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9127632+ ASSIGNMENT OF RENTS

KNOWALLMEN 3Y THESE PRESENTS tratwhate, STANDARD BANK AND TRUSTOOMPANY, an Biinois
crporation, ol personally bot as Trastee =nder the provisions of 2 Doed of Deods m tnest duly
recorded and delivered 1o the vndersigacd pursuant 0 2 Trust Agreement dated 7671, and kaovn as
Trust Numbes 3633, ("Borrowet”) in order 10 sccure an indeblodncss of ONE MILLION THREE HUNDRED
THOUSAND AND 00/100ths (31.300,000.00) DOLLARS, did cxecuic a Morjgage of cven; daic hesewith,
morigaging 10 STANDARD BANX AND TRUST COMPANY OF HICKORY HlLLS (‘hcndcr') lhc .rcai Sslatcas
described on Exhibit "A” aitacked hereto and made a part icrend. -

ANDWHEREAS, Lender is the holder of s2id Morigage 2ad she Noie secured lhc.dn

NOW, FIiEREFORE, a5 a pani of ihc considesation given by Boirower to Lender, and on pariiy
with the Mongagc  Domower herchy absolutely assigns. transfers and scis over umo  Lender, ils
successors and assigs, 2l the issues aad piofits and reats now duc or which may hercalicr become
duc snder or by virtuc ovoaay lease, cither oral or wntten, or any lciting of, or any agrcement
for the use or occupancy of which may b made or agroed o by the Borsower of by the Leader under
the power herein grapicd, it Scing the inication hereby to cstablish an zhsolute transfer and
assignment of all such lcases za agreemcnls and all the avails thercunder and the issucs and
profits anio <he Leader and cspecia’sy those ceriain leases and agreements now cxisting upon the
premises hereinabove described.

Borrower docs hereby authorize 'k Leader 1o Ict and re-let said premiscs or any part
thereof, according 1o its own discretion, and 10 bring or defend any svits in coancotion with said
premises fa its own mame, as it may consides cxpedical. and to make such 7cpairs o the premiscs as
it mav decm proper or advisable, and 10 do unvihing in and about said prcmiscs thar thc
undersigned might do.

ft is understood aand agiced that the said Leader (shall have the power 10 use and apply
said rents, avails, issucs and profils toward the pavment of any presenl of futaie indebledness of
liability of tbc Borruwer to the said Morigagee, duc or o become duce, or that may hereafier be
contzacied, amd also toward the paymeat of all cxpenscs for the zaic and management of said
premises, inciuding laxes. insurance, asscssments, usual and customary cuariissions 10 a real cstaic
broker for leasing said picmises and collecting reais and the cxponsc 1or ‘such avtoracys, agents
and scivants as may reasonably be accessary.

it is understood and agreed that the Lender will rot cexerdse its -righas. under this
Assignment until aficr default in any pavmemt sccured by the Morigage or aller a orcach of any of
the covenanis of the Morigage by Borrower.

it is further understood and agreed. that ia the cvent of the cxercise of this asignment,
the Bortower or #s Bencliciarics will pay seat for any part of the premiscs occupicd by the
Borrower or its Bencficiarics at the prowailing ratc per month. A filure o3 the pari of the
Borrower or its Beacficiaries to promplly pay said rent on the first day of cach and cvery month
shall, in and of itsclf constitute a firciblc cniry and detainer and the Lender may in its own name
and without any mnoticc or demand, maintain an action of iorablc cntry and dcelainer and obtain
posscssion of said part of the premises.  This assignment shall be binding upon and inurc W the
benefit of the respective suoeessors and assigns of the partics heeelo and shall be construed as a
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* Covcnant running with the Jand, and shall continac in full Torce and cffect upiil aif of the
indebtedness or liability of the Borrower to the said Leader shall have boea {ully paid, ai which
time this assigament shall ierminate.

The failure of the Lepder o coxerase aay nght which i1 might cxerase horeunder shail
o be decmod a waher by the Lender of dis sight of cxercise Wicscaficr of picjedice Lender's
rights hercunder.

This Assignmeni of Reats s execuicd bv Bomrower, nol persomally bol a5 Tresice aforcsaid
in the cxcwise of the power and acthority oooicsrod upon and vested in i as soch Tresice and it
is apresly eadersioed and agrocd  1hal mothing bercin or in the Noic scoared horchy ol be
construcd as crcating any liability on the said Borrower, as Trwsice aforcad, pevsemlly 10 pay
the s3id Neac ot any interest ihal mav accruc theseon, of anv indeblodacss aocraing hercunder, of
1w porform aps covemanl cither cxpressed or implicd hetain containod, all soch labiliv, if aay
being apressdy wived by the Lender and by overy person aow of bereslicr clximing aey right or
sceurity  hercunder, 2t tmat so far as Borsower, of itS suocessers, personally are coaceraed, the
logal hodder or boddes of this Asignmenat and said Nolc shall leok soicly o the premises hereby
comveved Tor the pavment obosool by the caforcement of the lien berchy arcated in the manncr beecin
and in said Note prosdded or by actien 1o calorce the pooonal kishility of any guaraatei, of
o-maker thercon.

IN WITNESS WHEREOF, the Borrower, not personaily, bot as Trasicc alorcsaid, bas caused

this Assignment of Reaty sxq?pu o by its Askonix Trust Offices, and Ms corposate seal 1o be
ncrounac:amxcdm:x:&%%?éf&fém"&"h 51 davof June, 1991

STANDARD BARK AND TRUST

COMPANY althitia dated
. L .. 6778 Aia Trust 3633 |
. -~ ‘ g ! .
et CA THE W Ll oy, Nt S i T
Secnewnx e Eiﬂmlx {freust Officer
assi. Vice PresiGent and Trust Officer Vi
> ,
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

The vrdersignad. a avary public in and for said County and State, DO HEREBY CERTIFY that
.18 personaily known 10 me 10 be thedsxiiam Trust Officer of STANDARD

BANKAND TRUST COM?. \.\? 3:}‘)_)‘!3:-‘9? i-on and Hridgetie VW, Seunlun s personally
koown to mc to be the Taust Officer of s cnrpnramn. amd personally known 10 me 10 be the same
before lbg

persons whosc names arc subscribod io the forcgoing instrument, appeared

person and socrlly ackpowiedged that as such Nsxistanx Trust Officer anlx# g(?‘%ﬁqup‘:g‘ﬁ
signed and dcitcrod the said insitoment as Axsktoix Trust Offices and TR Tor
corporation AS TPUSTEE. and caused the corporate scal of said corposation 0 bhe affixed theseto,
pursuant 10 authosic. given by the Boasd of Dircaess of said Corporation as their free and

voluntary act, and as <0 free and wiuniary act and deed of said corporation AS TRUSTEE, for the
us¢s and puiposes therein sotwrth.
GIVEN under my hand an? official scal this _5thday of Juac, 1951.

James 4. Martn, Jr.

D* [ANETERS \\\ - .\ A \.\\‘ LY TN
NOTARYPUBLIC
A P
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PREPARED BY AND MAIL TO:

JAMES B. CARRGLL & ASSOCIATES

2400 West 951h Sircet, 5th Floor

Evcrgrecn Park, iHinois 60632

(708) 4223766 iR 3
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EXHIBIT A’

LOTS L 2 3, 4. 5 AND 6 IN CRESTUNE COURT A SUBDIVISION OF PART OF THE WEST 12 OF THE
SOUTH WEST 14 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-23-304-059
24-24-304.060
24.28-304-061
23-28-303-062
24-23-304.063
24-24-304-064

COMMONLY KON AS:3030-60 WEST 1191 STREET, MERRIONETTE PARK, ILLINOIS

ARIVR-A X
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