91276063

UNOFFICIAL COPY-
77 I TR RS EI N LA T 0 W S B S IR T
i, :ﬂ."Oié‘{:GLC(éA? ININNLELSN THOAING J6TY PP Jepy A a—int : 22— ST

:rsn,&l
HANTIPPY tuadeidos T EEGRGTTT eu

feay B
............................................................................................... -m'----‘-------------w---—---*;'l-_j---(;--'-~--“---"'--" b .\_u"\;\‘ .':a_i: \ﬂ% u\'q“

{1) O0000-£0G-007-9t-¢l :Xid

"{T5CO%C 1uammleg s

161 "I AIRL PapIolsI joaaayl 1elg Syl 03 Buipicddy ‘ueipilasy (mdiduiig
pIiyl aui 4uc1sey gi a3uey ‘glroy Q7 £IYSumol ‘Of u0I1INBg 3O F 2RF HINOS
3yl Io §(3I59x ylioy 2yl J0 § Y10y 3yl IO UOISIAIPANG ¥ ‘UOTIIPPY ISITI
2PISTTIN 2182 200N UT ¢ 307 30 2883 €5 UIR0og 3y 30 1332 €y Yioy 3uf

INTOUI[] “ATUTRg Y <romommese s s T I g T S 4 A ey suadoad paguroap
FUrvopel Sy PRt o1 $A3U0N PUR WF CAIRS0UL Agaray saop amaazeg] trodind Gyl dod Ry 2 pUR JURUTINGY
SILINDSG AHpE IAPUN SHIALLEANT PEHE SRS M) « I3V GE Ju AOLRHo LA M) o PUR CIUAEIRIY IR0 g e U
Ay 133!0};’ o] e q,irjﬁnjmj ;:;PU“ }\_ﬁ_\ur?'\[‘l‘,' A O3 s 13 PR [ SRLAIN 1.\!{}1\ i e ]11-‘1“‘\-.3‘\5 .”!.:: [ES RIS UL N H § u LEILEEC v l_;l_?ﬂ'ﬂ!
apey Syl PIOUARTAY Ay S1p 1o tuatraemdag A ony 20Uy e e
"n]:z'* prod jou 3owap R MR ynv

prtisl '3311‘;\ IS IRN ;J\..xuuﬂ ‘q

PUR SUODNIDLD SJEWRIRT 1 PUR I YU
UMURLTU SIANG Y T Tt Runy G e ind pre Anp
“sieawsarsd \.[l{wutﬂ furl ‘-?phtud qvlq“ T2 LA I L R A AL a1 1"‘5 REEH IR -‘N‘P Sl
PAMUIPIAR SI Jqﬁp \uu 00 ODG'EE 5 S 1, i “q_ T

WA T WRIIYT T lﬁjﬁui'i__i
T IIQ@Q SachrflT ‘?’ounsgu‘” FEIW U GigDT
SESSRIPPE alfw pug © T BTGUTI{T T ar8ig sy » “f;-{’*%ﬂﬂhV“\ﬁPﬁ“P‘““bﬁ“‘-““ﬂv

N

MR PUOEYYTY T e 13 ST PO U] SHINNM MR 4 SRS
"""""""""""""" DATINRWAT " SoUTS 100 gL PITIQATP ISR KT RIWILETTT T SETID
B ¥ I 1’6‘6‘{'“"]"{"'-“& """"" Lte 23958 ~1 1 WBRIN2G] AJUANG 3 OV RO S

008L$ AOVHIIOW

{ereg Gupinoay 204 aur) sy 3a0qy 35246)

[PV —
e rmnen

£€908/710 gi I K O3 1 156)

£9092236 AL AINROS D

Aes zo S¢ T4 (7 (WC()




UNOFFICIAL COPY

Tocemer Witk all the imiprovements now or hercafter erected on the property. and all casemenis, appurienances.
and fixtures now or hercafier a part of the propeny. All replacements and additions shinl also be covered by thix Security
Instrument. All of the foregoing is referved 1o in this Sccurity Instrument as the “Propeny.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the nght 1o mongage.
erani and convey the Property and thar the Property is uncncumbered. except for encumbrances of record. Borrower warraats pa
and will defend generally the ke 10 1he Propeny against all claims and demands, subject to any encumbrances of record. )

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-unifomn covenams with Jimited
variations by jurisdiciion lo constitute & uniferm securily instrument covening real propery. =

Uxirorm CovexanTs.. Bormowesr and Lender covenant and agree as follows: o

1. Payvment of Principal and Inicrest; Prepayment and ‘Late Charges. Borrower shall prompily pay when due &5 :
the principsl of and interest on the debt evidenced by the Note and any pre payment and late charges duc under the Note. T <=

2. Funds for Taxes and Insurance. Subject 10 applicable law or 16 a wrilien waiver by Lender, Borrower shall pay ' e
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, 2 sum ("Funds™) for: {a) .- :
vearly Taxes and assessments wiich snay attain prionity over this Security Insirument as a lwn on the Pmpcm" (b) ycarlv
jeaschold paymedts or ground rents on the Propenty, if any: () vearly \sazard or propeny insurance premiums; (d) yearly (O
flood insurance previums, if any: {c) yearly mongage insurance premiums, if any: and (1) any sums puyvable by Borroiver 1o o
Lender, in accordaaerwith the pmwsmm of paragraph 8. in licu of the payment of monigage insumnce premivms, These ~*
Hems are called “Escoony Jtems.™ Lender may, at any time, collect and hald Funds m an amount et to exceed the maximum & °
amount a lender for asedurtly related mongage Toan mav require for Bnrromr s excrow accouwn under the federal Real -
Estate Settlement Procedures Act of 1974 as amendzd from time 1o time. S.C. § 260t ¢ scq. ("RESPA™), uniess -
another faw that applies 1o ike Funds sets a lesser amount. }f so. Lender ma\' .n any time, collcct and hold Funds in an ~
amount not to. exceed the lesser omount. Lender may estimate the amount of Funds duc on the basis of carrent data and
reasonable estimates of expenditures of fuiure Escrow frems or otherwise in accordance with appiicable Jaw.

The Funds shall be fhicld in an io-tization whose deposits are insured by a federal agency. instrumenialily. or entity
(including Lender, if Lender is such an imstitution) or in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay
the Escrow liems. Lender may not charge (Gonower for holding and applving the Funds. annpally analyzing the escrow
account, or verifying the Esczow hems. umess Conder pavs Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lenderiray require Borrower 10 pay a one-time charge for an indepzndent realg
estate tax reporiing service used by Lender in connecrion with this loauz. unless applicable faw provides otherwise. Unless an
agreement is made or applicable law requires interest (o b puid, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in omiing. however. thal inlerest shall be paid on the F unds. Lender
shall give to Borrower, without charge. an annual accountine of the Funds. showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Fuads are pledged as additional sccurity for all sums sceured by
this Scourity lnstrument.

If the Funds held by Lender exceed the amounts permitied o e held by applicable law. Lender shall account 1o
Bomower for the excess Funds.inaccordance with the requirements of applicable faw. 1f the amount of the Funds held by
Lender at zny time is not sufficient to pay the Escrow liems when due, P zidder may so notify Borrower in writing, and. in
such case Bomrower shall pay 1o Lender the amount necessary to make up/ne deficiency. Borrower shall make vp the
deficiency in no more than twelve monthly paymenis, at Lender’s sole discretivn,

Upon paymznt in full of alt sums secured by this Security Instrument. Lend < yhall prompily refund 10 Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property: Lender, prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition(s2ic as a credit against the suras
secured by this Security Instrument.

3.” Appiication of Payments. -Unless applicable faw provides otherwise. all pavivums received by Lender under
paragraphs.1 and 2 shall be appbcd first, (o any prepayment charges due under the Note: secont. 0 anmums pavable under
paragtaph 2: third. to interest duc: fourth, 10 pnnnpal due; and Iast. 10 any late charges due under the Maie,

4. Charges: Liens. Borrower shall pay ali tanes. assessments, charges, fines and impoult ae ahribmable-to the
Property which may aliain prsunl\' over this Sccurity Instnunent, and leascheld payments or ground nnis, if.any: Bomower
shall pay tiese obligations in the manner provided in paragraph 2. or if not paid in thal manner, Borrowes Siiail pay them on
time directly to the person owed paymeni. Borrower shall prompaly fumish 10 Lender all notices of amounts o be paid undes
this pamgraph. If Borrowsr makes these paymenis directly. Borrower shall promptly fumish 1o Lender neeeipis evidencing
ike paymenis.

Bomrower shall prompily discharge any lien which has priority over this Security Instrument unless Bommower: (a)
agrees in writing {2 the payment of the obh«anon secured by the lien in a manner acceptable lo Lender: {b) contests in good
faith the lien by. cr defends againsi enforcement of the lien in. legal proccedings which in the Lender’s apinion operste 1o
preveat the enfo:cement of the lien: or (¢} secures from the holder of the Lien an agreemens satisfactory to Lender
subordinating the den 1o this Securily Instrument. if Lender detenmines that any pan of the ijx ny is subject to a lien which
may attain p-'mnt\ over this Security Instrument, Lender niay give Borrowzr o notice nknnfw:m the lien. Borrower shall
sanisfy the iien or take one or more of the actions set forth above within 10 days of the giving of notice.
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of mexigage imstrance. Loss reserve payments mav no fonger be required, ot the aption of Lender. of mongage insurance
coverage (in the ameunt and for the period that Lender reguires) provided by an insurer approved by Lender again becomes
available and is obttined. Borower shall pay the premiums required te maintain mongage irunnwe in effect, or o provide a
foss reserve., umiil the Rquirctent for montrage insurance ends in accordance with any written agreenent between Bomower
and Lender or applicable law.

g, Inspection. Lemder or its apent may make reasonabie entrics upon and inspections of the Property. Lender shali
give Borrower nitice at the time of of prior 1o an inspection specifyving ceasonable caue fue the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direet or comeguential, in conpection with
any condemnation or other taking of any part of the Propeniy. or for conveyance in Ueu of condemnation, arc hercby
:ssmmd:xmlsim'lbcpmd to Lender

In the event of a toi) wking of the Propeny. the procecds shall be applicd 10 the sumx secured by this Suu-n)
Enstrument, whether ot not shen due. with any exvess paid to Bormower. in the event of a partial wking of the Propeny in
which the fair market valve of the Propery xmmcduci\ before the 1aking is cqual 1o o greater than the amoum of the sums
secured by this Security Instrument immediaiely before the taking. unless Bommower and 1ender otherwise agee in writing,

the sums secured by this Sccunity lnstrument shall be reduced by the amount of the proceeds muliiplied by the following .

fraction: {a) the ‘ot amount of the sums secured immediately befere the taking, divided by (b the fair market value of the
Property immediately bofore the taking. Any balance shall be paid 1o Borrower. In the cvent of 2 panial taking of the
Property tn which the f>ic murkes value of the Propeny inumediazely before the taking is Tow thar: the amwonnt of the sums
sevured immediately belomw the taking. unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, 1he procieds shall be applied to the sums secured by this Secunity instrument whether o not the sams ane
then due,
It the Propeniy is abandaaed by Borrower, or if, after notice by Lemder to Borrower tha the condemnor offers to
aake an awand or settle a claim for damages. Bosrower fails 1o respond to Lender within 30 days after the date the notice is
given. Lender is authorized o collect axd ipnfy the proceeds. at its option. cither i restoration or repair of the Propeny or o
the sums secured by this Security Insirunear, whether or not then due.

Unless. Lender and Borrower otherwire ag e in writing, any application of proceeds te principal shall not extend or
postpone the due date of the monthly paveats-refoned o in pargraphs 1 and 2 or change the amount of such payment s,

11. Borrower Not Released: Forbearar.e By Lender Nol a Walver. Exiension of the time for pavinent or
taodification of amortization of the sumis secured by this Security Instrument granted by Lender w any successor in interes
of Bomrower shafl noi operate 1o release the Hability ol (e origingl Borrower or Borrower's successors in interest. Lender
shafl not be required to comawnee proceedings against any suscessor in nterest or refuse to exiend 1ime for pavment or
otherwise modify amortization of the sums secured by thix Security Instrument by reason of any demand made by the
onginal Berrower or Bormower's successors in ivterest. Any foibeiance by Lender in exercising any right or remedy shall
not be a waiver of or prectude the exercise of any fight or remedy.

I2. Successors and Assigns Bounid; Jotnt and Several LiniaYiy s Co-signers. The covenants and agreements of this
Scrurity Instrumert shail bind and benefit the successors and assigns #1 Londer and Bomower., subject 1o the provisions of
pargraph 17. Borrower's covenants and agreemenis shall e joint and sevemal, Any Bormower w ho co-signs this Securnity
Instrument but does not execuie the Note: (2) is co-signmg this Secunly inmstrupicnt oaly 1o mongage, grumt and convey that
Borrower’s interest in the Property under the fenms of this Security instument: (b} is ol persomally obligated 10 pay the sums
secured by this Security instrument: and (¢3 agrees that Lender and any other Bomowdr may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Noce wishout that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrumeni is subject ¥0a Jaw which sets maximum loan
charges, and that law is finafly interpreted so thas the interext or other loan charges callectd or 1o be collected in connection
with the foan exceed the permitted howts. then: (a) anvy such loan chiarge shall be reduced baitpe amount necessary 1o reduce
the charge 1o the permitied limit: and (B) any sums aiready coliected {rom Berrower which eaceed’co penmitted limits wili be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal ewed under thie Note or by making a
direct payment to Bomrower. If a refund reduces principal, the reduction will be treated as a panial prepiyment without any
prepaviment charge under the Noie,

B4, Nofices. Any aolice W Borrower provided for in this Sccurity Instroment shall be given by devivering it or by
muiling it by firsi class mail unless applicable 1aw requires use of another method. The notice shall be giected 10 1he
Property Address or any other address Botrower designates by notice 1o Lender. Any noiice to Lender shal! be given by first
class mail 1o Lender's address stated herein or any other address Lender designates by notice to Bomower. Any notice
pm\ldcd for in this Sccurity Iastrument shall be deemicd a1 have been given o Borrower or Lender when given as provided
in this pacagraph.

i5. Governing Law; Severability. This Secunty Instrumicat shall be govemed by federsd law and the faw of the
jurisdiction in which the Pmpmy is located. In the eveni 1hal any provision or clause of this Security Instrument or the Note
conflicis with applicable law. such conflict shall not affeet oiher provisions of this Security Instument or the Note which can
be given effect withom the conflicting provision. Te this end the provisions of this Security Insiument and the Note are
declared to be severable.
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ADJUSTABLE RATE RIDER
(1 Yesr Treasury Index—Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 17zh__ day of Hax. 19 &1 and is
incorporaied into 2nd shall bz deemed te amend and supplement the Morigage. Decd of Trust oF Secariy Deed (the
“Security Iastrument™) of the same date given by 1he vndersigned (the “Borrowe:r™) to secusc Borrower's Adjusiabiz
Rate Noic (the ~“Notc™) 1@ Richaend. . Bank
(1he “Lender™) of the same date 2nd coversing the property Cescribed tn

the Security Instrumen: and located at:

1235 XN. 76th Avenue

i?-u-vez") '\t}drau“

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION 0 COVENANTS.  in addition 10 the covenants and agreemeats made in the Security instrument. Borrower

and Lender {aitk2r covenant and agree as follows:

A. INTEREST ®ATE AND MONTHLY PAYMENT CHANGES

The Note provides for 21 initial interest ratcof . 8.75 ..%. The Note provides for chzages in 1he interest f2ic 2nd the
monthly paymenis, 2. fr Hons:

4. ENTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chapge Dates

The interest rate | will {21 o2y change on the first day of SUNE. 19_92 __ and on ihat day
every 1 21h month thereafier.” Exch daic on which my mnicrest 521 could change is caiied 2 “Chaaps Daie”

{B) The Index

Beginning with the first Change’ Dair. my iniescst r21c »ill be based en an Index. The ~“index™ is ahe weckly
average yvicld on Ugited Staics Treasury socu itics adjusicd 1o a consland maturiy of 1 year as made z2iizblc by the
Federal Reserve Board.  The most recent iodra figurc avaiiable as of the d21c 35 days before cach Change Dzic is called
the “Carrent Inden.”

if the Index is no jonger available, the Notr Flioider =il choosc 2 new index which is based upen comperabic
information. The Note Holder will give me aoticc of 1bis cheics.

{C) Calcvlation of Changes

Befose each Change Date. the Note Holder »3l] codcuiaic my new inlerest rale by adding . Two _aad Three,
fmarters........... percentage points {...2.73. %) 10 1t c Current Index. The Nole Holdc: ml! 1then round the
result of this addition 10 the nearest onc-cighth of one percentaic roint (0.125% ). Subjec 10 1he timsis st2icd in Socion
4{D) bclow. 1his rounded amount will be my fow interest 7310 maiil 1he nexl Change Dzic.

The Note Holder »ill then determine 1the amount of 1he mentZily payvment 1hai nould be sullicient 10 sepay the
wnpaid princigal that { am expected 10 one a1 the Change D21c in 1ol 20 the matoniy dalc a1 my now interest Al i
substantiaily equal pavinents. The reselt of 1his calculazion =il be the o= 2moont of my moathly permeni.

{ D) Limits on interest Rate Changes

The intcrest rate | am reguised 10 pay =1 1he first Change Daic will not begirainrtban . 10.75 ST oclessthan
2P0 ... %. Thereafter, mv intesest r21e will noves be incrcascd o7 decreaso’ a0 any singie Chaage Baic by mose
than two percentage points (2.0% ) from 1!:: r2ic of interest | have been pardng lorihe mrccoding inche moaths. My
interest rate witl never be greater than 15,75, %. or izss than 7.00%

{E) Effective Date of Changes

My aew inierest rate »ill become effective on cach Change Daie. 1 will pey the amoont f my) mew monthiy paymeat
beginning on the first monthiy payment date 2fter 1ke Chanze Daic vntii ihe amount of my miatily paryement changes
again.

{F} Notice of Changes

The Noic Holder will deliver or mail 10 me a notice of 22y chznges in My inizres] £21c 20d the 2mwcar(of oy momibiv
payment before the effiective datc of sny chaage. The notice w3l include informealion reguired by izw 30 Do given mxc 20d
also thc title and iclcphone aumber of 2 person who will 2aswer any gquestion | may have regarding the nolice.

B. TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST 1IN BORROWER
Uniferm Covenant 17 of the Security Instrumens is amondad 13 read 23 fcliows:

Tramsfer of the Properiy or a2 Beneficial Interest in Bostoner. 1§ all or 20y par: of 1he Properivor 2oy inlcsest inal s
sodd or transferred (or 3f a2 beneficial interest in Borrewer is sold or iransfcrred and Borrower is ool 2 nzivrzl person)
without Leader’s prior mritien consent. Lender may. A iis oplion. I0Quire smmotizic parymenl in foll of 20l sums secured
by this Security Instrument. Howewver. this option shall not be cuescised by Lender of exercise is probiduied by fodzszl law
as of the date of this Security fnstrumen:. Lender aiso shall mot cxercise this opiioe if: (2) Borsomes causcs (o Oe
submitied 10 Lender information sequired by Lender 1o cvaluale the intendod 1ransferes as if a new Joen wesc being made
10 the transfcrec: and (b) Lopder rcasonably determines that Lendesr™s socurity will oot be empsired by the loan
assumption 2nd that 1he risk of 2 breach of any covenant or agreement in 1his Securily instrument is 200cptadlc o
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Famdy~-Fannie Mae/Fradds Mac Unifonn Insrumaent Form 31113785
L2383 VRS SAF Syiems ang Foemy, tnC
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