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State of Hiiaois I.0.1.C.5 164570-1 MORTGAGE

FHA Casc No.
131:83614397-703

THIS MORTGAGE (**Security Instrument™) is made on June 5 L1991

lThc Mortgagor is
KAREN DEMARTRA, A SPINSTER and DANNY R. MCTRNIEZL, DIVORCED NOT SINCE REMARRIED

whose address is8139 /5. CARPENTER, CHICAGO ILLINOIS 60620
. (**Borrower™"). This Sccurity knstrument is given {0

INDEESIDENCE ORE MORIGAGT (ORDCRATION

which is organized and existing v7idc the Jaws of THE STATE OF MIGIIGAN . and whose

300 GALLERIS OFF7CINTRE, SOUTHFIELD, MI 480324
(**Lender™). Borrower owes Leader the principal sum of

Sixty-fcur thousand seven hmxired and NO/10G—-———-

]
9

3
R

address is

Doliars (U.S. $ 64,700.00 ). Tris debi is evidenced by Borrower's note daicd the same daie as this Scourity
Instrument (**Noic¢™"). which provides for mouthly pavmeats, with the full debt, if not paid carticr. duac and pavable on
June 1, 2006 . This Secary Instrument secures 10 Lender: (a) the repayment of the £cbi evidenced
by the Note, with interest. and ail renewals, exiensiors vnd modifications; {b) the paymeni of ajl other sums, with interest,
advanced under paragraph 6 10 protect the security of 1his Sicurity Insirumeni: and () 1he performance of Bormower™s covenants
and agreements under this Security Instrument and the Note. For 1his purpose, Borrower does hercby morigage. s_:ré'n; and

-

convey to Lender the foliowing described properiy locaied i
oK Couniy, 1li=ois:

LOT 18 IN BLOCK S IN SRISET RIDGE, BEING A SU78DIVISION OF LCTS 1 TC 8 INQUSIVE
IN FOHLER'S SUBDIVISICHN IN THE SOUTH EAST 1/47C1 SECTIOR 1i, TOWNSHIP 36
NORTH, RANGE 14 EAST GF THE THIRD PFRINCIPAL MERYUDYAN, ACCORDING TO THE

ELAT THEREDF RECORDED ZUGUST 3, 1925 AS DOCUMENT NISER 8994424 IN COCK
OOUNTY, ILLINOIS : 1

1 5 . 0 , 3
Tax Item # 29-11-411-029 : l- £

MATLING ADCRESS: 15234 =ARPER AVENUE, DOLTON, ILLINOIS 60419
which has the address of 15234 HARPER AVENUE, DOLTOH sSireer. Cityl.
Ilinois 60419 719 Codel. (**Property Address™);

<

pub

TOGETHER WITH all the improvements now or hereafter erecicd on the property. and all cascments. fights, appuricnances, 5
renis, rovalties. mincral, oil and gas rights and profirs, waler rigivs and stock and all fixiures now or hercafier a parn of the

propesty. Ali replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred gz

>

25

(= p]

to in this Security Iastrument as the ““Properiy.™
BORROWER COVENANTS that Borrower is lawfully <cised of the estaie heseby conveved and has the right to maerigage.

grant and convey the Property and that the Property is wncncumbered, excepl for encumbrances of recerd. Bosroner warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any cacumbrances of evord.

| 1. Pavment of Principal. Interest and Late Charge. Borrower shall pay whea duc the prncpal of, znd i1t on, the
’ debt evidenced by the Noie and late charges duc under the Noie.

2. Monthly Payments of Taxes. insurance and Other Charges. Borrower shall include in cach monihily paymems, 1ogether
with the principal and interest as set forth in the Note and any latc charges. an installment of any (2} taves and speaal asscsunenis
levied or 10 be levicd against the Property. (b) lcaschold payments or ground renis on the Propeny. and (¢} premiiums for

insurance required by paragraph 4.
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Any application of the pmcM H :“cwadpal al¥n d/ds ;&Qﬁ%ﬂhc gmmh!_v payments, which

are referred 10 in paragraph 2, or change the amount of such pavmenis. Any excess procecds over an amount roquised io pay
it outstanding indcbiedness under the Note and this Sccurity Instrumem shall be paid 10 the cnlity Icgally certitied thercio.

8. Fees. Lender may collect foes and charges authorized by the Seaciary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as Wimited by regolations issued by the Soecrarary in the case of payment Jdefauks, 1e-
Quire immediare payment ia full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing 1o pay in full any monzhly payment required by this Seocunily Instrument prior 10
or on the due date of the next monthly pavment, or

(i) Borrower defaults by failing. for a period of thirty davs, to perform any other obkgations coniained in this
Security instrament.

(b) Sale Without Credit Approval. Lender shali, if permitted by applicable iaw and with the prior approval of the
Secretary. require immediate paymen: in full of all the sums secured by this Sccurity lnstrument W

§) All or part of the Property is ctherwise transfersed (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupicd by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee 7,65 50 occupy the Property but kit or her credit has not been approved in accordance with tiac requiremenss

of the/>ccretary.

{¢) No Waivir_ 4 circumstances occur that would permit Lender 10 require immediate paymeni in full. but Leades
docs nol requive si=h pavments, Lender does not waive its righis with respec 10 subsogueni cvents.

(d) Reguiations ¢« ¥ U2 Secrelary. In maay circumstances regalations issued by the Secretary will limit Lender™s rights
in the case of pavmeitviefauits 1o require immediate paymeni in full 2nd foredlose if nol paid. This Secusity Insiru-
ment des not authonzy arccleration or foreclosure if not permitzed by regulations of the Secrctany.

10. Reinstatement. Borrower F257a right 10 be reinstated if Leader has required immoediate payment in full becausc of
Borrower’s faiture to pay an amount dur minder the Noic or this Scouriiy Instrumsznt. This right applics cven afier forcclosure
proceedings are instituied. To scinstaic th> Sscurnity lastrument, Borrower skall tender in 2 Jump sum all amounis requived
3 bring Borrower s account current inciuding. 10 the exicnt ehey are obEgations of Borrower under this Securniiy Insirument,
foreclosure costs and reasonable and customary cuiorneys” fees and expenscs proper]y associated with the foreclosure proceading.
Upon reinstatement by Borrower., this Securit’ Insirument and the obkigations that it secures shall remain in effect asif Lender
had not required immediatc payment in full. $lowcver, Lender is noi reguired 1o permit reinsiatement i (1) Lender has ac-
cepied roinstatemnent after the commencement o fureclosure proceedings within iwo years immediaiedy preceding the com-
mencement of a current foreclosure proceeding. {31) [ eirstatemeni will preciude foreclosure on different grounds in the future,
or (iii) reinstziement will adversely affect the prioni; «f the fien created by this Secuniiy Instrument.

11. Bosrower Not Released: Forbearance By Lender Motva Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instriment granted by Lender 10 any successor in intcrest of Borrower
shalt not operate 10 relcase the liability of the original Berrewir or Borrower's suci<ssor in inleresi. Lender shall noi be re-
quired 1o commence procecdings against any SucCessor in inigier. wr refuse 10 extend time for payment or otherwise modify
amorlization of the sums sccured by this Security Instrument by réasun of any demand madce by the original Borrower or Bor-
rowcr's successors in interest. Any forbearance by Lender in excrcisipg any right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Snccessors and Assigns Bound: Joint and Several Liability: Co-Sigaers. The covenanis and agrecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Blarruwer, subject to the provisions of paragraph
9.b. Borrower"s covenants and agreemenis shall be joint and several. Any llorrevier who co-signs this Sccurnity astrument
but does not execuie the Note: {2) is co-signing this Sccurity Instrument only to rarcigage, grant and convey that Bomower's
interest in the Property under the terms of this Scourity instrumeni: (b) is not p<rion2ily obligated 10 pay the sums sccured
by this Security Instrument: and {c) agrees that Lender and any other Borrower may 241e. 1o extend, modify, forbcar or make
any accommeodations with regard o the 1erm of this Security Instrument or the Noiz ~thout that Borrower™s consent.

13. Nolices. Any notice 10 Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
it by first ¢lass mail unless applicable law requisres use of another method. The notice shall L< dir~cted 10 the Propenty Address
or any other address Borrower designates by notice 1o Lender. Any noticc 1o Lender shall be given by first class mail to Leader’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provider {0 in this Security Instru-
ment shali be deemed to have been given to Bosrower or Lender when given as provided in this 'prragraph.

14. Governing Law: Severability. This Security instrument shall be governed by federal Iaw and tac a - of the jusisdiciion
in which the Property is located. In the eveni that any provision or clause of this Secusity Insirumeniol the Noic conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be given
effect without the cenflicting provision. To this end the provisions of this Security Instrument and the Note are dectared o

be severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Iastrement.

16. Assignment of Reats. Borrower unconditionally assigns and transfers {0 Lender all the rents and revenuces of the Pro-
periy. Borrower authorizes Lender or Leader’s agents 1o collect ihe rents and revenucs and heseby directs cach tenan: of the
Property 10 pay the rents to Lender or Lender’s agents. Howcever, prior 1o Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Sccurity Instrument. Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the beacfit of Lender and Borrower. “This assignment of rents constituics 2n absoluie assignment and not
an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled 10 collect
and receive all of the renis of the Properiy: and (¢) cach tenant of the Properiy shall pay all rents due and unpaid 0 Lender
or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not execuied any prior assignmeni of the rents and has not and will not perform any act that would prevent
Lender from exsrcising its rights under this paragraph 16.

Lender shall not be reqaired 1o enter upon, take control of or mainiain the Propeny before or after giving notice of breach
to Borrower. However, Lender or 2 judicialiy appointed recciver may do so at any time there is a breach. Any application
of rents shail not cure or waive any defanlt or invalidatc any other right or remedy of Lender. This assignmem of reats of
the Property shall terminate when the debt secured by the Security [nstrument is paid in full.
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