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Tocerier Wit all the improvements now or herealter ereeted on the property, and all casements, appurtenances,
and fixtures now or herealter o part of the property, Adl replcements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security instrument as the “Propeny.”

Borrowek CaoviENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titke 1o the Property against all claims and demands, subject 1o any encumbrances of record.

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
sariations by jurisdiction to constitute a uniform security instirument covering real proprerty,

Unikorat CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interests Prepayment and Late Charges,  Borrower shall prompily pay when duoe
the principal of and interest on the debt evidenced by the Note and any prepayment and Line charges due under the Note.

2, Funds for ‘Faxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shatl pay
to Lender on the day monihly payments are due under the Note, until the Note is paid io full, a sumy (*Funds™) for: (@)
yearly taxes and assessments which may attain priority over this Security Iastrument as a lien onthe Propeny: (b yearly
leaschold paymepisior ground rents on the Property, it any: (¢) yearly hazard or propenty insurance premivms: (d) yearly
flood insurance presaums, it any; (¢) yearly mortgage insurance premivms, it any; and (1 any sums payable by Borrower to
Lender, in accordapce awith the provisions of paragraph 8, in lieu of the payment of mortgage insurince premiums, These
items are called "Escidw bems.”™ Lender may, at any time, colleet and hold Funds in an amount not 10 exceed the maximum
amount a lender Tor o faderally related mortgage loan may require for Borrower's eserow account under the federal Reul
Estate Senfement Procedurce Act of 1974 as amended from time to time, 12 LES.C§ 2601 e seq. (CRESPA™), unless
another Taw 1hat applies to tme/ruads sets a lesser amount, 11 so, Lender nay, at any time, colleer and hold Funds in an
amount not to exceed the lesserfarionnl. Lender may estimate the amount of Fuids due on the basis of carrent data and
reasenable estimates of expenditeres off futire Escraw Brems or otherwise in accordance with applicable law,

The Funds shall be held in an dnstitetion whose deposits are insured by o federal agency, instrumentality, or emtity
tincluding Lender, if Lender is sueh un mesaitution) or inany Federal Home Loan Bank. Lender shall apply the Funds o pay
the Gscrow ltems, Lender may not charge Porrower for holding and applying the Funds, annually analyzing (he escrow
account, or verilying the Escrow hiems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lendde iy require Borrower 1o pay a one-time charge for an independent real
estite tux reporting service used by Lender in conneCtiznavith this foan, unless applicable faw provides otherwise. Unless an
agreement is made or applicable Liw requires interest 10 e paid, Lender shatl not be reguired to pay Borrower any interest or
sarnings on the Funds, Borrower and Lender may agree in witting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funits e pledged as additional security for abl sums secured by
this Sceurity Instrument.

IF ahe Funds held by Lender exeeed the amounts permitied 26 te_held by applicable law, Lender shall accoum to
Borrower for the excess Funds in accordance with the requirements of zpplicable law. 1 the amount of the Funds held by
Lender at any time is not sulficient 1o pay the Eserow llems when due, Lesdier may so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up tie delicieney. Borrower shall make up the
deficiency in no more than iwelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrumem, LendesShall prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the PropertysLender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the 1ime ol aequisition sisale as a credit ugainst the sums
secured by this Security Instrunment,

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment chiarges due under the Note; second! to smouonts payable under
paragraph 2; third, to interest due; fourth, to principal due; and fast, 1o any e charges due under the i

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposidions attribugable 1 (he
Property which may attain priovity over this Scewrity Instrument, and leaschold payments or ground reatt any. Borrower
shidl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowersbathpay them on
time direetly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under
this paragraph. I Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipls evidencing
the payments.

Borrower shall promptly discliarge any lien which has priosity over ihis Sceurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the hen in o manner aceeptable to Lender: (b) comests in good
fuith the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's apinion operate to
prevent the emforcement of the lient or (©) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, I Lender determines that any part of the Property is subject 1o i lien which
may attain priority over this Security Instrument, Leader may give Borrower a notice identilying the lien, Borrower shall
satisly the dien or take one or more of the actions set forth above within [0 days of the giving of notice, |
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of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, i mortgage insurance
coverage (in the amount and for the perisdd thai Lender requires) provided by an tnsurer approved by Lender sgain beconies
available and is obtiined. Borrower shall pay the premiums required to maintain morigage insuvance in effect, or o provide a
loss reserve, until the requirement for mortgige insuranee emds in accordance with any writien agreement batween Borrower
and Lender or applicable law,

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
give Bovrower notice t the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim tor damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender,

I the event of o total king of the Property, the procecds shall be applied o the sums seeured by this Security
Instrument, whether oc not ther due, with any excess paid 1o Borrower, In the even of o partial taking of the Property in
which the fair market value of the Property immudiately belore the waking ix equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity fnstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the ted@ramount of the sums secured immediately before the taking, divided by by the fair market value of the
Property inunediateiy. belore the taking, Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Property in which the fair market value ol the Propenty tmmediately before the taking is less B the amount of the sums
secured immediately tefore the kg, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the geocceds shall be applied to the sums seeured by this Security nstrument whether or not the sums are
then due,

It the Property is abandond by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settte a claim tor/damages, Borrower $ails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to cotteet apdapply the proceeds, at its option, cither 1o restoration or repair of the Property or 1o
the sums sectired by this Security tnstrumzaiCwhether or not then due,

Unless Lender and Borrower otherwise zgree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1w in paragraphs 1 and 2 or change the amount of such payments.

. Borrower Not Released: Forbewrzace By Lender Not o Waiver. Extension ol the time for paymen or
muodification of amortization of the sumy secured b5 cils Seeurity lusirument granted by Lender to any successor in interes
of Borrower shall not operate to release the Hability.of the original Borrower or Borrower's successors in imerest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums seeured by this Sceurity Instnaent by reason of any demand niade by the
original Borrower or Borrower's successars in interest. Any forbearance by Lender in exereising any vight or remedy shatl
not be o watver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Licbitity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benelit the suceessors and assigns o Lander and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and geveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security dngrument only to mortgage, grant and convey that
Bosrower's interest in the Property under the terms of this Security Instrument; (0) isinot personally obligited to pay the sums
secured by this Security Insteument; and (©) agrees that Lender and any other Borieveinay agree 10 extend, modify, Torbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the fvate without that Borrower's consent,

13. Loan Charges. it the oan secured by this Security Instrwment is subjeer o4 law which sets maximum Joan
charges, and that taw is finally inteepreted so that the interest or ather loim charges colledivd ot ta be collected in connection
with the foan exceed the permitted bimits, then: (a) any such loanr chasge shall be reduced by fixciamount necessary o reduce
the chirge o the permitied timit: and (b) any sums already collected from Borrower which exceeded-permitied limits will be
refunded to Borrower, Lender may choose to make this refuid by reducing the prineipal owed under th: Note'or by awking a
divect payment o Borrower, It a refund reduces principal, the reduction will be treated as o pastiar prepiroment without any
prepayment charge under the Note,

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall beldirected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first
class mail 1o Lender's address stated herein or any other address Leader designates by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
i this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clise of this Sccurity Instrument or the Note
contlicts witl applicable faw, such conflict shalt not affect other provisions of this Security Instrumem or the Note whicl can
be given effect withow the contlicting provision. To this end the provisions of this Security Instrwment and the Note are
declared 10 be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and ol this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrowee, 10all or any pist of the Property or any interest
in it is sold or transterred (or il a henelicial interest in Borrower is sold or pansferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in [ull of all sums secured by
this Security Instrument, However, this option shal) not be exercised by Leader if exercise is prohibited by federal Jaw as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. I Borrower fails 10 pay these swms prior 1o the expiration ol 1his period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Bosrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot (a) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant 1o any power of sile comained in this
Security Instrumen omh) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums_sipich then would be due under this Security Instrument and the Note as il no acceleration had
oceurreds (b) cures any delandt of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, includinig, but not limited 10, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require o assure <narthe lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums sccured by this Security Instrument shall comtine unchanged. Upon remnstaterient by Borrower,
this Security Insteument and the obligations secured hereby shall remain fully effective as if no acceleraion had ocenrred.
However, this right to reinstate shall ndt apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) mity be sold one or more times without prior notice to Bomower. A side may result in o change in the emity
(known as the “Loan Servicer™) thast collects wwaniily payments due under the Note and this Security Instrument, There also
may be one of more changes of the Loan Serviceeanzelated to a sade of the Note. [1 there is a change of the Loan Servicer,
Borrower will e given writien notice of the change i s¢eordince with paragraph 14 above and applicable law, The nolice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will
alsu contain any other information required by applicable Ty,

20, Hazardous Substances, Borrower shall not couse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shil por do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substanees that are generally recognized 10 be appropriate 10
normal residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investicaiion, cluim, demand, fawsuit or other action by
any governmentat or regulatory agency or private party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. JF Borrower fearnsZor is notified by any govermmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance allecting the Property is neeessary,
Borrower shall promptly take adl necessary remedial actions in accordance with Envizonsiental Law,

As used in this paragraph 20, *Hazardous Substances™ are those substances defipc-as-toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fanmable or roxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtaining ashestos or formaldehydeund radioactive malerials. As
used i this paragraph 20, “Environmental Law™ means Tederal laws and Taws of the jurisdicion where the Property is
Jocated that relate 10 heaith, salety or environmental protection,

Non-Usieorst Covinants, Borrower and tender fusther covenant and agree as follows:

21. Accelerations Remedies. Lender shall give notice 10 Borrower prior to acceleration feilvawing Borrower's
breach of any covenant or agreemertt in this Security Instrument thut not prior to aceeleration under paragraph 17
unless applicable taw provides otherwise), The notice shall specity: (a) the default; th) the action requized to cure the
detault: (¢) 4 date, not less than 30 days from the date the notice is given to Borrower, by which the defiult must be
cured: and () that failure 1o cure the default on or belvre the date specitied in the notice may result in acceleration of
the sums secured by this Security Instewment, forectsure by judicial proveeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstide after aceeleration and the right (o assert in the foreclosure
proceeding the non-existence of a defautt or any other defense of Borrower to acceleration and foreclosure. I the
defanlt is not cured on or befure the date specitied in the notice, Lender al its option may require immediate payment
in fubl of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender shall be emtitled to cotleet all expenses incurred in pursuing the remedies
provided in this pacageaph 21, including, but not limited fo, reasonable attorneys® fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
tnstrument without charge o Borrower, Borrower shall pay any recordution costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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24. Riders to this Securily Instrument. if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this: Security: .
Instrument. |[Check applicnble box(es)) '

[ Adjustable Rate Rider 7] Condominium Rider {J 1-4 Family Rider

[0 Graduated Payment Rider {J Pianned Unit Development Rider [J Biweekly Payment Rider
[ Balloon Rider [J Rate Improvement Rider [J Second Home Rider

{7 Other(s) [specify]

By Signinez BeLow, Borrower accepts and agrees o the termis and covenants contained in this Security Instrument
and in any riders; = .ecuted by Borrower and recorded with it.

&
F. GANEY JR.

KLY
MI

Social Security Number

[Spece Below This | \ne ¥'or Acknowiedgment]

STATE OF ILLINOIS, tvveicrerreriereceesnisnessssersisiessennosssnsssssesssssssesssrneotionsegord o

a Notary Public in and for %ald coumy .md sute, cemfy that ....... JOHN., l" o.. GANEY J’B... .AND.. .IECHELE 4\... m..

o FIES HIFRS AS JOINT. TENANTS.........coonvcnnnenisnisinsssssansssissssssssasins eriis . o eerssesssasasins
personaliy known to me 1o be the same person(s) whose name(s) .........eee. <. ARE R
subscribed to.the foregoing instrument, appeared before me this day in person and acknov rleuoed that .....
signed and delivered the instrument as ............. v THEIR. free and voluntary act, (o; the uses and pufposes.ﬂmm

set forth.

Jo

Given under my hand and official seal, this ............ S0, day of ... LN 4

My Commission expires:
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