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THIS MORTGAGE ("Mortgage”) is made on June 7, 1991 bewwveen Morigagor, NBD Trust Company of Illinois

as Trustee under trust agreement dated May 21, 1991 and known as Trust Number 52897-SK (hercin “you,” "your” or
"yours") and the Mortgagee, Citibank, Federal Savings Bank, o corporaiion organized and cexisting under the laws of the
Uunited States, whose address is One South Dearborn Strecet, Chicago, Hlinois 60603 (hercin "We," "Us” or "Qur”).

WHEREAS, NBD Trust Company of Illinais is (arc) indebied 10 us pursvant to an Equily Source Account
Agreement ("Agreement”) of even date hereof, additionually secured, il appropriate, by u Sceurity Agreement and Coliateral
Assignment of Beneficial Interest in the land trust holding title 10 the property ("Securlty Agrecment”), in the principal sum of
U.S. § 100,000.00, (your “Credit Limit") or so much of such principal as may be sdvanced and outstanding, with interest
thercon, providing far periodic installment paymenis ol interest, optional credit life and/or disability insurance premiums, and
miscellaneous feesand charges for ten (10) years from the date hereol, thereafter, for periodic installment payments of 1/240th
of the Ouistanding Foncipal Balance (or such greater sum as necessary to fully repay the Owistinding Principal Balance in full
in substantiatly equalincialiments of principal by the Maturity Dute us more fully provided in paragraph 1(C) hercof), interest,
optional credit life and/cr.disability insurance premiums, and miscellaneous fees and charges tor twenty (20) years; all such
sums, il not sooncer paid, being due and payable approximately thirty (30) years from the date hercof(the "Maturity Date.™)

"0 sceure to us (a) the scpayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interestiapsreon advanced in accordance herewith to protect the security of this Morgage, and the
periormance of the covenants, apa agreements herein contained, and (b) the repayment of any future advances, with interest
thereon, made to you by us pursuarntto paragraph 7 hercol, (such advances pursuant 10 paragraph 7 hercof of principal made
afler the date hereol being referrca 1o as "future wdvances®), and (¢) any "Lonns” (advances ol principal alter the date hereof) as
provided for in the Agreement (it beirg taciniention of us and you that all such Loans made after the date hereof enjoy the
same priorily and sccurity hereby creatca ss if all such Loans had been made on the date hercol), and (d) the performance of
your covenants and agreemenis undcer this Mostgage and the Agreement sccured hereby, For this purpose, you do hereby
mortgage, grant, convey and warrant (unless vou are an [linois Lind trust, in which case youw morigage, grant, convey and quit
claim) to us the following described property ( “Broyerty” ) located in the County of Cook and State of Minois:

LOT 4, IN MAUD AVENUE 3RD RESUBDIVISION, BEING A RESUBDIVISION OF THE NORTIHEASTERLY 22
FEET LOT 47 AND LOTS 48 TO 56 AND TUAT O ART OF LOT 57 TUHA'T LIES SOUTITEASTERLY OF A LINE
DRAWN PERPENDICULAR TO THE NORTHEASTH Y LINE OF LOTS7 THROUGIH A POINT THEREIN
I84.50 FEET SOUTHEASTERLY OF THE MOST EASTERLY CORNER OF LOT 65 ALL IN HHAPGOODS
SUBDIVISION OF LOT 1 AND PART LOT 2 IN BLOUCK ZIN SHEFFIELDS ADRDIMTION TO CHICAGO IN T1IE
WEST 1/2 OF THE SOUTII EAST /4 OF SECTION 32, VOWNSILI 40 NORTIL RANGE 14, EAST OF TIE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LIINOLS,

P.LN. No. 1: 14-32-401-027-0000
P.LN. No. 2: 14-32-401-028-0000

which has the address of 1944 N. Maud Avenue, Chicago, Hlinois 60446, ficrcin "property nddress®);

Together with all the improvements now or hereafter erected on the properdy; and all casements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock ana'a? fixtures now or herealier a part of the
property. All replacements and additions shall also be covered by this Mortgage! A4l ol the foregoing is referred to in this
Mortgage as the "property.”

You covenant that you are lawfully scized of the estate hereby conveyed and have the'right 1o morigage, grant and convey
the property and that the property is unencumbered, except for cacumbrances of record. < Youvanless you are an ltinois land
trust, warrant and will defend gencrally the title 10 the property against all claims and demands, subject 10 any encumbrances of
record.

You acknowledge that this Mortgage sccures an Agreement that contains provisions allowing Zor ‘changes in the interest L
rate, and that we may, prior to the maturity of the Agreement and subject 1o certain conditions, redascthe Available Line of b
Credit and/or require repayment of the towal balance awtsianding under the Agreement.

Covenanats. You and we covenant and agree as follows: o

1. (4) Payment of Principal and Interest, You shall promptly pay when due the principal of and interest accrued on A
the indebiedness evidenced by the Agreement, together with any other lees, charges or premiums imposcd by the Agreement,
the Sceurity Agreement, or by this Morigage. g

(B) Line of Credit Loan. This Mortgage sceures a Line of Credit Loan Agreement. You will enjoy access 10 that Line
of Credit during the first onc hundred twenty-once (121) Billing Cycles assigned 1o your Account. Each Billing Cycle will be
approximately one month. (Your initial Bilting Cycle may be less than one month). The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (10) years long. You agree (o repay the principal amount of the Loans advanced
during the Revolving Line of Credit Term of the Agreement during the twenty (20) years commencing at the close of the
Revolving Line of Credit Term. This repayment term s referred 1o hercin and in the Agreement as the Closed-End Repayment
Term. The totat term of the Agreement secured by this Morigage is theretfore approximately thirty (30) years.

(C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty-first
{121s1) Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the
Minimum Payment Due for that Billing Cycle. The minimumn puyment due is the sum of the following charges accrued or
incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optionat Credit Life and/or Disability Insurance; (3) the
Annuut Fee; (4) all other fees and charges incurred pursuani to the Agreement exeept fees and charges 10 your Account at ithe
inception of the Agreement as permitted by Paragraphs H(B) and (C) of the Agreement; (5) principal necessary 10 reduce the
Outstanding Balance of your account to you Credit Limit: and (6) any pust due paymenis. The payment due date for each
Bitling Cycle is approximately twenty-five (25) days afier the close of the Billing Cycle. During the Closed-End Repayment
Term you agree to pay on or before the payment due date shown on each Periodic Billing Statement & minimum payment due
computed in the same way as above, plus 17240th of your Initial Closed-End Principal Balunce (the Principal Batance owed by
you Lo us at the end of the Revolving Line of Credit Term). (It you huave used an Equity Source check that has not been posted
to your account as of the Conversion Dale, as defined in the Agreement, and that check is subsequently paid by us as provided
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in paragraph 2 (C) of the Agrecement, your minimum payment thercalter will include, instead of 1/240th of your Initial
Ctosed-End Principal Balance, a fraction of the outstanding principal batance after payment of that check that has a numerator
of 1 and a denominator equal to the number of Billing Cycles lel in the Closed-End Repayment Term, so that your account is
fully paid in substantially equat principal installments by the Maturity Date.)

(D) Interest During the Revolving Line of Credit Term. You agree 1o puy interest (a "Finunce Charge®) on the
Outstanding Principal Balance of your Equity Source Account during the Revolving Line of Credit Term as determined by the
Agreement.

The rate of intcrest ("Annual Percentage Rate”) will be determined and will vary based upon a "Reference Rate”. This
Refercnce Rate shalt be the prime rate of interest as published in the Moncey Rates Section of the Wall Streei Journal on the
first business day of each month, regardless of when such rates were quoted by the Commercial Banks 1o the Wall Street
Journal. The Reference Rate is defined by the Wall Street Journal as the base rate on corporale loans at large U.S. Moncy
Center Commerciat Banks. In the event more than one Reference Raie is published by the Wall Street Journat for any
applicable day, the lowest rate so pubtished shall apply. In the event such a Referenee Rate cecasces 10 be published by the Wall
Strect Journal, we will select a new Reference Rate that is based upon comparable information, and if necessary, a substitule
*Murgin®, so that the change in the Reference Rate results in substantiatly the same "Annual Percentage Rute” required under
the previous Reference Rate.

The Reference Rate so determined shall be effective {or any Billing Cycle that begins in that month. However, the
Reterence Rate clfective for your initial Billing Cycle shall be determined in one of two ways. If your initial Billing Cycle Billing
Date oceurs in the same month as the effective dale of this Agreement, the Reference Rate shall be the one determined on the
first business day o« the preceding month. 10 your initial Billing Cycle Billing Date occurs in the month afier the effective dave
of this Agreement, e Reference Rate shall be the one determined on the first business day of the month in which the cffective
date of this Agrecmen< occurs,

Your rate of interest ("Annual Percentage Rate”) shall be the Reference Rate plus a "Murgin” of ONE AND ONE
QUARTER ¢ 1.2500 7o) pereent for the applicable Billing Cycle.

Finance Charges will lse nissessed on a daily basis by applying the Daily Periodic Rate (the “Daily Periodic Rate” is the
Annual Pereentage Rate appiicaXic to that Billing Cycle, divided by 363) 10 the Daily Principal Balance on your Equity Source
Account for cach day of the Bithng Cycle in which there is an Quistanding Principal Bajance.

(E) Interest During the Clused-End Repayment Ferm. You agree o pay interest (a Finanee Charge) during the
Closed-End Repayment Term on the Oastanding Principal Balance of your Equity Source Account which has not been paid
beginning on the day after the Convorsion Date and continuing until the full Qutstanding Principal Balance has been paid.
Your Outstanding Principal Balance at the beginning of the Closed-End Repayment Term is that sum disclosed on the periodic
Billing Statement for your One Hundred Twenty First (121s1) Billing Cycle as the Outstanding Principal Balance and is
referred to herein as the "Inidtial Closed-End Principal Bulance”. If you have used Equity Source Account checks that have not
been posted 10 your account as of the Conversior Date, and those checks are subsequently paid by us, your Initial Closed-End
Principal Balance will be increased on subsequent periodic Billing Suaements 1o reflect such Loans.

The rate of interest (Annual Percentage RateyJvding the Closed-End Repayment Term will be determined and will vary
based upon the Reference Ruate desceribed in the Agreement and in Paragraph | (D) hercol.

The "Current Reference Rate® is the most recent Referepee Rate avaitable sixty (60) days prior 1o cach "Change Dute”,
(defined below).

Each day on which the interest rate eftective during the Clos:d-End Repayment Term may change, and the first day of the
Closed-End Repayment Term, is a "Change Date”. Interest rate'changes during the Closed-End Repayment Term may occur
on the first day of the Closed-End Repayment Term and on the siawe 4ay of the month every twelve (12) months thereaflter.

The interest rate effective on the First Change Date will be the/Cuarrent Reference Rate plus a Margin of ONE AND
ONE QUARTER ( 1.2500 %) pcrcent. On cach succeeding Change Dute, we will determine the Current Reference Rate,
and the new interest rate will be equat to the Current Reference Rale, pluraMargin of ONE AND ONE QUARTER
( 1.2500 %) percent.

Each new interest rate will become effcctive with cach Change DarCcand will be refiecied in the payment due
immediatcly after that Change Date.

2. Fundy for Taxes and Insurance. Subject 1o applicable law or 10 a writtén aiver by us, you shall pay 10 us on the
day periodic payments are due under the Agreement until this Mortguge is released, asum ("funds®) equal to one-twelfth of:
(a) yearly taxcs and assessments which may attain priority over this Mortgage; (b) yearly lcasenold payments of ground rents on
the property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance-gremiums, if any. These items
are called "escrow items.” We may estimate the funds due on the basis of current data and(reasnonable estimaltes of future
CSCTOW items.

The fund shall be held in an institution the deposits or accounts of which are insured or gusreateed by a federal or state
agency (including us if we arce such an institution). We shall apply the tunds 1o pay the escrow jtenss.3We may not charge for
holding and applying the funds, analyzing the account or verifying the escrow items, unless we pay you interest on the funds and
applicable law permits us 1o make such a charge. You and we may agree in writing that interest shall be pzid on the funds.
Untess an agreement is made or applicable faw requires interest to be paid, we shali not be required 1o pay you any interest or
carnings on the funds. We shall give you, without charge, an annual accounting of the funds showing credits and debits 1o the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional seeurity for the sums
sccured by this Mortgage.

If the amount of the funds held by us, together with the future monthly payments of funds payable prior to the duc dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shalt be, at your option,
cither promptly repaid (o you or eredited 10 you on monthiy payments of funds. If the amount of the funds held by us is not
sufficient to pay the cscrow items when due, you shall pay 10 us any amount necessary 1o make up the deficiency in one or more
payments as required by us.

Upon payment in full of all sums secured by this Morigage, and termination of 1he Agreement, we shall prompily refund
10 you any funds held by us. 1f under paragraph 20, the property is sold or acquired by us, we shall apply, no laier than
immediately prior 1o the sale of the property or its acquisition by us, any funds held by us at the time of application as a credit
against the sums secured by this Morigage.

The above and [uregoing provisions contained in this paragraph 2 relating 10 puyment by you to us of funds in escrow
shall be excused so long as you are required on the date hereof, and continue afier the date hereof, 10 make comparable
payment of funds in escrow o the hold of a Note secured by a mortgage or similar security agreement on the property, which
such morigage or similar security agreement has priority over this Mortgage. You apree to provide us with proofl of payment of
such funds in escrow, ’

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applied, first 10 the Finance Charge stated in your oldest past due Billing Statement, if
any, and then (during the Closed-End Repayment Term) to the fraction of the Initial Closed-End Principal Balance due for the
same Periodic Billing Statement. Payments will then be applied similarly to Finance Charges and the fraction of the Initial
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Closcd-End Principal Balance due on the next oldest past due statement, and then 10 successive past due statemendts, until atl
past duc Finance Charges and the fraction of the Initial Clused-End Principal Balunce duc arc fully paid. The balance of your
puyments will next be applicd to the amounts stated duc on the current periodic Bitling Statement in the following order: (1)
insurance premiums billed and past duc; (2) any Annual Fee which is due and payable; (3) any other charge, excluding
insurance premiums, authorized by the Agreement; (4) Finance Charges bitled bul not past due; (5) insurance premiums billed
but not yet past due as of the current statement; and (6) payment of any Outstanding Principal Balance. Any balance of
payment will be applied to payment of all Finance Charges which accrue after the Periodic Billing Statemeni date and prior to
the duate payment was reccived by us. Any remaining amount will create a credit bulance. Charges incurred pursuant to
paragraph 7 hercof will be treated as Finance Charges lor purposces of application of payments only.

4. Charges; Liens, You shall pay all taxes, assessments, charges, fines and impositions attributable to the property
which may attain priority over this Morigage, and leasehold payments or grounds rents, if any. You shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, you shall pay them on time directly to 1he person owed
payments. You shall promptly furnish to us all notices of amounits 10 be paid under this paragraph. If you make these
payments dircctly, you shall promptly furnish 10 us receipts evidencing the payments.

5. Hazard Insurance. You shall keep the improvements now existing or herenfter erected on the property insured
against [oss by fire, any hazard included within the term "extended coverage” and any other hazird which we require insurance.
This insurance shail be maintained in the amounts and for the periods that we require. The insurance carrier providing the
insurance shall be chosen by you subject to our approval which shall not be unreasonably withheld.

All insurance policics and renewals shall be acceptabie 10 us and shall include a standard mortgage cliause. We shall have
the right 10 hold e policics and renewals. 1T we require, you shall prompily give to us all receipts of paid premiums and
renewal noticess lathe event of loss, you shall give prompt notice 10 the insurance carrier and us. We may make proof of 1oss
if not made promptlyoy vou.

Unless we and yGu stherwise agree in writing, insurance procecds shall be applicd to restorution or repair of the property
damages, if the restoravion or repair is economically feasible and our security is not lessened. 1f the restoration or repair is not
cconomically feasible aroeurcecurity would be lessened, the insurance proceeds shall be apptied 10 the sums secured by this
Mortgage, whether or not (headue, with any excess paid 10 you. If you abandon the property, or do not answer within thirty
(30) days a notice from us tha 112 insurance carrier has offered to settle a claim, we may collect the insurance proceeds. 'We
may usc the proceeds 10 repair o pestore the property or to pay sums sccurced by this Mortgage, whether or not then due. The
30-day period will begin when thesatice is given,

Unless we and you otherwise agreein writing, any application ol proceeds 1o principal shall not extend or postpone the
duc date of the payments referred 10 i paeagraphs 1 and 2 or change the amount of the payments, 11 under paragraph 20, the
properiy is acquired by us, your right to aay insarance policiew and proceceds resulting from damage to the property prior 10 the
acquisition shall pass 1o us (o the extent of the suwas secured by Lthis Mortgage immedialely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. You shall not destroy, damage or substantially change
the property, allow the property to deteriorate of saminit waste. If this Mortgage is on a leasehold, you shall comply with the
provisions of the lease, and il you acguire fee title 10 Vae/property, the leaschold and fee title shall not merge unless we agree to
the merger in writing.

7. Pratection of Our Rights in the Property; Zaortgage Insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a procecding in bankrupicy, probate, for condemnaticn or to entorce laws or Regulations), then we may do and pay for
whatever is necessary 1o protect the value of the property and cur rights in the property. Our action may include paying any
sums secured by a lien which has priority over this Mortgage, appesdine in court, paying reasonable attorneys’ fecs and entering
on the property to make repairs. Although we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disburscd by us under this paragraph 7 shall beeome addiional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shall >Car interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice frein us 1o you requesting paymeni.

If we require mortgage insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums
reduired to maintain the insurance in effect until such time as the requirement 1o the insurance (crminates in accordance with
your and our written agreement or applicable law.,

8. Inspection. We or cur agent may make resonable cntries upon and inspecrions of the property. We shall give you
notice at the time of or prior to an inspection specifying resonable cause for the inspectidpn.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the property, or for conveyance in licu of conaemauation, are hereby assigned and
shall be paid to us.

In the event of a total taking of the property, the procecds shall be applied 10 the sums sccures dypthis Morigage, whether
or not then due, with any excess paid to you. In the event ol a partial wking of the property, unless v and we otherwise agree
in writing, the sums securcd by this Morigage shall be reduced by the amount of the proceeds nivitiplied by the following
fraction: (a) the wial amount of the sums sccured immediately before the taking, divided by (b) the fuiztharket value of the
property immediatcly before the taking. Any balance shall be paid to you. .

If you abandon the property, or if, after notice by us 10 you that the condemnor offers to make an award or settle a claim
for damages, you fail to respond to us within thirty (30) days afier the date the notice is given, we are authorized to collect and
apply the proceeds, at our option, either 1o restoration or repair of the property or 1o the sums sceured by this Morigage,
whether or not then duc.

Unless we and you otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duc datc of the periodic payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. You’re Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by us 1o any successor in interest of yours shall not operate 1080
release the liability of the original successor in interest. We shall not be required 1o commence proceedings against any pub
successor in interest or refuse to extend time for payment or otherwise modify amorlization of the sums secured by this 8
Mortgage by rcason of any demand made by you or your successors in interest. Any forehearance by us in exescising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of &7
this Morigage shall bind and benefit our and your successors and assigns, subject Lo the provisions of paragraph 19. Your
covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not exccute the ™«
Agreement: (a) is co-signing this Mortgage only 10 mortgage, grant and convey that Morigagor's interest in the Property under
the terms of this Morigage; (b) is not personally obligated 10 pay the sums secured by this Morigage; and (<) agrees that we and
any other Mortgagor may agree 1o extend, modily, forebear or make any accommodations with regard to the terms of this
Mortgage or the Agreement without that Morigagor’s consent. Such a Morigapor is identificd below by exccuting this
Mortgage as an "Other Owner” of the Property. )

12. Loan Charges. If the Agreement sccured by this Mortgage is subject to a law which seis maximum loan charges, and

that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the loan
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exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from you which exceeded permitted limits will be refunded to you. We may
choose 10 make this refund by reducing the principal owed under the Agreement or by making a direct payment to you. Ifa
refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge under the
Agreement,

13. Notices. Any notice to you provided for in this Morigage shall be given by delivering it or by mailing it by first class
mail, unless applicable law requires use of another method. The notice shall be direcied 1o the property address or any other
address you designale by notice to us. Any notice to us shall be given by first class mail to our address stated herein or any
other address we designate by notice to you. Any notice provided for in this Morigage shall be deemced 10 have been given to
you or us when given as provided in this paragraph.

14. Governing Law; Severability. This Mortgage shall be governed by federal law and regulstion and the law of the
jurisdiction in which the property is located. In the event that any provision or cluuse of this Morigage or the Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Morigage or the Agreement which can be
given cffect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to
be severable.

15. Your Copy. You shall be given one conformed copy of the Agreement and of 1his Mortgage.

16. Prior Mortgages. You covenant and agree to comply with alt of the werms and conditions and covenants of any
morigage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifical'y, but not limited to, timely making the payments of principal and interest due thercunder. Your failure 1o
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust decds or
security agreements skzll constitute a default under this Mortgage, and we may invoke the remedics specilied in paragraph 20
hercof.

17. Default. (a) Toz occurrence of any of the following events shall constitute a default by you under this Mortgage: (1)
failure 10 pay when duedavarm of money duce under the Agreement or pursuant to this Mortgage, or the Sceurily Agreement;
(2) your action or inaction i@wzrscly affects our security for the Agreement or any right we may have in that sceurity; (3) you
gave or give us any false or marcrislly mislcading information in connection with any Loan 1o you or in your application for the
Equity Source Account; (4) title 2o your home, the property, is translerred as more fully described in paragraph 19 below; or (5)
any of you die.

(b) If you are in default under dne Agreement or this Mortgage, we may terminate your Equity Source Account and
require you 1o pay immediately the prinziral balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charges-to your account. The principal balance outstanding under the Agreement after
defautbt shall continue to accrue interest unl paid al the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your Equity.Source Account and declare all sums immediately duc and owing under the
Agreement, in the event of a default, we shall have the right 10 refuse to make additional Loans to you undcer the Agrecment
(reduce your Credit Limit). If we refuse to make addijlicnal Loans 1o you afier default, but do not terminate your account, you
must notify us in writing if you would like 10 obtar. further Loans and can demonstrate that the condition that led 10 the
defaull no longer cxists.

18. Right to Reduce Line of Credit. We may, dur ng 1ae Revolving Line of Credit Term, reduce your Credit Limit or
suspend your credit privileges (refuse to make additional LGanzyiil: () the value of your property drops significantly below the
appraised value upon which the Agreement was based; (b) a niarCrial change in your linancial circumsiances gives us reason o
belicve that you will not be able to make the required paymeats; (¢} governmental action precludes us from charging the
Annual Percentage Rate permitied by the Agreement or governmerna’ action adverscly affects our lien priority such that the
value of our sceurity interest fatls betow 120 percent of your Credir Lirpit; (d) the cap on the maximum Annual Percentage
Rate provided in the Agreement prevents us from increasing the Annug! Percentage Rate 10 mateh one or more increascs in
the Reference Rate; () we are notilied by our Repulatory Agency thaccontinuing to make Loans constitutes an unsafe and
unsound practice; or (£) you are in default of any material obligation under the Agreement. 10 we refuse 1o make further Loans
to you, but do not terminate your Equity Source Account, you must notify.ns iG writing if you would like to obtain further
Loans and can demonstrate that the conditions that gave us the right 10 refuse to'nine further Loans has changed.

19. Transfer of the Property. I{ all or any part of the property, or an interestAaesein is sold or transferred by you, or if
the beneficial interest or any part thereofl in any land trust holding title 10 the properivis-assigned, sold or transferred, or if you
or the title holding trust eater into Articles of Agreement for Deed or any agreement for ingtallment sale of the property or the
beneficial interest in the title holding land trust, without our prior writien consent, excluding: (a) the creation of a purchase
moncy sceurity interest for houschold applisnces; (b) a transler by devise, descent or by operoGon of law upon the death of a
joint wenant; or (¢) the grant of any leaschold intercst of three (3) years or less not containing an op.ien (o purchase, we may, at
our option, declare all sums sccured by this Mortgage 10 be immediately duc and payable.

20. Acceleration; Remedies. We shall give uotice to you prior to nceeterntion folluwing your boeach of any covenant or
agreement in the Mortgage [but not prior to acceleration under puragraph 19 unless applicable law peovides otherwisel, The
notice shall specify: (u) the default; (b) the nction required to cure the default; (¢} a date, not less than & days from the dute
the notice is given to you, by which the defuult must be cured; and () thut failure to cure the default on or before the date
specifled in the notice may result in accelerution of the sums seeured by this Mortgape, foreclosure by judicial proceeding and
sule of the property. The notlee shall further inform you of the rvight to relnstate after acceleration and the right to assert in
the forectosure proceeding the nonexistence of a defuult or any other defense to neceleration and foreclosure. 1 the default is
not cured on or before the date specified in the notice, at our option, we may require immediate payment in full of sl sums
secured by this Mortgage without further demund and may foreclose this Morgage by judicial proceeding, We shall be
entitted to collect nll expenses incurred in pursuing the remedies provided in this paragraph 20, including, but not limited to,
reusonable attorneys' fees und costs of title evidence.

21. Possession. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior (o the
expiration of any period of redempiion following judicial sate, we (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon take possession of and manage the property and to collect the rents of the property including those&
past due. Any rents we or the Receiver colleet shall be applied first to payment ol the costs of management of the property ana PR
collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' l'(:cs.r
and then 1o the sums secured by this Morigage.

22. Release. Upon payment of all sums sceured by this Morigage, we shall release this Morigage without charge o You. o o
We shall pay any recordation costs,

23. Waiver of Homestead. You waive all right of homestead exemption in the property. 3‘2

bank. federal MORTGAGE (4)

Citi Swvings Haok | |
o Hoos CITIBANK COPY: Focms MS.J981 (10/90)




UNOFFICIAL COPY




’ UNOFFIGIAE COPY CTBANG

24. Trustee Exculpation. If this Morigage is exceuted by an HHinois tand trust, trustee executes this Morigage as trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly
understood and agreed by us and by every person now or herealter claiming any right hercunder that nothing contained herein
or in the Agreement sccured by this Mortgage shall be construed as creating any Liability on the trusiee personally to pay said
Agreement or any interest that may accerue thercon, or any indebtedness aceruing hercunder or 1o perform any covenants cither
express or implied herein contained, all such liability, in any, being expressly waived, and that any recovery on this Morigage ant
the agreement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of the provisions
hereol and of said Agreement, but this waiver shall in no way aflect the personal lability of any individual co-maker or
guarantor of the Agreement,

Dated: _ JUN - 71991

TRUSTEE / /
/NBD Trust Company of Hlinois

51 personilly but solely as trustee as aforesaid

By: JM#;/// A v (Title)
ATTEST: O ss:.st/ %uient
4 WWQ "74") -

its: (Titte) hesistant éecret /7
¢

State of llinais } SS

Coualy of Lgok |
I, the undersigned,’a Tsccary Public in and for said County, in the Staie aforesaid, DO HEREBY CERTIFY that
George J. Logan, Assistan’ Vice , President and Richard M. Jung, Assistant

Sccretary, respectively, appearcd Vefore me this day in person, and acknowledged that they signed and delivered the said
instrument as their owa free and voeiantary acts and as the free and voluatary act of said corporation, as Trustee, for the uses
and purposcs therein sct forth, and esaid __ Assistant Scerctary did alsu then and there acknowledge that he, as
custodian of the corporate scal of said corprration, did aflix the said corporate scal of said corporation to said instrument as his
own free and volumary act, and as the free and-votuntary act of said corporation, as Trustee, for the uses and purposes therein
sct forth.

Given under my hand and Notoriat Scat thiv _2Zth  dayof _June _ AD

Noun

Commission Expires: 9-25-93

_— ~ OFFICIAL SsEAL
JOSEPH F, SOCHACK!
Notary Publfic, Cook County
State of IMinols
2 My Cammtss»on Exprres 9-25.93

e
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