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FHA MORTGAGE

STATE OF ILLINOIS 131:6372087-796

JFHACASE NO.

This Morigage (“*Sccurity Instrument” "} is givenon

— e JE E<]
The Mortgagoris AV TANIO MADRIGAL AND ROSELITA MADRIGAL, HIS WIFEZ AND RAUL H%:—:‘:':r—i

A BACHELOR

whose address is 5439 SCJTH MOZART, CHICAGO, ILLINQIS 690632

**Borsowsr™"), ThisSecurity Insirumeni ts givenic
FLEET NATIONAI TANK, A XATIORAL SANXKING ASSOCIATION

whichisorganizedand existingunderthelawsof 1HE UNITED STATES OF AMERICA .and whose
address is 11200 WEST PARKLAND AVENCLZ, MILKWAUKEE, WISCONSIN 33322%

i*Lender™"). Borrower owes Lender the principalsumol
SEVEXTY TWO THOUSAXD SIX HUKDRED SIXT{ XD XC/100-————--mr—

Dollars(U.S.§ - 2»660-00—————— ).

This debt is evidenced by Borrower"s note dated the same daic as this Soverity Insiremeni (" Noie™"), which provides for
mouathly pavments . with the fulldebi. i no: paid carlier, ducand payabicem Jriy 1, 2021

This Securiiy Instrument secures 10 Lender: (2) the repaymeni of the acbt ev3Zonced by the Nolz. with inicresl. and zli
renewals, exiensions and modifications; (b) it pavmen of 2ll ether sums. with inieres, advanced under peragraph 60
protect the security of this Security Insiroment: and(c) the performance of Boiior<er’s covenanis and agreements uader
this Security Instrument and the Note. For this purpose. Borrower docs hereby moi 1amge. graniandconveyio Lender the
following described properiyiocaiedin COOX Couniy. Biinois:

(3]

10T 33 IN BLOCK 16 IX W. #H. PHARE'S SU3DIVISION OF T3HE :.ASE i
SOUTH WEST 1/5 OF SECTION 12, TOWNSHI? 38 XORTH, RANGE 12 Eas
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.
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which hastheaddressof 3439 SOCTH MOZART. CHICAGD
{Stree} iCm
Hinois 60632 " Properivy Address™ )
{Z3pCode}

TOGETHER WITH all the imnprovements now or hercafier erecizd on the properiy, and ail cascmenis, rights,
appurienances, rents, rovakics, mineral, oil and gas sights and profits. water rights and stock and 2il fixiures now o7
hereafter a part of the properiv. All replacements and additions stall also be covered by 1his Secuniy instrumeni. AHlof
the foregoing is referred 10 3n this Security Instrument as the “*Properniy.™”

BORROWER COVENANTS that Borronwer 15 2w fuslly scizad of the oxtaie herehy comveyea and has the nighs 10 mosigase.
crant and comcy the Property and that the Properiy is unencumbered. excepl for eocumshrances of record. Bormower warmants
and will dcfend generaily the title w the Propesty againd all clainis and demands. subject o any eacumbiances of reoerd.
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1. Payment of Principal, Interest 3nd Late Charge. Borromer shall piay when Soe thr prindpal of. and inierest on. the deis
evidenced by the Noie and late charges dne onder the Note

2. Moathly Pasyments cf Taxes, Insurance and Oiker Charges. Borrower shall inglode in cach monthiy peymen:. tostiher with
the principal and interest a5 set fonih in the Note and any late charges, 2n insialiment of 20y (2) 1anes and s;x-:z_l 28LSETTEN S
icvied or to be Iovied against the Propeny. (b) leasshold payments or ground rents of 15 Properiy. 2ad (¢) pressums Jor
insurance reguired by Paragraph 4.

Each monihly instaliment for items {(2), {b) 2ad {c) shall cgnal one-1aelith of thic annual amounts, as reasonatly esIimaied by
f ander. plus an amount sufficicnt to maintain an 243810n2a) balance of not more 1han one-sixth of 1the ssaimaied amoonis. The
full annual arsount for cach item shall be accumulaizd by Lender nithin a period ending one month befoce an e wouid
becomme delinguent. Leader shall held the amounts coliecied in 1rost 10 pay itoms (2). {dj 2nd {c) beiosre thev decome Jelinguens.

if at any Sme the total of 1he pavanenits held by Lender for tems (2). (bh. 20d (¢, 1oerther wih the fviare monthiy paymente
for such items pavabic 10 Lender prior 1o the dae daiss of soch i1oms. excreds by more than one-sixth the evimaled amoen: of
pavments reguired o pay such items when due, 2ad i payments oa the Noir are curreni. then Lender shall enber sefund ihe
cxceass Over ong-sixth of the sstimaied payroenis or credit the oxoess over sne-sigh of the csimaied pay=eals io s:;:-nseqm
paryments by Borrower, at the opuon of Borrower. If the 10t of the peyments made by Bomroaer for Iiem (2), i) 0 (<Y is
msufiicent 10 pay 1he item when due, then Borrower shall pay 10 Lender 20y 2ounT Desdssary 10 make up the deficeacy onor
before the date the i1em becomes due.

As used in this Security {nsiruement, “"Secretary”” means the Sedretary of Housing and Urhan Dridop::::aa oy bis or her
ds:gne:. Most Secorfty Instruments insured by 1the Secreany: 2re Imsured under programs which requive adhvanoe PRI of she
catire OrILage insurance premima. If this Security Instrumes: 15 07 was insured ender a program ahich 838 pol require 2dvanae
pavment of the earire morigage insurancs premiem. then cach moathiy parment shall aiso inclode citbes: {§) 20 instalimens of the
annaual morigy 4t insurance promium 10 bc p2id by Leader 10 the Secretary, ©f (i) 2 monthly charpe instead of 2 monigage
mnsarance proauw o if this Secerary Instrumeat §s held by the Secroiary. Each smonithly insiaBment of the SDOJILZEC INSWIRANIC
preminm shall he = an amonnat sufficient 16 accummuiate the fpll anpual morigage inscrance prominm with Lender one meath
prior 10 1he date iy Toll annual morigage insurance preminm is 8o2 10 1h2 Seororany. o7 i 1hEs Secomiy Instrument is held by ihe
Secretary. cach monridr charge shall be in an amozni cgzal 10 onc-1welith of coc-hail prrcent of the ouistanding princpel
‘talance due on the Nais

1f Borrower tenders 10« hder the full payasent of 21l sums secured by 1his Secusiny Instromen:. Borrower™s accoun: shall be
credited with the balanse ie2aining for 2l inszallmenis for stems (2), (D) and () and 20y DOMIEREC IQSUI2NCC PIrominm
instaliment that Lender has Gor oscom:: obligaied 10 pay 10 1the Secreiary, and Lender shall prompiiv refond any excess fonds o
Borrower. Imnadiaisly priorto a foreciospre sals of the Propetiy or 115 acguisilion by Lender, Borrowsr™s ac0ounl <hal! be
credited with any balance serr»2ing for all iastatiments for i1ems 4a), () and (&)

3. Application of Payments. AN j2v a0 ais under paragraphs 1 and 2 shall be applicd dv Lendzr as follows:

FIRST. i0o the morigage insnrance promivm 10 be paid by Lender 10 rhe Secretary or to the monthly charee by the Socretary
instead of the monthly morigage insurance preium, unless Borrower paid the entire mongags insnrance premiom when this
Security Instrument was signed;

SECOND, 10 any 1axes, special assessmens, fraschold paymenis or ground rents, 2nd fire, flpod and olhier harard insurance
premiums, 2s required;

THIRD, to interest duc under the Nolc;

FOURTH. 10 amortization of the principal of 1l Mote:

FIFTH. 10 late charges duc under the Note.

4. Fire. Flood and Oiher Harard lasurance. Borrower sh Hl inunre 31l mmprovements on the Propeny., whcthes now in exdsienes
ar subsequently erecied, sgainst any hazards, casualiies, and ~oudngendies, iIncivding fire, for which Lenider requires isnrance.
This insurance shall be mainiained In ke amounis and for 1oc prriods 1hat Lender requires. Berrower shall 2150 insnze 20
improvements on the Propenty. whether now in exdsicnce or sabscouenily orected. against 3oss by floods 10 the exieni roqauired by
the Secretary. Al insurances shall be carried with companies approvad " Lendes. Ths insurence policies 2nd any rencwaly shall
be held by Leader and shall inclode loss pavable clauses in favor of, 2740 a {orm acceplabis 1o, Lender.

In the event of loss, borrower shall give Lender immediaie notics by mal. Leader may make proof of ioss if not madc promp.
i¥ by Borrower. Each insurance company concerned is hereby authorized 224 Sivected 10 make prament for such loss diremiv io
Lander. instcad of 10 Borrower and 10 Leader jointly. Al or any part of the insriasse provesds may be 2pphied by Lender, 21 i1s
option, cither (a) 1o the reduction of the indcbicdness nader he Nete and 13 Secunty Insirument. first 10 2ny dclinguem
amounis applied in the order in Paragrash 3. and then 10 prepaymen: of prindze’. o (D) 10 1he sesieraiion or repair of the
damaged propernty. Any applicaiicn of the procesds 10 the principal shall not oxicn. o7 pespone the dur a1 of the monihly
pavments which are referred 10 in Paragraph 2. or change the amoun: of such pavmonts. 2oy excess insarance procesds over 28
amouns required 10 pay all ouistanding indebtedness under the Note and this Secusdty insirrinens: shall be paid 1o :1hie entitv degal-
iv enntied thereto.

in the event of foreclosure of 1his Securnity Insirumen: or other 1ransier of izie 10 the Pooperiy thas exiingoishes the in-
debiedness, all right, title and interest of Borrower in and 10 msurance pelicies in forcr shail pass 1o the purchaces.

5. Preservation and Maintenance of the Property. Leaseholds. Borsrower shall not commiz s asir n- Sewroy, damaps or
substantally change the Property or ailow the Propeny 1o deicnioraic, seasonable mear and icer excoprotl -Lender may inspeocy
the property if the pro; ¥ is vacant of abandoned or the loan is in defanli. Lender may 12ke rea=onab). 2-3ion 10 prolec and
preserve such vacant or abandoned property. If this Securi:y Iasirurmen: 35 on 2 icasehold. Bosmoner shalf corpty winth 1he provi-
sions of the icase. 1f Borrower acquires fee title 10 the Propeny. 1he lcaschold and foc #5ile s2al not be mwee? uniess Lender

agrees to the merger in wIking-

6. Charges 1o Bormower and Protection of Lender’s Rights in the Property. Borrower shali pay 21l ponvarnmeniad o monicipal

Charges, fines and impcsitions thar are not included in Paragraph 2. Borrower shall pay these oblgations on sime Jirecily o the
entity ahich s owed the payment. 1f failure 1o p2y would adversdy affec: Lender™s interest in the Propeny. opon Lender’™s se-
quest Borrowes shall prompily furnish 10 Lender recsipts evidencing these parmenis.
i{f Borrower fagls 10 make these paymneats o- the pasments rcqm.r:d by Paragraph 2, or fails 10 perfors any othesr covenanis 2nd
agresments contained in this Security Instroment. or there 35 2 Iegal proct:dma ihat mayv gpmjiczaily 2ffe Lender™s Tighis in
the Propeniy {such as a proceeding in bankropicy. for condemnation or 10 enforce laws or regelations), iben Lender may do 2nd
pay whaterer Is necesszry 10 protect the valoe of the Properiy and Lender™s rights in the Properiy, inclnding p2yment of 12nss,
hazard insurance and oiher items mentionsd in Parapraph 2.

Any amounts disbursed by lender under this Pangraph shall become an 2dditional dedt of Borzomer and e secwred by thss
Security instrument. These amounts shall bear interest from 1he daie of disbursemeni. a1 the Noic sate, 2nd a1 the epion of
Lender, skall be immediaiely due and pavable.

7- Condemnztion. The proceeds of any award or cdaim for damzpes. direct or consequential, iz sonneciion with any condemn-
z2tion or other taking of any par: of the Propeny. or for comverance in place of condemnarion. 2:¢ hereow 2ssenad and shall te
paid 1o Lender 1o the exient of the full amount of the indebicdness ther rem2ins vnpaid under the Noic 2nd this Serunty Insme-
nent. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note 2nd this Securily instroment, first 10
20y delinquent amounts applied in the order provided in Paragraph 3, 2nd ihen 10 prepayment of principal. Agy 2pphcation of
the procesds 10 the princpal shall not exiend oF posipone the due daie of 1he monibls pavments. which 2re refesied 1o in
Paragraph Z, or change the amoumt of sach paymnenis. Any €xcess procerds OVer an 2monni soeguirsd 10 p2v all owistanding in-
debredness under the Note and this Securisy instrument shall be paid 10 1he entity Iegaly eonled theseso.

3. Fres. Lendor mayv coflect fees and charges authorized by the Secrztary.
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