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ToGETHER WiTH all the improvements now or herealfter erected on the properiv. and all casemems, appurienances,
and fixtures now or hereafier a pan of the property. Al replacements and additions shall also be covered by this Security
Instrusnent. All of the foregeing is refemed to in this Secunity Instument as the “Propeny.”

BORROWER COVENANTS that Borrower i lawfully scised of the extate hereby conveyed and hias the dght 1o mortgage,
grani ad convey 1he Property and that the Propeny is unencumbered. except for encombrances of record: Borrower wamants
and will defend genetally the sitle to the Property against all clzims and demands. subject to any encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variztions by junsdiciion to constitute a unifer security instrument covering real property,

Unirory CovExaxTs. Bormower and Lender covenani and agree as follows:

1. . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepavment and lote charges due under the Note.

2. Funds for Taxes and lnsurance. Subect to applicable law or te a written waiver by Lender, Romower shall pay
to Lender oa the day menthly paymenis are duc under the Note. until the Note is paid in full. a sum (“Funds™) for: ta)
yearly taxes and assessments which may altaim priority over this Security Instrument as a licn on the Property: (b) yeary
leasehold pavme s vr ground renis on the Property. if anys (¢} yearly hazard or propesty imsurance premviums:. (d) yvearly
flood insurance praoiums, if any; (€) vearly mortgage inturance premiun. if any: and () any sums pavabic by Bormower o
Lendes. in accordaicy with the provisions of paragraph S, in liev of the payment of mongage insurance premiums. These
items ane catled “Esciors Yiems.”™ Lender mav. at any time. collect and hold Funds in an amoum not o exceed the maximum
amoumt a fender for a fede iy refated morigage foan may requine for Borrower™s escrow account under the federal Reai
Esiate Senlement Proceduics Act of 974 as amended from time to ume. 12 US.C: § 2601 ¢1 seq. (“RESPA™). unless
another faw that applies to the Fands scis 2 lesser amount. If so. Lender may, at any time. collect and hold Funds in an
amount not o exceed the fesser alpeunt. Lender may estimate the amount of Funds due on the basts of cument data and
reasonable estimates of expenditures of faere Escrow liems or otherwise in accondance with applicable law.

The Funds sihall be held in an iprtisaiion whese deposits ure insured by a fedeal agency, msirumentality, or entity
Gincluding Lender, if Lender is such an irstittion) o7 in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Excrow fteins. Lender may not charge Bomuwer for hokhng and applving the Funds, annuall; analyzing the escrow
account. or venifying the Escrow Remns. anless dander pavs Bomrower interest on the Fands sd apphicahle law permits
Lender 1o make such a charge. However, Lendurana) requine Bomrower to pay o onc-timie charge for an independent rez)
eslate X reporting service used by Leader in conncetiors with this loan. unless applicable faw provides otherwise. Unless an
aureement is made or appiicable Law reguires siterest to oe paid. Lender shall not be requiired 1o pay Bormower any interest or
camimes on the Funds. Borrower and Lender may agres in aniting. however. that interest shali b paid on the Funds. Lender
shall give to Borrower. without charge. an annual accountinge of the Funds. showing credits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Furdyare pledged as additional security for all sums secuned by
this Secunity Instrument.

if the Funds held by Lender exceed the amounis pemmitied <o Ve held by applicable law. Lender shall accoum to
Bosrowey for the cxcess Funds in accondance with the requirements of apiadicable law. I the amount of 1the Funds held by
Lender at any Eme is not sufficient 1o pay the Escrow Ttems when due, ziider may so noiilv Borrewer in writing, and, in
such case Borrower shell pay to Lender the amount necessary to make up itie eficiency. Borrower shall make up the
deficiency in no more than iwelve monthly paymenis, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Secarity Instrument. Lendr s shall promptiy refund 1o Borrower any
Funds held by Lender. W, under paragraph 21, Leader shall acquire or sell the Projers. Lender. prior to the acquisition or
sale of the Propeny, shall apply any Funds held by Lender at the tinwe of acquisition & —<ole as a credit against the sums
secured by this Securuty Instrument.

3. Application of Paymenits. Unless applicable law provides otherwise, alf pavacnis received by Lender under
paragraphs | and 2 shall be applicd: first. 1o any prepayment charges due under the Nole: second.. 1o wounts pavable under
paragraph 2: third. 1 interest due: fourth, to principal dues; and fast. to any kate charges due under the Yow

4. Charges: Licns, Bogsrower shall pay all tanes, assessmenis, charges, fines and impositices atiributable to the
Propenty which may 2ttain priofity over this Secuniy Instrument, and leasehold payments or ground reas. if any. Boqower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower §7@ll pay them on
time direcily to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts w be paid under
this paragraph. If Berrower makes these payments direcily, Borrower shall prompily fumish 10 Lenaer receipis cvidencing
the paymients,

Bomower shall prompily discharge any lien which has prionity over this Security Instiment unless Bormmower: (a}
- agrees in writing to the payment of the obligation secured by the lien in a manser accepiable to Lender: (b) contests in gond
faith the lien by, or defends against enforcement of the liea in. kegal proceedings which in the Lender’s opinjon operate to
prevent the enforcement of the lien: or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lier: 1o this Security Instrument. If Lender detennines that any pan of the I’mpcn\- is subject 10 a lien which
may atlain priority over this Sccumy Instrumeat. Lender may give Borrower a notice identifving the lien. Borrower shall
sarisfy the lien or take one or mom: of the actions set fonth above within 10 days of the giving of notice. -
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of mortgage insurance. Loss reseqve pavments may no longer b nequired, at the option of Lender, 1 mongage insurance
coverage (in the amount and ‘or the period that Lender requires) provided by an insurer approved by Lender again becomes
availabke and is obiained. Borrower shatl pax the premiums required to maintain mongage insurance in effect, or 10 provide a
loss reserve, unitl the requirentent for nrortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Prepeny. Lender shall
give Borrower netice at the time of or priof 1o an inspection specifying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any awand ot cluim for damages, direct or consequential. in connection with
any comdemnation of other aking of any part of the Propenty. or for vonvevance 1n licu of condemnation. are hereby
assigned and shall be paid 10 Lender.

In the cvent of a total taking of the Prepenty. the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Bommower, In the ovent of a pastial taking of the Propeny in
which the fair marhet value of the Prepeny immediately before the taking is equal to or greater than the amount of the sums
securcd by this Securnity Instrument immediately before the taking, unless Borrower and Lender oiherwine agree in writiag.
the sums secured by this Sccurity Instrument shalf be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the ray amount of the sums secured immediately before the taking, divided by (b the fair market value of the
Propenty fuwnediatel before the taking. Any balance shall be paid 1o Borrower. In the event of a panial akmg of the
Property in which tne (air market value of the Property immediately before the taking i less than the amount of the sums
secured immediately Sainie the 1aking, unless Borrower and Lender atherwiae agree in wiiting or unless applicable law
othcrwise provides, the gvalexnls shatl be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.
If the Property is abandorsd by Bogrower. or if. after notice by Lender to Bormower that the condenmnor offers 10
make an award of settle a claim Jor dzmages. Bomower f2ils to respond 1o Lender within 30 davs after the date the notice is
given. Lender is autherized to cottect ap<apply the proceeds, at its opiion, either 1o restoration or repair of the Propenty or 1o
the sums secured by thas Secunty Instrum o whether or not then due.

Unless Lender and Borrower athedwise 22ree in writing. any application of procecds to principal shall not exiend or
postpone the doe date of the monthly paymen s reiemed 1o in paragraphs T and 2 o chienge the amount of such payments.

11. Borrower Not Released: Forbearpave By Lender Not a Waiver.,  Extension of the time for paxment or
modification of amonization of the sums secured by his Securnty Imtrument granted by Lender to any successor in inlerest
of Borrower shall not eperate to release the ftability. o tac onginal Bomower or Bomower’s successons in intsrest. Lender
shall not be required to comnrnce proceedings against any successor in interest or wiuse o extend time for pavmenl or
oiheswise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
orizinal Borrower of Bomower™s successons in interesi, Any forbzarance by Leader in exercising any right or remedy shali
not be x waiver of or preciude ihe exercise of any right or remed)y.

12. Suvecessors and Assigns Bound: Joinl and Sceveeal Liibi s Co-signers.. The covenants and agreements of this
Securisy Instrument shall bind and berefit the suceessors and asstgnvof Lender wnd Borower, subject te the provisions of
paragraph 17. Borrower's covenamts and 2greements shalt be joint and «overal. Any Borrower who co-signs this Security
Instrutneni but docs nof execude the Nofe: () is co-signing this Sscurity Inaument enly 10 mongage. grant and convey that
Bomoutr's inderest in the Propeny under the termis of this Security Instrument: (79 is not personally obligated 1o pay the simis
seemred by this Securisy Instrument; amd (c) agrees that Lender amd any other Borrowermay agree 1o extend. madify. forbear or
make any scoonunodations with regand to the teams of this Secunty Instrument or the Mot without tha Borrower's conseat.

13. Loan Charges. If the foan secured by this Secunity Instrument is subpciao < law which sets maximum loan
charges, and that kaw is fimally interpreted so that the interest or ather loan charges coliccie 3 07w be collected in connection
with the loan exveed the perminted fimits. then: (al any such loan charze shall be reduced by thie nmount necessary to reduce
the charze to the pertitied limit: and by any sums already collected from Borrower which exccederd permitied limits will be
sefunded to Bosrower. Lender sty chovse to muake this refund by reducing the principal ewed undir the Note or by nuking a
direct pavment to Borrowes. If a refund reduces principal. the reduction will be treated as @ pumial picray=uent without any
prepavment charge undzr the Note.

14. Noiives. Any noetice to Borrower provided Tor in this Security Instrument shall be given by delivering it or by
maiiing it v first class mail unless appliciole law requires use of another method. The notice shail be Gmecied 10 the
Propeny Addres of any other address Borrower designates by netice 10 Lender. Any aotice to Lender shall begiven by first
class mail to Laader’s address stated herein or any other address Lender designates by notice to Bomrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given w Borrower or Lender when given as provided
in this paraeraph.

15. Governing Laws Severability. This Sccurity Insirument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thag any provision or clause of this Security Instrument or the Noie
contlicts with applicable law. such conflict shall not affeet other provisions of this Security Instrument 67 the Note which can
be given effect without the contlicting provision. To this end the provisions of this Security Tastrument and the Note are

dechaned to be severable.
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FIXED/ADJUSTABLE RATE RIDER c.0 . 63ré ST.
{10 Year Treasury Index—Rate Caps) SUMMIT, ILLINOIS 6G501.

ith June

THiS FIXEDJADIUSTABLE RATE RIDER is made this
and is incerporatet im0 2and shall be deemed 10 amend aad soppiemes: the Mongage. Deed of Trust or Securiny Dees
{the *"Sccurity insttumen:™) of the samc éxne given by Tic undersiened fthe “*Bommower™} 10 secuie Somowe:r's
Fixed/Adjusuabie Rate Nots {the ~Notz™) 10, FARRIS BANK ARCO OR 175 25SICKS

THE NOTe PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NGTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMD, DATE THE BORROWER MUST PAY.

ADDIIONAL COVENANTS. In 2ddirus: to the covenants 2nd agresments mads in the Security Iastrumen:, Borower 35
Lender {urther covenam and agres a5 Hiip#s:
A. ADJUSTABLE RATE AND MONTHL ¢ PAYMENT CHANGES

The Note provides jor an initia] fixed interes yaie of . 2-123..... %. The News provides for a change in & iniza!

fixed rate, as follows: .
4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates

The inital fixed taterest rate § wall pay will change on the frm Say of
which is called the **Change Dat=.""

(B) The index

At the Change Date, my interest rate will be bascd on an index. The ""iadex”™ is the weeldy average vield on Ganed
States Treasury securities adjustad to 2 constant manrity of 10 vears, 25 made svarabis by e Fedoral Reserve Soard. The
most recest Index figure available as of the date 45 days defore the Change Dot is called the “Current Index.™

if the index is no loager avaitabie, the Note Holder will choase a new index iz, i3 Fasrd upon comparzbic informztion.
The Note Hoider will give me notice of this choice.

{C) Calcuiation of Change

nearest one-cighth of one percentape point (0. 125% ). Subgect 10 e 1t stated ia Section 4(D? below. this roznded 2mount
wiil be my now interest rate vonl <he Maority Date.

Thz Note Hoider will thes d2tarmvine the amount of the monthiv paymen: that would be sufficizns 1o repay the unseid
principal chat | 2m experizsd 10 owe 2 the Change Date in il on the Mamrity Date 2i my new iaterss! rue in subsantiadiv
equai paviaents. The cesuli of this caiciation will be the aew 2mount of my monthjy payment.

{D) Limits on Interest Rate Change

Tae interest rate { am recuired (o pay at the Changes Daiz w4l ooy be greates thyn 13,125 %, which is cafied the
“Maximum Rae™.

{E) Effective Date of Change

My aew interest rate will become effective on the Changz Date. 1 will pay the 2mount of my new mondly pawenen:
begianing oa the first monthly pavmen: date 2Rz the Change Dats.

(F) Notice of Change

The Neke Holder wall defiver or madl 1o =2 2 noticr of any changs iz my aterest rate and the 2moens of o mondd:

MULTISTATE AXEVALSUSTASLE RAIT RIDER-- 10 YEAR TAEASURY—Scxpr Fazuy—Fanme Mie Unitorm Latrzmen: Foe 3138 1%
- (pore 28] Facpes,
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