARRIED
SEPT-1 FECORDING $19.29 |

37777 TREN 0201 53710791 09:52:00
B2 G ¥—P1-276591
COOY COUNTY RECORDER
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("Borrower™). This Secunty Instrument is given 1o
COLE TAYLOR BANK

which is organized and cxisting under the laws of THE STAYS OF ILLINOIS . and whose
addressis 850 WEST JACKSON BOULEVARD

CHICAGO, ILLINOIS 60607 {“Vender™y. Borrower anves Lender the principal sum of
EIGHTY SEVEN THOUSAND FOUR HUNDRED

AND NO/100 Doliars (U.S. § 87,400.00 )

This debt is evidenced by Borrower’s noie dated the same date as this Sezuriar Instrument ("Note™), which provides for
monthiy pavments, with the full debi. if not paid earlier. ducand pavable on Jus¥. 1, 2021

This Secunty Instrument secures to Lender: {2) the reparnrent of the debt evidencad by %2 Nate, with interest, am all rcacwals
extensions and modifications of the Note: (b} the parment of 2} other soms. wath inicr= advanced under paragraph 7 10
protect the secority of this Secunty Instruments and {03 the porfermance of Borrower’s covaw s and agrocments under this
Security Instrument and the Note. For this purpese. Borrower does heschy mongage, eant and cowr 2710 Lender the following
described property locatad in COCK County, 1Hlinois:
LOT 30 IN BLOCK 1 IN WILLIAM T. LITTLE'S RESUBDIVISION OF

BLOCKS 1 AND 2 IN MUNSON'S SUBDIVISION OF BLOCK 7 IN CAROLIN'G
SUBDIVISION OF THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 25,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL MERIDIAN,

IN COOK COUNTY, ILLINOQIS.

Je!
20-25-425-001 VOL. 263 | r}ﬁ\ S g
N 2|
which has the addess of 7801 SOUTH CEAPPEL, CEICAGO wet.Carl. (0 B
inois 60649 . - Address™): -
filinois (Zip Code] ("Property Address™) 5
DPS 1089
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_ 5. "Hazard or Property Insurance. CAMPOTCIEnLY DG ugeny
Pmpcn} insured agamst loss by fire, hazards includod within the tam “exiended cinvcrage” and any other hazands, .ncludmg
ticods or flooding, for which Lender soquites nurance. This insurance shall be maintainad in the amouats and for the perods
that Lender requires. The insurance carrier provuding the msurance shall he chesen by Borrowes sabject to Losder™s approval
which shall not be unrcascnably withheld. If Borrower fasls fo maintain coverage descnibod abone, Lender omay, at Lender's
option, abtain coverage to protect Lender™s rizhis an the Property in accordance with parapraph 7.

A¥ insurance policies and renewals shall be acceptahle 1o Lender and shall include a standard morigage clause. Lender
shall have the nght to hold the policies 238 senewals. If Lender roquires. Borrowes shall promptiy give to Lendsr ali seccipts of
paid sremmunas and renewal nonces. i the event of lass, Bormower shiall give prompt nolice 2o the insurance camer and Lender.
Lender may make proof of Joss if notl made prompily by Bosrower.

Unless Lender and Borrower otherwise agiee in wtiling. msurance proveeds shall de appliad to ceenation or repair of the
Property damayed, if the restoration or repair 1s economically feasible and Lender™s secuny s ot lessened. 1 the sestoration oc
repair is not economically feashle or Lender™s secunity would be lessened., the insurance proceads shali be applied 1o the sums
secured by this Secunty Instrument. whether or nol then due, with any excess pd so Bammower, I Bornower abandoas the
Property, or does not answer within 38 davs 2 motice from Lender thal the insurance carmicr bas offered to setile a claim. then
Cender may collv ¢ te insurance proceeds. Leader may use the procoeds 10 zepair o1 resire the Propeny af 0 fay sums
secured by this Secury - Instroment. whether or a1 then due. The 30-day period will begin when the antace os given.

Unlesx Lender aid Bomower othennise agree sn wnting, any applicatson of proceeds to principal shall oo exiend o
postpone the duc date of he monthly pavments referred 10 3n paragraphs 1 and 2 oz change the amount of the pavmenis_ If
under parageaph 21 the Propaady is acquired by Lender. Bomrowes's aght {0 any snsurance policies and procesds rosulting from
damage to the Propenty pnor lodhr scquisition shall pass 10 Lender (o the exient of the woms secured by this Securnity indmment
immediatdy pnot to the acqustion

6. Occupancy, Preservation, Maizdenance and Protection of the Property; Borrawer’s Loan Application: Leascholds.
Borrowes shall occupy. establich, and s 2ie Propeny as Bogrowes's principal zeadence within Sixty davs afier the excoution of
this Secunty instrument and shall continue 30 owcapy the Propesnty as Bonower™< prisncipal residence for a2t keadt one vear after
the date of occupancy, unless Lender othenvice yogees an wniting. which concent shall 2t be uarcasnnabiy withheld, or ualess
cxtenuating crrrumstances exsst which ane hevend Boromver's contml, Borowes shall not derox, damape or impair the
Property, alknv the Property 1o delerionale. or comnyl waste on the Pronerty. Bornnver shall he in Jefandt sf any forfeiture
action or procecding. whether cvil or crminal, ds begin thin & Lender™s good faith godement ol ceal? an forfeiture of the
Property or otherwise maten»1ly impair the lien <reated by Wis Secunity {ostroment o Lender™s secenly infores. Bimnracy pay
cufe such a default and reinstalz, as provided in pasagraph 18, iw (zasing the action o5 poceoding te he dissssal with 2 wling
that, in Lender’s good faith detzrmmation. precledes forfatare of ¢z Bagrower's interest in the Prapesty oc other aatesial
impairment of the lien croated by this Secunty insroment or Lendes™s Zocority interest. Borrower sioWl also be in defanh if
Boarrowes. dusning the loan apphcaion process, rave matenially false-or s srumte information o statements to Lender {or faiied
to provide Lender with any matenial information) m connectien with the Joan rioonced by the Note. including. byt oot limdted &2
10, represcatations concerring Borrower™s occupancy of the Property s a principal ioddence. 8 1ins Security Instrument is oc 2 :’:
Seaschold, Borrower shall comply with all the provisions of the lease. If Borrimoy aoguires foe title to the Propenty, the . 3
Ieasehold and the fee title shall not merge unless Lendes 2£70es 10 the merges in writing.

7. Protection of Lender’s anhm in the Properiy, if Borrwer fails 10 perionm the covomanis and apfeements costxined in "':
this Secunty Instrument, or there is a legal procceding that sy significant)y aficct Lender™s asts in the Propesty (sach as a ;.\'
proceeding n bankmptey. probate. for condemnation or forfeiture of s enforce laws of sepulaitons), then Lender may do 2nd
pay for whatever 15 niecessary 10 protect the value of the Propeny and Lender™s ghts in the Prwas . Lender’s actions oy
include paving anv sums secured by 2 lien which has pnonly over this Secunty Indrumenl. apycuing in oo, paving
reasonable aliomcys fees and eaternz on the Pfopenty 1o makic repains. Althoush Lender suy talie actwa iasler this parzpraph
7. Lender dises not have to do so.

'J

Any amouants disbursed by Lender wnder this parapsaph 7 shall boowme additional dolt of Baromwer socured b this  »-

Security Instrument. Unless Borsower and Leader agroe 10 other toms of pavment. these amoants shall hear injesest from the
datc of dishursement at the Note rate and shall be pavahle, with interest. upon police from Lender 1o Bomower reguesting
payment.

8. Mortgayre Insurance. {f Lendor noquirsd morigage insurance as a condition of making the boan secured by this Seconty
Instrument. Borrower <hali pay the premmms sequired 1o maniaim the mosigage insumance i cfioct. i for 29y reasom. the
mortgage inaranc: coverage required by Lender dapses or ceases o be ia cffoct. Bosrower shuli pay the premmms required ta
obiain coverage subsiantially cguivalent e the morirage msurance previoasdy in cffect. a2 a sost sobstantialiv equncalent o the
cost 1o Borrower of the mongage nsurance previously in effect, from an aliemate mongage insurer approved by Lender. W
substantially equivalent mortgage insurance coverage 15 aot avaifable. Borronaer shalf pav to Lender cach month 2 sum apeal 1o
one-twelfth of the vearly morngase msurance premyum beang paid by Bormower whea the iasurance coverage lapwed or ceased 10

be in effect. Lender will accept. usc and retain these ravments as 2 ioss meserve in liszw of mongaee incance. Loss resenve
oPs 1091
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= - 17. Transfer of the Property or u Beneficial Interest in Bormner. { au-ur .r&{n- part oidhe ¥ Of any wlcres i 3l
is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Berrower is not a patural person) wilbout
Lender’s prior wnitien conscar. Lender mar, at its oplion, require immediale payment in foll of all sums secured by this
Security Instrument. However, this option shall net be exercised by Lender if exervise 15 profibited by foderal law as of the date
of this Security Instrument.

If Lender oxercises this option, Lender shall give Bosrower nafice of aceclesation. The astice shall provide a pesiod of ant
fess than 30 days from the date the notice is deliverad or madled within which Borsuwer must pay all sums secured by this
Security [astrument. If Borrower fails io pay these sums prior 10 the expization of tis period. Lender may invoke a0y remaedics
permitied by this Security Instrument withont further notice or demand on Borrower.

18. Bormwer’s Right to Reinstate. i Sormower mexts cortain conditions, Borrower shall have ihe aght to have
enforcement of this Security fnstrument disconisnued at any time pror 1o the carlicr of: {a) 5 davs (or such other penicd as
applicable law amy specify for scinsttement) hefore sale of the Propesty purstant 1o any pimer of sale contained in this
Security Instrument: or (b} entry of 2 judgment enforcing this Sccunity Instrument. Those conditions are that Bosrower: (a) pays
Lender all =ums which then would be duc under this Secunity Instrument and the Noie as if 80 acceleration had occamred; (b)
cures -any default of any other covenants or agscements; (¢} pays all cxpenses incurred 1n enforving this Secunity instrument,
including. but not limiod 1, reasonable atiomeys fees: and (d) takes such action as Lender may reasonzbly sequise (o assure
that the lica of this Szcv=ity Instrument. Lender’s nights in the Properiy and Borrower’s obligation 10 pay the sums secured by
this Security Iasiument 'l continue unchanged. Upon ranstatement by Borower, this Secunty Ingrument and the
obligations secured hereby 122l remain fully cffectrve as if no acceleratinn had occurred. Hirwever, this nght 1) reinstale shalf
not apply in the case of accelaztya vader paragraph 17.

1S. Sale of Note: Change of Loan Servicer. The Note or a partal mileredt in the Note (together wath this Secunty
Instrument) may be sold one or moic limes withoul prior nolice to Borrower. A sale may result 10 a change m the entity (known
as the “Loan Servicer™) ihat coliects moub’y, sayments duc under the Notz and this Secunty Instroment. These also may be enc
or more changes of the Loan Servicer anreisied 21 sale of the Note. if there 1s a change of the Loan Servicer, Borrower will pe
given writien notice of the change in accordancs with paragraph 14 above 2nd applicable law. The notice will state the name and
aldress of the new Loan Servicer and the addrese to/ which pavments should be made. The nntice will also contain znv other
information roquired by 2pplicable faw.

20. Hazardous Suhstances. Bomower shall not caise or persnt the presence. use. disposal. Qonage. or scicase of any
Hazardous Substances on or in the Property. Borrower shall 1ot do. nor allow anvone dlse 0 do. anything aflecting the
Property that is in vioiation of any Eavironmental Law. The frzcoding iwo sentences shall aot apply 1o the presence, use. or
storage on the Property of small guantitics of Hazardous Substaiier that are geneqally rovognized 10 be 2ppropnzic to nomul
residential uses and to maintenance of the Property.

Borrower shail promptly gnve Lender wiitlen notice of any investipution, claim, demand, Jawsuit or other action by any
govemnmental or sepulatory agency or private party involving the Propesty i anv Hazardous Substance o Envisonmental Law
of which Borrower has actual knowledge. if Borrower learas, or is aotified by any povernmental or reguistory authomty, thal
any removal or other remediation of any Hazardous Substance affecting the Propesi; 3= pecessary. Bormoawer shall prompily take
all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, “Hazardoos Substances™ are those substances defino’ oo soxic of hazandous substances by
Enviroamental Law and the following subdances: gasohne, kerosene, ather flammahe orfisxic pelrolaua pastucts, Ioxic
pesticides 2nd herbicides. volatile solvents. materials containing ashestos or formaldchide. and radiosctive materials. A< used in
this paragraph 20, “Environmental Law™ means {ederal aws and faws of the junisdiciion wher: the Propenty s located that
relaic 1o bealth. afety or envirenmental protection,

NON-UNIFORM COVENANTS. Bornnver and Lender fusther covenant and agice as fnflowx

21. Acceleration: Remedies. Lender shali gize natice to Barraser prior ta accderalion foHlowing: Rovrower™s breach
of any covenant or agreemet in this Security Instrument {butl not priar lo acceeration under paragraph 17 unles
applicable faw provides atherwice). The notice shali specily: (a) the defauliz (hy the action required to cure the defauli;

{O 2 date, not less than 30 days From the date the notice is given to Borrower, by uhich the default must be cuied: and .

{d) that failure to cure the defaull on or hefare the date specified in the netice may resull in acceleralion of the suns
secured by this Security Indtrument, foreclasure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the ghl to 2wert in the foreclosare proceeding the
non-existence of # default or any other defense of Bormmwer to accdleration and forechesure. 1 the default &s not cured on
or befare the date specified in the antice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further danand and may foredose this Securily Instrument by judicial
proceeding. iender shall be entitled 1o colicct alt expenses incurred in pursuing the remiedies provided in this paragraph
31, induding, but not fimiled to, rexsonable ativmess” fees and onsts of title evidence.

22. Release. Upon pavment of ali sums secured by this Secority Instrument, Lender <hall reloase dhas Socussty Imsarament
without charge 10 Borrowsr. Borrower shall pay any rocondatsm cosis.

23. Waiver of Homestead. Borrower waives all night 6f hnmestead exemption in the Propenty. oPS 1013
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1-4 FAMILY RIDER |

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3RD  dayot JUNE . 1991 _aagis
incorporated inlo and shall be desmed to amend and supplement the Morlgage. Deed of Trust or Securily Deed (ike
“Security Instrument) of the same date given by the undersigned [the *Bostower} lo secure Borrower's Note 1o
COLE TAYLOR BARNK
{the *Landsr’] of the samea dale and covering the Property described in lhe Securily Instrument and focated at:

7801 SCUTH CHAPPEL, CHICAGO. ILLINOIS €0649
{Prooer1y 2doressi

1-4 FAMILY COVLZNANTS. In addition te the covenanls and agreements made in the Secwsily Instrument,
Borrower and Lendar furlari covenant and agree as follows:

A. ADSITIONAL PROPFA Y SUBJECT TO THE SECURITY INSTRUMENT.  1n addition 1o the Propecty
described in the Security Instrumin?, the following itams are added lo the Property descriplion, and shall alsc conslilule
the Properly covered by the Secutily Iratrument; building malerials, appliantes and goods of every nature whaltZaver now
or hersafter located in, o8, or used, oo ar.onded 10 be used in conneclion with the Property, including, bul nol limiled lo,
those Far the purposes of sopplying or distrvsling healing, cocling, electricity, gas, waler, air and tighl, fize prevention and
exlinguishing apparalus, securily and 2ccess ~ortrol apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
rasnges, stoves, refrigeralers, dishwashers, disprsolz, washers, dryers. awaings, slocm windows, storm doors, streens,
blinds, shades, curtaing and curtain rods, attacheZ -airrors, cabinets, panelling and attached Hoor coverings now of
herealter atiached 10 the Properly. all of which, incluing r+nlacements angd additions thereto, shall be deamad o be and
remain 2 part of the Property covered by the Securily Instrumenl. Al of the foregoing together wilh the Property
described in the Securily Iastrument {or the leasehold estalo iv tF e Security Instrumenl is on 2 leasehold) are referred to in
this 1-4 Family Rider and the Securily Instrument as the "Proper’y.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Boriower shall aot seek, agree to of make a change in the
use of the Properly or its zoning cJassificalion, unless Lender has agried ip writing lo the change. Borzower shall comply
with all laws, ordinances, regulations and requirements of any gueveramental b2l applicable to the Properly.

C. SUBORDINATE LIENS. Excapt as permitted by Tederal taw, Bonower shall nol allow any lien infesior 10 the
Security lastrument to be perfacted against the Property without Lender's pricr wrstlon permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rari Iois in addilion lo tise other hazards
for which insurance is required by Uniform Covenant 5. )

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is desied

F. BORROWER'S OCCUPANCY. Unless Lender and Borrawer otherwise agree in wiiting, the lirst senlence in
Uniform Covenant 6 soncerning Botrgwer’s gtcupancy of the Property is deleted. All remaining cuv.nanls and agreements
set forth in Uniform Covenant 6 shall ramain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Sorcower shall assign to Lender att leises of the Properly
and all security deposits made in conneclion with leases of the Propesty. Upon the assignment, Lender shail have Lhe sight
to modily, extend or terminate the existing feases and to execule new leases, in Leader's sole discrelion. As gsed in this
pﬁnﬁraph G, the word "fease” shall mean “sublease” if the Securily Instrument is on a leaszhold,

H. ASSIGNMENT OF RENTS:; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. Botcower absolulely
and unconditionally assigns and transfers to Lender all the renls aad revenves {"Rents”i ol the Properly, regardless ol lo
whom the Rents of the Property are payable. Bostower authorizes Lender or Lender's agenls to collect the Rents, acd
agiées that each tenant of the Properly shail pay {he Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rants until i) Lender has given Borrower aolice of defanlt pursuant to paragraph 21 el the Securily Instrument and i)
Lender has given nolice to the teaantls! that the Rents are {0 be paid lo Lendar or Lexder's sgent This assignment of Aents
cg;nstilutes an absolule assignment and not an assignment for additional securily only.

uu.nsurs $—4 FAMILY RIDER — Fannia Maa/Freddie Mac Uniform iastniment Form 31170 5/80 OPS 1082
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1§ Lender gives notice of breach to Bono.ver til alt Renls received by Borrower shall be held by Botrower as trustee
for the benelil of Lender only, 10 be applied 1o the sums secured by the Securily Instrument; G Lender shall be entitled:
10 collect and receive all of the Rents of the Proparty; (iii} Borrower agrees that each tenant of the Property shali pay all
Rents due and unpaid to Lender’s or Lender's agents upon Lender’s written demand {o the tenant; v} uvnless applicable law
provides otharwise, all Rents collected by Lender ot Lender’s agenis shall be applied {itst fo the costs of 1aking control of
and managing the Propesty and collecting the Rents, including, but not limited to, allorney’s Tees, recsiver’s fees, premivms
on receives’s bonds, iepait and maintenance costs, msmance premiums, taxes, assessments and other chm:ga on the
Property, and than to the sums secured by tbe Scctmtr lnstmmenl' v} Lender, Lender’s agents or any jodicially sppointed
recsiver shall be Sable to account for only those Reats actually received; and {vil Lender shall be entitied to hava a receives
appointed to take possession of and manage 1he Properly and. collect the Renls and profits derived from the Property

wi_lboul any showino as to the inadequacy of the Property as security.

If the Rents of the Praperty are not sul{icient to cover the costs of taking control of and managing the Properly and of
collecting the Renls atv ‘unds expended by Lender for such pusposes shall become indebtedness of Borrower 1o Lender
secured by the Securily fictrorent pursuant to Uniform Covenant 7.

Botrower represents and warrunts that Borrower has not execuled .iny prior assignment of the Rents and has not and
will not perform any act that would grevent Lender from exercising its rights under this paragtaph

Lender, o Lender’s agents or a2 judicisily annointed receiver, shall not be required to enter upon, take conirol of or
maintain the Property belote or aller giving nolice of defauit to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any (imz when a default occurs. Any application of Rents shall not cure or
waive any default or invalidate any other right or reraedy of Lender. This assignment of Renis of the Property shall

terminate when all the sums secured by the Security Inug vmen! are paid in folt.

L CROSS-D_EFAULT PROV!SlON . Bosrower’s defau!t 7 hreach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and-Lrader may invoke any of the remedies permitied by the

Secutily instrument.

BY SIGHING BELOW, Borrower accepls and agrees to the terms and prorZsions contained in this -4 Family Rider.

Mﬂ/{’j}/ [ (Seal}
ALICE G. YA0~ S/ -Borrower

{Saal}
-Borrcwer

{Seal)
-Borrower

DPS 7083




