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THIS FIFTH MODIFICATION AGREEMENT dated as of March 31,

1991, by and among LASALLE NATIONAL TRUST, N.A., a national banklng
association, Successor Trustee to LaSalle National Bank, as Trustee
under a Trust Agreement dated September 20, 1985, and known as Trust
No. 110344 (the "Mortgagor"), RAWLS 130, an Illinois partnership

(the "Beneficiary"), STEPHEN NARDI (the "Individual Guarantor"), and
LASALLE NATIONAL BANK, a national banking association, successor by
merger -co The Exchange National Bank of Chicago, a national banking

associatjon (the "“Bank"):;

1INESSETIH
WHEREAS, 'the Mortgagor, the Beneficiary, the Individual¢=;:!
Guarantor and thc Bank heretofore entered into the following
documents, each datad .as of October 1, 1987:

(i) Commitmert Letter from the Bank to the Mortgagor and
the Beneficiary:;

(11) Mortgage Note ‘(the "Note") from the Mortgagor to the
Bank in the original principal amount of $1,650,000;

(iii) Mortgage and Securii!” Agreement from the Mortgagor to
the Bank mortgaging the property oesscribed in Exhibit A attached
hereto (the “"Premises") and recorded in the Office of the
Recorder of Deeds of Cook County, Iilinois, on December 7, 1987,
as Document No. 87645988; .

(iv) Assignment of Rents and Leases tion the Hcrtgagor and
the Beneficiary to the Bank on the Premises arnd recorded in the
Office of the Recorder of Deeds of Cook County, Illinois, on
December 7, 1987, as Document No. 87645989;

(v) Secufity Agreement from the Beneficiary to the Bank;

(vi) Collateral Assignment of Beneficial Interest <‘rom the
Beneficiary to the Bank;
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(vii) Guaranty of Payment and Performance from the
Beneficiary and the Individual Guarantor to the Bank; and

WHEREAS, the documents referred to above were modified and
amended pursuant to the Modification Agreement dated as of
September 30, 1988, recorded in the Office of the Recorder of Deeds
of Cook County, Illinois, on October 19, 1988, as Document No.
88480251, the Modification Agreement dated as of March 31, 1989,
recorded in the Office of the Recorder of Deeds of Cook County,
Illinois, on April 12, 1989, as Document No. 89159871, the
Modification Agreement dated as of September 30, 1989, recorded in
the Office of the Recorder of Deeds of Cook County, Illinois,hgn
November 29, 1989, as Document No. 89569136 and the Fourth
Modifica*tion Agreement dated as of March 31, 199G, recorded in the
Office cf the Recorder of Deeds of Cook County, Illinois, on -
September 2. 1990, as Document No. 90471844 (collectively, the
"previous Modifications"), each by and among the Mortgagor, the
Beneficiary, rhe Individual Guarantor and the Bank; and

WHEREAS, 'the documents referred to in (i) through (vii)
above, as modifisd and amended by the Previocus Modifications, are
hereinafter referred t, collectively as the "Documents";

WHEREAS, the Locuments encumber the Premises; and

WHEREAS, the part.es desire to make certain modifications
and amendments to the Documents, as more fully provided for herein;

NOW, THEREFORE, in consjderation of the premises and the
mutual covenants and agreements curicained herein, and other good and
valuable consideration, the receipt uni sufficiency of which are
hereby acknowledged, the parties herery agree as follows:

. iement. The foregoing
recitals are hereby incorporated into and mife a part of this
Agreement.

. The naturity date of
the loan which is evidenced and secured by the Docurents (the
"Loan") is hereby extended from March 31, 1991, to May ‘i, 1992, and
all of the Documents are hereby modified and amended accordingly.
Without limitation on the generality of the foregoing, tae date
"March 31, 1991" is hereby changed to "May 1, 1992" each {iune it
appears in the Documents. -

. . The parties
acknowledge that as of the date hereof, the outstanding balance of
the Loan is $1,535,336. The amount of the Loan is hereby reduced
from $1,650,000 to $1,535,336 and all of the Documents are hereby
modified and amended accordingly. Without limitation on the
generality of the foregoing, the figure "$1,650,000" is hereby
changed to the figure "$1,535,336" each time it appears in any of
the Documents, and the words "One Million Six Hundred Fifty
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Thousand" are hereby changed to the words "One Million Five Hundred
Thirty-Five Thousand Three Hundred Thirty-Six" each time they appear
in the Documents. From and after the date of this Agreement, the
Mortgagor shall not be entitled to receive any additional
disbursements of Loan proceeds, and all of the Documents are hereby
modified and amended accordingly.

Section 4. Financing Fee. As a condition to the extension
of the maturity date of the Loan provided for in Section 2 of this

Agreement, the Mortgagor and the Beneficiary shall pay a financing
fee to the Bank in the amount of $8,250 on the date of the execution
and delivery of this Agreement.

Section 5. Attachment to Note. An executed copy of this
Agreement shall be attached by the Bank to the Note, and the Bank

shall plucz an endorsement on the Note making reference to the fact
that such artachment has been made.

Sectiou 5. in j : Co
Obligations; eyences. The Documents shall remain in full force
and effect as origirally executed and delivered by the parties,
except as expressly ncdified and amended herein. The Mortgagor, the

Beneficiary and the lndividual Guarantor hereby confirm and reaffirm- - -

all of their obligations vnder the Documents, as modified and
amended by the Previous kouifications and as modified and amended
herein. All references in'ti¢ Documents to any one or more of the
Documents, or to the "Loan Documents", shall be deemed to refer to
such Document, Documents or Loan Documents, as the case may be, as
modified and amended by the Previous Modifications and by this
Agreement.

Section 7. Certifications, Rapresentatjons and Warranties.
In order to induce the Bank to enter iinto %his Agreement, the
Mortgagor hereby certifies and represents, ard the Beneficiary and
the Individual Guarantor hereby certify, represent and warrant, to
the Bank that all certifications, representations and warranties
contained in the Documents and in all certificates heretofore
delivered to the Bank are true and correct as of the date hereocf,
and all such certifications, representations and warranties are
hereby remade and made to speak as of the date of this agreement.

. Entire Agreement. This Agreement satz forth

all of the covenants, promises, agreements, conditions and
understandings of the parties relating to the subject matter of this
Agreement, and there are no covenants, promises, agreements,
conditions or understandings, either oral or written, between them
other than as are herein set forth.
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Successors. This Agreement shall inure to the

Section 9.
benefit of and shall be bindlng upon the parties and their
respective successors, assigns and legal representatives.

Section 10. Severabjility. 1In the event any provision of

this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

')

t and Modifications. This

Agreement may be amended changed, modlfled, altered or terminated
only by a written instrument executed by all of the parties hereto.

Sectjon 12. Constructjon.

(2} The words '“hereof", "herein", and "hereunder", and
other wordacf a similar import refer to this Agreement as a whole
not to the 4nvividual Sections in which such terms are used.

(b) Relerences to Sections and other subkdivisions of this
Agreement are to-ve the designated Sections and other subdivisions

of this Agreement a¢ originally executed.

(c) The headings of this Agreement are for convenience
only and shall not define cor limit the provisions hereof.

(d) Where the conte:it so requires, words used in singular
shall include the plural and vice versa, and words of one gender
shall include all other genders.

. Executjon of Ccurterparts. This Agreement may

be simultaneously executed in several counterparts, each of which
shall be an original and all of which shall constitute but one and

the same instrument.

' . This Agrecrent is prepared and

Section 14.
entered into with the intention that the law of :the State of
Illinois shall govern its construction and enforceinent.

. It is ezgressly
understood and aqreed by and between the parties hereto; anything
herein t6 the contrary notwithstanding, that each and all of the
representations, covenants, undertakings and agreements herecin made
on the part of the Mortgagor, while in form purporting to be the
representations, covenants, undertakings and agreements of the
Mortgagor are nevertheless each and every one of them, made and
intended not as personal representations, covenants, undertakings
and agreements by LaSalle National Trust, N.A., as successor to
LaSalle National Bank in its own right, but solely in the exercise
of the powers conferred upon it as such trustee: and that no
perscnal liability or personal responsibility is assumed by or shall
at any time be asserted or enforceable against LaSalle National
Trust, N.A., on account of this Agreement or on account of any
representation, covenant, undertaking or agreement in this instrument
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contained, either expressed or implied, all such

personal liability,
if any, being expressly waived and released.

IN WITNESS WHEREOF, the parties have executed this
instrument as of the date first above written.

LASALLE NATIONAL TRUST, N.A., Successor
Trustee to LaSalle Nati al Bank, as

Trustee as aforesaid afiq néf/ggreonally

By () /c/ﬁ T

(SEAL) T/it,’f‘* YIGE 1. Q
Attest; - _ y //ﬁ[b 7
VA e
Lok ANy
Title: .

ASSISTANT SFORETARY
RAWLS 130, an Illinois pPartnership

Ry

Stgp ardl, Partner
By | //)SZL"?‘( Fé /éé/ -
Gary Shifrin, Partner

By g ); 2_(%%’1[6’({ li[“’"b}'}/\,
Murrzy Lewison, Partner

<ﬁiﬁ 4: E% t]‘t A .Q o
Steplier- Nardi

LASALLE NATIONAL BANK, succeazsor by

merger to The Exchange Natiorial Bank of
Chicago _

By
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STATE OF ILLINOIS )}

) S8
COUNTY OF COOK }
) The foreg01ng instrument was acknowled ed before me this
122 day of _:_ . « A(/f’z 1991, by __ Fosep R
an Williqm H. Dillon VP nes ”'a'” and
erierasds 57 H, . respectively, of LaSalle National Trust,

N.A., a national banklng assocliation, Successor Trustee under a
Trust Agreement dated September 20, 1985, and known as Trust No.
110344, on behalf of said Trustee.

 aaadaasa st il w«wmu}ﬂm
¢ PONTICIAL SEALN Notary Public

Jl' ey 1\ Zdl’
Potory Bublie, fiaie 1Mol
My 0 :n;-',;;m:».m.m Dee. 5, 1994
STATE OF mfsqu-,ﬂrmw
).-SS
COUNTY OF COOK ;

The fohegoing instrument was acknowledged before me this
s day of Z-_, 1991, by Stephen Nardi, Gary Shifrin
and Murray son, partners cn behalf of Rawls 130, an Illincis

partnership. '
N
//( %&U/ L‘A/

Notary Public

STATE OF ILLINOIS )
) sS
COUNTY OF COOK )

The foﬁ;ﬁoin instrument was acknowlédged batore me this
¢ft day of , 1991, by Stephen Nardi.

T . UL

/s " Notary Public
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this
7 _ day of Juze , 1991, by _Jos¢pH M. Hre,
, AlCe PResivenT of The
LaSalle National Bank, a national banking association, successor by
merger to The Exchange National Bank of Chicago on behalf of the
association. .

/<g;@ukl44?( KZLcaAJv\,/
“Q'FICIAL SEAL” Notary Public
Rosemary Heynea
Natary Pabii.. State of IHinois

Will Coanty, tlinois
My Commisstan Tapoes Aug. 4, 1993

R L T
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EXHIBIT A

LEGAL DESCRIPTION OF PREMISES

That part of Lot 8 lying North of a line drawn parallel and
259.03 feet South of the North Line of said Lot 8 measured at
right angles thereto in Anderson Miller Des Plaines Industrial
Park North, being a Subdivision in the South 1/2 of the South
West 1/4 of Section 19, Township 41 North, Range 12 East of the
Third Principal Meridian, (except that part taken for Oakton
Street as described in Document 10627381 recorded April 30, 1930
Plat 284 Pages 18 to 25 inclusive), in Cook County, Illinois
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