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State of Hlinois MORTGAGE | ™™ 111. 6369823-703/2

THIS MORTGAGE (“Sacurity Instrument”} is made on MAY 31 ,L1991 O{ﬂ?:_)
The Mortgagor is LINDA E. STEM, DIVORCED NOT SINCE REMARRIED AND TERI A. RESMANEX

SPINSTER NENSFORT

whose address is 1405 KENNETH CIRCLE, ELGIN, ILLINQCIS 60120

., (*Berrowaer®).
This Security Instrument is givento UNITED SAVINGS ASSN
OF THE SOUTHWEST FSB which is arganized and existing under the
taws of THE UNITED STATES , and whose address Is
1301 NORTH BZLSSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173

W S 2 obgar

. {"Lendar”).
Borrower owas Lender tha poincipal sum of .
SEVENTY FOUR THOUSAND THREE HUNDRED SEVENTY TWO AND 00/100
Dollars (U.S.$ 74,372.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
{"Note”}l, which provides for monalv' payments, with the full debt, if not paid earlier, due and payable on
JUNE 1, 2021 . Vhis Security Instrument secures to Lender: (3l the repayment of the debt evidenced by the
Note, with interest, and all ranewals, extensions and modifications; {b) the payment of all other sums, with interest, advanced -
under paragraph 6 to protect the sar_ ity of this Security Instrument; and {c) the performance of Borrowser's covenants and'~
agrasements under this Security Instrument anii the Note. For this purposse, Borrower does hereby mortgage, grant and convey t

Londer tha following described property locciaw in COOK County, lllinois:
PARCEL 1: LOT 1405 IN BLOCK 1400 IN KENINGTON SQUARE THIRD ADDITION,

BEING A SUBDIVISION OF PART (OF THE SOUTHEAST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 7, TOWNSHIP 41 YPURTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 1TC THE PLAT THEREOF RECORDED NOVEMBER 15,
1984 AS DOCUMENT NUMBER 27337289.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1, AS SET FORTH IN THE DECLARATION RFECORDED AS DOCUMENT NUMBER

25442191 AND AMENDED BY DOCUMENT NUMLERS 25523804, 25881668, 26573744
AND 27340367, AND AS AMENDED FROM TIME (T TIME.

DEPT-01 RECORDING 6.29
T$7777 TRAN 0804 06/10/91 14: 11300
39997 4 G -9 1-277676
COOK COUNTY RECORDER
06-07-402~-190 " o ‘3,
which has the address of 1405 KENNETH CIRCLE, ELGIN : . (Street, Ctly}
Minois 60120 (21p Codo) {*Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and #)) casements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixturas '.ov: or hereattaer a part of the '
property. All replacements and additions shalt siso be covered by this Security Instrument. All ct th/, ftnregoing is refaerred to in
this Security Instrument as the *Property.”

BORAOWER COVENANTS that Borrower is lawfully ssised ot the astate hereby conveyved and has tae riaht to mortgage, grant
and convey the Property and that the Property is unencumbaered, except for encumbrances of record. Borrower warrants and will
defend generally the titls to the Property sgainst all claims and demands, subject to any encumbrances of recocc.

[ 1. PAYMENT. OF PRINCIPAL, INTEREST AND LATE CHARGE. | Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges dus under the Note.

] 2. MONTHLY PAYMENTS OF TAXES,; INSURANCE AND OTHER CHARGES. ] Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any {a} taxes and special
assessments lavied or to be levied against the Property, |b} leasehold payments or ground rents on the Property, and ic} premiums
for insurance required by paragraph 4.

Each monthty instaliment for items {a), (b}, and (c) shail equal one-twelith of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additlonal balance of not more than cne~-sixth of the estimated amounts. The
full annual amaount for each item shall be accumuiated by Lender within a period ending one month before an item would become
delinquent. Lendar shall hold the amounts coliected in trust to pay ttams (a), (b), and (¢} before they become delinquent.

¥ at any time the total of the payments held by Lander for itams {a), (b}, and (c], together with the future monthty nayments
for such items payable to Lender prior to the due dates of such itams, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund the
oxcess over one—sixth of the astimated payments or cradit the excass over ane-sixth of the sstimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or lc) is
insufticient to pay the item when due, then Borrower shsll pay to Lender any amount necessary toc make up the deﬂcleney on or

before the date the i:@éac ’-n due. . )
Borrowerls) Initiats O~ "C d : Page 10f 4 &)5/ DPS 315
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[‘ACCELEHATION CLAUSE.'I Borrower agraes that should this Security Instrument and the note secured thereby not be
eligible for insurance under tha National Housing Act within 240 DAYS from the date hereof, Lender may, at its
option and notwithstanding anything in Paragraph 9, require immadiate payment in full of all sums secured by this Security
Instrument. A written statement ot any authorized agent of the Secretary dated subsequent to 240 DAYS
from the date herecf, declining to insure this Security Instrument and the note secured thereby, shall bs deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender whan the unavailabitity of
insurance is solely due to Lender's fallure to remit » mortgage insurance premium to the secratary.

f ‘RIDERS TO THIS SECURITY. INSTRUMENT. lll one or more riders are executed by Borrower and recorded together with this
Security Instrumant, the covenants of each such rider shail be incorporated into and shall amend snd supplement the covenants
and agresmants of this Security Instrument as if the rider(s) were in & part of this Sacurity nstrument.  (Check apniicable vox(es))

D Condominium Rider D Adjustable Rate Rider ) D Growing Equity Rider
Planned Unit Development Rider D Graduated Payment Rider D Other

8Y SIGNING BELOW, Borrower accepts and agreas to the terms contained in this Security Instrument and in any rideris)
executed by Borrower and recorded with it.

W%Y%A)JZJJQ___ 4 %ﬂg £ 7z ) (Seal

‘

S

LINDA E. STEM Borrowe

i 7« / L2 // /( <0
TERI A. DBSMOND A~ Borrpwer
DENSFORD

{Seal)

Borrower

(Seal)

Borrower

STATE OF ILLINOIS, county ss: L {5 4.

, :;(_k)-) /Lbkﬂmﬂnf(/ , a Notary Pubtic in and "or s.aid county and state do h
cortify that LINDA E. STEM, DIVORCED NOT SINCE REMARRIED AND TERI A. BNESMOND,
SPINSTER DENSFORD

-

Y

9LILIZTS

oy

DR TR

2

sy

personally known to me to be the sama personis) whose namaia) subscribed to the foregoing instruiion’, 2 peasred befora me this - o

day in person, and acknowledged that hae signed and delivered the said instrument as t-=olerd voluntary act, for the -

uses and purposeas therein set forth.

/ 4 a
Given under my hand and ofticial seal, this 3 day of Cg I ,

~OFFICIAL SEAL® ‘ C é
Coleen Houlihan : .
My Commission expires: Kotary Public, State of Nlinvis & L A -~
.M)'-mslﬂlywu ’ Notary Public

This Instrument was prepared by: NANCY ABRAMS
SCHAUMBURG, IL 60173

RECORD AND RETURN TO: UNITED SAVINGS ASSN OF T SOUTHWEST FSB

1301 NORTH BASSWOOD-4TH FLOOR
- SCHAUMBURG, ILLINOIS 60173

Page 4 ot 4 . » OPS 318
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST day of MAY , 1991,

.and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed {*Security instrument'} of the same date given by the undersigned ['‘Borrower"} to secure
Borrower's Note {*Note") to
UNITED SAVINGS ASSN OF THE SOQUTHWEST FSB
{"Lender*} of the same date and covering the property described in the Security Instrument and located
at:

1405 KENRETH CIRCLE

ELGIN, ILLINOIS 60120

(Property Address)
The Property is a part of a planned unit development ("PUD") known as

KENINGTON SQUARE
{(Name of Plannad Unit Davelopment) .

vaie?

v
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’J

PUD COVENANTE. In addition to the covenants and agreements made in the Security lnstrument
Borrower and Lender furiezr covenant and agree as follows: “3
5

A. So long as the-Zwners Association {or equivalent entity holding title to common areas and
facilities), acting a<_t/vstee for the homeowners, maintains, with a generally accepted
insurance carrier, a "niast2:" or "blanket” policy insuring the property located in the PUD,
including all improvements now existing or hereafter erected on the mortgaged premises,
and such policy is satisfactury to Lender and provides insurance coverage in the amounts,
for the periods, and against tlie Anzards Lender requires, including fire and other hazards
included within the term “extendec coverage,” and loss by flood, to the extent required by
the Secretary, then: (i} Lender wa'ves the provision in Paragraph 2 of this Security
Instrument for the monthly payment 15 Lender of one-twelfth of the yearly premium
installments For hazard insurance on the P orerty , and (i} Borrower's obligation under this
Paragraph 4 to maintain hazard insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is prcvided by the Owners Association policy.
Borrower shall give Lender prompt notice c¢f any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. (in tlie event of a distribution of hazard
Insurance proceeds in lieu of restoration or repair folo'wing a loss to the Property or to
common areas and facilities of the PUD, any proceeds-puysble to Borrower are hereby
assigned and shall be paid to Lender for application to the sumis secured by this Security
Instrument, with any excess paid to the entity legally entitled thercto.

B. Borrower promises to pay all dues and assessments imposed .ruriuant to the legal
instruments creating and governing the PUD.

C. |f Borrower does not pay PUD dues and assessments when due, then Lender. may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

NING BELOW, Borrower accepts and agrees to tymms‘ and provisiong contained in trt

\L’ der f f \ ! L :

LINDA E, STEM Borrower TERT A, DUEROND of) 7
DENSFORD /
(SEAL)} _{sEAL)
Borrover (/" Icrrmr
DPS 238
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