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LOAN MODIFICATION AGREEMENT

THIS AGREEMENT dated May 13, 1981 by and beiween the Harsis Bank
Hinsdale. National Association (“Morigagee™y: 1he Harris B2nk Hiasdaie. Naiional
Association as Trustee under Trusi Agreemenl dated July 7, 1988 2ad known as
Trust No. 2-1971 {"Morigagor™): and Carlman Homes. Inc. and Leon2rd M Carlman
{"Guarantors™), witnesseth:

WHEREAS. Morigagee has agreed 1o lend Morigagor ibe principal amoue! of
Six Huonadred Five Thousand and No/108 Dollars (8603.600.00) cvidenced by 2
promissary note daied November 13, 1986, and sccured by 2 Morigage daizd
November 13, 1989, recorded November 20. 1989, in in¢ Recorder’s Oifice of Took
County, Jilirois as Document No. 89351304, morigaging. granting. and conveviag 10
Mortgazee tlic nroperiy legally described as:

Lot 11 zad Lot 12 (except the South 38.25 feet thereof) in Block 3 im the
Subdivision of that pars of the West 1/2 of ihe South West 874 6f Scciion 6.
Towaship 38 Nurrh, Range 12 East of thc Third Principal Mcridian, lving
North of the Chizago, Burlingion and Quincy Railread Compaay’s right of way
{except the Norih 23156 feet of said West 172 of the South West 1/4), im
Cook Couniy. Hlineis

P.IN. 18-06-368-021
Commonly known as 316 Easi fayvine: Hiasdale Himnons

J

WHEREAS, the parties hereto excesied 2 Loan Modificasion agreemient on
November 13, 1990. exiending the maiuriiy-fste of the aolc 2ad morigage 16 May
13. 1991,
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WHEREAS. said noie is duc and pavable and ihe pariics wish lo cxiend the
Maturiiv daie of the noic;

NOW. THEREFORE. the partics herelo agree 10 exicrd ihe Maturity daic of
the mortgage and nolc 0 November 150 1991, The pariigs dursher 2grce thai the
outsianding principal kalance will bear inicrest a1 two pereeni #0.050%) higher than
the Harris Back Hinsdale, National Asseciaiion prime raic of niziast as sei {iom
time 10 time. The prime rate of inicrest as of the daic of this Agroeemeny i cight
and onz half percent (8.5%)
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In all other respects. the pariies hereto reconfirm 2ad ratifv the proviuias 6f
the morigage. note. and construciion lean agreemoni.

L6 :1 WY O Naf 166! \

This Loan Modification Agreement is execuied by the Harris Bank Hinsdale,
National Ascociation. not personaily. but as Trusice as afersszid in the excrcise of
the power and authority vested in i1 2s such Trusice: and i 15 cxpressiy
undersiood and agreed that nolhing containcd herein of in s2id neic and moTigags
shall be constraed as ceealing any §iability on ihe Harris Bank Hinsdale, Nanonzi
Association as Trusiee or on ihe Harris Baak Hinsdale, Natignal Asseciaion
personally 10 pay the sad agic or aay nieres: 1hai may acorue (HSICOR, 67 3NV
indebtedness accruing hercunder. or @0 peiform 2ny covopand cither express oof
implicd coainrined hercin, ail such fiabiliiy. if any. being expressiv waived by ihe
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Trustee and by every person new of hercafier claimiag 28y 7ight of sccurity
hereunder. and that $6 {ar as the Harris Bank Hinsdale, Nanonal Assaciaiien as
Trusice and i1s successors and the Harris Bank Hiasdals, National Associaiion
personally are concerned. the icgal holder of holders of said noie 2ad e owner
or awners of any indebiedness accruving hercundzr shali look s0iely 1o ihe premises
conveved thereby for the pavment hereof. by the enforcemeni of the lien hereby
created. in the manner herein and in said noic provided. or by aciion 1o caforce

the persenal liability of the guaranior. if any,

IN WITNESS WHEREQF, the Harris Baak Hiasdale, National Associaiion, noi
personallv, but as Trusice as aforesaid. has cxccuied this Loaa Modification

Agreement this 13th day of May, 1991,

Harris Bank Hinsdale. Naitionzl Association as Trusice
under Trust Agreemeni daied July 7. 1988, and kaown as
Trust No. L-1971, and n01 personaliy
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v Sy .'941._.

Assistant"Vice President/Trust Officer
Frid o Yiiridi

Assittan.Vice President

Afrsst

IN WITNESS VHEREOF, Moriz.gee has ¢xecuted this Loan Medilication
Agreement this 13th day of May. 1991

Harris Bank HinsdalZ National Asseciaiion

v Al T p

y 1’ President

1

IN WITNESS WHEREOF, Guaraniors have execuied this Iean Modification
Agreement this i3th day of May, 1991.

C.-xm/_;.&’.-\? HOMES, INC. _~
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S dtresza ity Copriey.
{%onard M. Carlman, Individually

AN
L L Py

o

Ley

’wﬁ
p
N
~J
ol
-
i~
N




" UNOFFICIAL COPY




LT Ce - P omelo T e L LR I,
: - St - R BRSPS ok S SR 0 (0 L LI -,

UNOFFICIAL COPY

Ed . . L) - -

State of Il}inoisn )
Couniy of;‘;).».j;,;f//}

L. the undersigned, 2 Netary Public in and for s3id County. in the Siaic of Rimois.
do hereby certily that Janer Halel who is Assiszani Vice President Trust Oificer of
Harris Bank Hinsdale, National Association and Carolz Zicmian, who 35 Assisiami
Vice President of the same corporsiion. person2lly kmowrn 10 me io be ihc same
persons whase namss are subscribed 10 the {arcgeing insirument as such Assistant
Vice President/Trust Officer and Assistant Vice President respectively. appeared
before me this davr in person and ackaewlcdeged thar whey signed and delivered the
foregoing imstrument as their free and voluntary act aad as the free and volapiary
act of the corporation 147 the uses and purposcs thercim sei forth. Given under
my hand zad seal this i3th day of Max, 1991,
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County of —» ._..;,,)

i. the undersigned. a Notary Public in aad for s2id Coraty. in ihe Siaie of illinois.
do hereby ceriify that Joha F. Kovacs. whe 15 Vice President of Harmis Bank
Hinsdaiz. Nationz! Association. podsenrily known io mic 10 bt the samge porson
whese name s subscribed to the fercuoing insirumeni 2as such Vice Presideat.
appearcd befors me 1his day in person  and ackaowicdged 1hat he signed aad
delivered the foregoing instrument as his fr22 and voluniary acl and as the free
and voluntary aci of the corporation for 1he viscs and purposes thorein sei forin.
Given under my hand and scal this 13th dav of M2y 1991
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Notary Public / y ,

State of [iligoiss )
Couniy 0!'}*,_);«.,'&?‘,)

I, the undersigned. a Notary Public in aad for said County. ia the Staic ol ‘filinols,
do hereby ceriif v thai Leonard M Carlman, wha is President of Carlmad ffomes.
{nc. personally known 1o me 16 bt the samc person whoss name 15 subscribed 1o
the forcgoing instrument as such Presiden:, appeared before me this day in peson
and acknowledged that he signed aad deliverzd the {orcgoing instvument 2s his free
and voluniary act and as the free and voluawary act of the corporation for ihe
uses and purposes iherein 21 forth. Given under my hand and seal this 13tk day
of Maxy, 1991, .
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Staie of l!gkno:s
County of \ ,J' f)n/u)

I, the uﬁd‘rs:gn:d. a Notary Puvlic in and for said Cooniy and ihe Swaic of
llinois, hereby certif v thag Leonard M Caslman. pessonally kaowa 10 me 16 be ihe
same person whose name is subscribed o the forzgoeing insitomeni. appeared before

= this day in person and ackaowicdged 1hai he signed 2and deiivered the said
insirament a3s hic free and volomtary aci, for the uses z2nd purposes thersin sol
forth. Given vader my hand aad official seal this 13th dav of Moy, 1991
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Notary Public ¥ paeassiranisaii L\‘I'MAME
3 Barviz 1 Ahemn <
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;Prcpafcd by and mail 10:  _

Helen Mardula/cz
Harris Bank Hinsdaic
50 S. Lincoln Street
Hinsdaie, IL 60521
521carlm.mod
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