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Riverwoods, IL 86015 S~

Lean No.
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THIS MORTGAGE, is made thi " day of .- = . BN

between the 3Borrower, T .0 L Tt A L, enn= .
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Sears Coasumer Financial Corporaticn of Delawar C

a3 Delaware Ccrpceration, whose acdress is: 27500 Lake Coock Road, Suite CL—A, Rivervwwocds, i1 50015 herein
1l anders
wenger

\VWHEREAS, Lender anZ Sorrower have wnlered inid 2n Ascounl Agreement and Discicsure
Statemen: {the “Agreement’) pursuant 10 which lender has zgreed from fime T lime 1o mace lcans io 3orrower
under an arrangement whereby 3Borrower may bDorrov, repay 2nf borrow 232in during the lerm of the

Agreement

IORICWER, in zonsideration of the indeSledness Gvrein recitez anZ the morigage herein crealed
- o=y -
irrevocably morigages, grants 2nd conveys T lender the fSlicwing Zescrizced oroperty of2ied in ine Couniy of
. State zf lillnzis, witn MORTEATZE CTVENAWT
- .
- WCOS.
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TOGETHER with ali the improcvements now cor heresfier ereciec on the progerty, and 2l
easements, rightls apgpurienances, rents

{subject however toc the righis and authorities given herein o 2Borrower o ccilect a2nd 2pply such reals),

royaliies, mineral, oil and gas rights and profits, water, water righis, and waler siccox, and 2l fixiur now or

hereafter attached :c the progerty, all of which, inciuding replacements and additicns thereto, shall be deemed ¢

se and remain a part of the properiy covered by this Morigage: and 21l of the f{cregoing, icgether with said

preperty (cr the leasehold estate if this Mgorigage is on a leasehoid) are herein referred tc a2s the “Preperty”:
34
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TO SECURE ¢c lender [a) the repaymen:t of 2ll inSesiedness Zue aad 1D become due under
the terms angd conditicns of the Agreement and Disclosure Statement [the “Agreement) exectied Ty
Borrower and dated the same day a2s this Morigage, and 2ll modificatlions, extensions a2ad renewals thered?,
which Agreement provices that Lender shall mace acdvances 0 Sorrower o 2 revciving nelure and hel
such advances msy te macde, repaid and remage from tlime Iz tlime, sufject 1o ihe iLmilalion a2l the ol
culsianding grincigal talance pwing 2t any cne lime uncder the Agreement [ not including finance charges
therecn at a rate which will vary from iime 1o time, and cther fees anZ other charges which may from
time to Ume Le owing under the Agreemend shall nct exceed the Amount Secured Zesignated on the fitst

Pt rtes

sage ©f this Morigags; {(8) the payment of 2l cther sums acdvanced in assorsanse herewith (0 protest the
security of this Mcrigage, with finance charges (herecn a1 the variatie rais Zessrized in the Agreement (D)
the performance of the covenanis and a2greemenis conldined herein 2ng ia the Agraemen: and (S} any

P o® o ATt d

future advances made by Lender 1o Borrower pursuani 1o paragrzph 8 of inis Morigage (ierein Futere
Advances”).

Any references in this MNorigage i the "Nole™ shali Te Zeemel 1o refer (D the Agreesment
and any references. in this Morigage !0 noles ang promissSory ncies shall incicde lsan 2greements, as
applicabie. All refererces 1o interest shall be Seemed 1D incivde finance charges

Srrowcer cavenants that Borrower is lawfiliy seited o©f the eslale nerely conveyed 2ad nas
the right 1c mgzrigage gtati and convey Ine Progerty, that the Progerty is unencumered, excest for the

ncumbrances of record  amproved by Morigagee except 2s provided in paragrapn 3 heresi, and hat

Bzorrower will warrant ang de/end generally the iilie 1o the Property 232inst 2l ciaims and Jemands, subjec:
ic 2ny Zeclaraticns, easemenis Cr resrriciicns listad in 2 schedule o excesiicns T Toverage i any llle
insurance pclicy insuring Lender’s inlerest in the Property.

COJENANTS. Borrower 4ns Lender covenant and agree 2s ‘sliicws.

i. PAYNMENT OF PRINCIPAL AND INWTEREST. Borrower shall prometly a2y when cue the
cf and interest =n ihe indebiednosT wwicenced By the Agreemen: 2nf the principel! ©f and inlerest
uture Advances secured By this Mooirge.

2 APPLICATION OF PAYMINTS. Uuiers acpiicabtle law orovid Tiherwise, 2 Z2yments
received by lender under the Agreemen? and paragraoh I sm2! Te aczpliec oy lender first On the
crder lender chocses) iz any finance charges, corlleclion 2ns Ciner In2rzes Owing under I

sresment Cr this Morigage, cecend, 1o the princizel Zeyable under ime Agreement

3. C=ARGES LIENS. 3Bzrrower shall sey 2l Z2ren, 2ssessments ans oiner ongrges. fines and
impcsiticns 2mwrisutable o the Proparly whicth may atlzin Dnincily over ns Wiorigage (excluding the Len cof
y mcrigage or ceed of rust engumiering ne Frooerty thatlip prisr inoright or in tme [Pricr Morigage”
this Morigage anc that nas teen 2gproved Sy lLender) and lsadeRils s2ymenis or ground renls, if any,
Srrower making Saymen:, when Sue, Zirecsily 1T Ine Dayee nwrec!  SBorroaer snall promplly furaish o
ices =?¢ amounis due and wnen 3Borrower makes pymiend cirectly, Borrower shall oromolly
furnish r receigls evideacing such payments Sorrower shali ooinsily Zischarge any lien which has
prigrity © ; Jorigage (sxciuding the lien ©f any Pricr Wiorigagel sDioyiced 1hat Sorrower sh2l a0l te
reguired i 2ny such lien s long as Borrocwer shzll {2) agree (o wiiling T the ga2yment of the
criigalion secured by such iien in a manner accepiabie 1o lencen, or (21 in $oio f2ith conlest such dien by,
cr defend enforcement of such lien in, legal pDroceedings whith cperate 1 prevent cthe enforcement of the
lien or forfeiture cf the Property Or any gart therec? or [2) secure from the Agider of such prior Hen an
agreemen: in {orm s2tisfaciory 0 lender suscordinziing such dien o this Wo=iz2 e Any Zefault oy
Scrrower under the terms of any Pricr Morigage shall constitute a ZJefauit under this Lizrigage.

iee

Srrower thall nOt enior N0 any agresment with the hoicfer of 2ny Pricr Mfictigage by which
the Pricr Mcrigage cor the incdebiedness seccred Ty the Pricr Licrigege is moclified, amenlel, exiended or
renewed, without the pricr wrilten consent ©f lender. Borrower shall neither seguest nor accegs: any
future advances under any Pricr Morigage withcut the Drior wnitten consent of Lenger.
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4. HAZARD INSURANCE. Borrower shall keep the improvements now exisling or hereafler erected
on the Property insured against loss by fire. hazards included within the term “extended coverage,” anc such
cther hazards as lLender may reguire and in such amounis and for such periods as lender may requ:re. Unless
Lender In wriling reguires otherwise, the pclicy shall provide insvrance cn 2 repla ement cost basis in an amount
not less thar that necessary !0 comply with any cciasurance percentage stipulaled in the hazard insurance pclicy.
The amazunt of coverage shall be no less than Borrower’s credit limit under the Agreement plus the full amount
of any superior lien on the Froperty.

The iasurance carrier providing insurance shail be chosen Ty Borrower subject o 2pprovel Sy
Lender; provided, that such agproval shall not be unreascnabiy withheid. All premiums on insurance policies shafl
te pa2id by Borrower making payment, when due, Jirectly 1o the insurance carrier.

Ali insurance gclicies and renewals therez! shail te in {ocrm accepiztle 1o lencer angd shall incivde
a s:andard morigage clause in favor gf and in form accepiatle ic Le-::e.'. lender shall have the right tc hcid the
policies and renewals therec?, and Borrower shall prompily furnish (o lender all renewal nolices and al receip's
of ge2id premiums. In the event of Iloss, Borrower shail give prompt notlice o :he insurance carrier and Lender.
Lender may make proct of Iocss if not made promptly By Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancze pgroceeds shall be apgiied 1o
restoration or regait of the Progerty damaged, provided such resipraticn or repair is ecoacmicaily fea2sible am
the security of this licrigage 1s not thereby imgaired. 1 such resisraticn or resair is no! economically feasitlie
cr if the security of inis MNcrigage would be impaires, the i'asu.'an"e orecceeds shell te applied 10 the sums
secured by this Morigega, with the excess, if ., Said 1o asr cwer. if the Property is abandconed Ty Borrower,
cr if SBcrrower f2ils (c srsgend o lender within thirtly (30) Zays from the cale ngotice is mailed by leader :o
Serrower that the insurince carrier cifers o settle a claim for insurance Senefils, lenler is authorized 10
collect and apply the insc oy proceeds at lender's cpticn either 12 resigralicn Cor regeir of the Propenty of o

the sums secured by this T.i.g..,.ve.

Unless Lender any Rzrrower otherwise agree in wriling, such appiicalicn cf preoceeds o princigal
shall not extend or pesipene :ne dut date of the payments referred 10 in paragraph 1 heres! or change the
amcunt cf such payments. If under (oaiaraph 17 herec! the Properly is acguired Sy Lender, 2l righ: title and
interes: of 2orrower in ang iC a2ny insurance pclicies 2nZ in znd iz the oroccesds lnerec?! resuliing from damage
s ithe Property gricr tc the sale cr acguisiiion shall zass o lenger 1o the exient ©f the sums secures by this
ncorigage immediately pricr 10 such sale o acsruisition

5. PRESZRVATION AND MAINIZMNANCET OF PROPIRTY. 1lZA ‘:'-:0 TS, CONDOMINIUMS: PLANNED
UNIT DEVELOPMEINTS. Berrower shall keep the Triceriy in gogcd redpir and shall no! commil wasle oOr permat
impairmen: or deterioration of the Property 2nd sanili comply with tne provisicns of any Iezse i this MNcorigage is
cn a leasehcld. if this Morigage is ©n 2 unit in 2 craziminium or a3 gianned onit Zevelzomen? Bormrower sh2ll

ail c¢ Berrower's ...b&:;a.nc s uncer the Zecia;atidn or sovenanis creating or jowverning the condominivm

gericrm
cr olanned unit cevelcgmen:, the Sy-laws ang regulaticns o©f ine cunfominivm of ;:.a.... el unit Zevelopmen:, a2nd
4

censttuent documents. ¥ a condominium Or planned Ln Zevelcpment ricer is exezuled by 3orrower and
reccréed cgetaer with this Nigorigage, the covenans ans s fLe” <7 such rider snall be incorporaled inld
ang shall ameng angd supplement the covenants angd agreemenis ¢ nis Weorigage 25 i the rider were 2 Dast

herec?

8. PROTECTION CF LENDER'S SZICURITY. if Borrowir 2lls o gerform the covenzals and
z*ree..._r.s contained in tnis Licrigage., or if any a—'r--. or procesdinc if sommanced wnich malerially zffects
nder's interes: in the Property, including, Syl ast Imites iz, eminent ZoT ., insclvency, code enfgrsement, of
a'ran"e:'.':en,s or oroceedings invelving 2 Lankrupt of -e:e:c‘s:, then lencyer, 2t lexder’s CSIlion, upoa aglce 0
Serrower, may make suth aspearances, :zs:.:rse uSh Sums 2ang l2ke sSuUTH 7 Sticn 25 is necess2ry T protes:
Lender's interest including, but nct limited 1o, disbursemen: cf reaschalie siisneyvs’ fees 2nd enlry upon ine
Property 1o make rep2irs. If Lender required morigage insurance as a ceonditicn of mai:in; e ican secureld Sy
this Mcrigage, SBorrower shall pay the premiums reguired o maintain such insurancte inwffect ©nll such time 23
ar

the 'equx ement ‘cr such inscrance lerminates in accordance with 3orrower’s and Led fer’s writlen agresment o
2pplicazie aw.

Any amguns disbursed Ly Lender pursuant 10 this ,,e'a;fe::": S, with inleres: (nirpsn, shall bezcom
acdditicnal incdebiecdness of 3Borrower secured © :. s WWorigase Unless Borrcwer and ‘53“' JMgree 1D Olher
H .'...s cf paymen: such amgunls shall te peyvatie Lpsa nstice 1.'::rn lenZer 12 3orrower reouesiing Saymen:
ther and shall bear interes: from the dale of Zisbursemen: 2@ the rale Z2yasie from Ume 1o tme o=
"L..s.ar-a.., princizal under the Agreemen: uniess gSaymen: of inleres? 21 suth rale wogis be conttary 1o
asglicabie lavw, in which even? such amounls shall Sear interest at the nighes: raie zermissisla under appliizadle
law. P.’o:nn; conizined in this Saragraph S shall reguire Lender iz insur any exgense OF lale acslion hereunder.
ANy aclicn aken by lLencer under this garagraph S shall not cure any Sreach Borrower may have commitied of
ay covenant or agreement under this Morigage.

7. INSPECTION. Lender may make or cause 10 te made reascnatle enlries upon and inspeclions of
the Preperty, provided that Lender shail "we Sorrower nsise prics 10 2ny such inspeciion specifying reasonabie
cause therefor related (0 lLender's inlerest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, Zirest or conseguentizi, in
cennecticn with any condemnaticn cr other :aki:;; of the Property. or part theres!, or for coaveyance in Seu of
condemraticn, are hereby assigned ang shall be pa2id o Lender,
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In the event of a tcfal taking of the Progerty, the proceeds shall te applied (o the sums secured
by this Mecrigage, with the excess, if any, paid 1o 3orrower. In the event of a partial taking of the Propert
uniless Scrrower and Lender otherwise agree in writing, there shall be applied 1o the sums secured by ihis
Mgorigage such proporticn of the proceeds as is equal (o that proportion which the amount of the sums
secured by this Morigage immediately prior ic the daie of iaking bears o the fair market vaive of the Propenty
immediately prior 1o the date of taking. with the balance of the proceeds paid o Borrower.

notice by Lender 10 3orrower that the
Scr.— wer fails 10 respoad (o lender within
ized (o ccollect and apply the proceeds, 2t
sums secured by this dMorigage.

¥ the Property is abandoned by Borrower, or if after
cendemnor offers to make an award cr setile a claim for damages,

thirty (30) cays afier the date such nolice is mailed, Lender is auther
Lender’'s cption, either 1o restoration cr regair of the Progerty or o the

Unless lencer a2nd Berrower ctherwise agree in writing, any such appiication of proceeds :c
principa!l shall not extend cr pestgcone the due date cof the menthly payments referred (0 in paragraph 1 herecf

cr change the amount of such payments.

Q. BCRROWER NOT RELEASED. Extensicn of the itime for paymen: or mcodification of amortizaticn
cf the sums secured by this Mcrigage or release ¢f any security Ior the cbligatlicns secured heredby, or any
cther amendmen: 10 the Agreement cor this Morigage granied by lender 1o Borrower or (& any sSuccessor in
interest of 3orrowrsr, shail not cperate (0 release, in any manner, the lability of Borrower or 3orrowes's
successcrs, as thr case may be. —ender shall not be re“uzred o commenze proceelings against any successor
in interest of Borrowsr cor refuse ic extend tlime for sSaymen: or otherwise modify amortization of the sums
secured by this Mcrigzge By reason of a2ny demand made by the criginal Borrower o7 Sorrower’s successcr in

interest.

i0. FORBEARANTE Y LENDER NOT A ‘."'!"J:Q ARy .‘erb rance oy lender in exeraising any fight
or remedy hereunder, or ciliierwise afforced by applicatle law, sh2ll not Te a waiver or preclude the exercise
cf any such right or remedy. The procurement cf insurance c©r the gayment c©f laxes or other liens or c‘:zr'es

by Lencer shall not Se a waiver 7+ Lender’s right tc accelerate the maturity of the indebledness secured by ihi
Mcrigage.

11. REMEDIES CUMULATIVE. Al .-e-ae:‘ies provided in this Morigage are distinet and cumulative o
right or remedy uncer this Mortga cr afforded by law or eguity, 2nd may be exercised

ntly, indegendently or successively.

12. SUCCESSCORS AND ASSIGMLS  BOUND; JOINT AND StV :-’. LIASILITY. CAPTIONS. The
covenants and agreements herein contained shail [uad, and the rights hereun sha"l inure o, the respeciive
successcrs and assigns cf lender and 3Borrocwe, sihjeci 1o the Drovisic of paragragh 15 hereof. Al
covenanis and agreaments of Scrrower shall be jcini/anc several. The captions 2nd headings of the paragraghs
of this Meorigage are for convenience only and are noioo e used o interpre: or define the provisicns herect

13. NOTICE. Except for any agctice reguired urnzer applicatle iaw o e given in 2ngilher manner, 2l
any notice to Beorrower provided in this Morigage shall Cf Siven Sy perscneily delvering such aolice
Scrrower or by mailing s ‘1 notice by first class mail adsressas o Borrower 2t the Properiy Address or at
such cther address as 3::""':-&’ ...a; designatle Dy notice i Lenser 25 prowviies herein, a..._ {5} any nolize o
Lender shall te given by first class mail iz lander’s acdress slalic fies2in or 1D suth siner adcdress as leng
may designaie Sy nolice ic 3orrower as prowvided herein. Any ASlice piovided for in inis Morigage shall e

ceemed I have teen given o 3orrower or Lender when given It Ing ‘mantier Zesignated herein

MORTGAGE, GOVERNING LAVY, SIVIRA3LITY is m of Morigage Sombines

ur-.i.‘crr: covenants for naticnal use and agn—-unifcrm covenanis with limited variltians Ty jurisdislion 10 conslilvie
morigage covaring real proparily. This Morigage shall e governed iy che law of the jurisdiciicn in

Progerty is iocated, axcep! 10 the exienl preempied by federal iaw. In 4= even: 22t any prowvisicn of

af this Mecrigage conflicls with applicable law, such confiict shali not afrect Uther provisions of s
Merigage which can be given effect withou: the zonfliciing provision, angd o his nd the prowisions of s

Mgrigage are cdeclared (o be severable.

15. BORRCWER'S CCPY. Borrewer shall e furnished with a conaformad copy of the Agreement
this Mcrigage at the lime of execulion or afler recordation heres?.

18. TRANSFER OF THE PROPERTY. If Borrower transfers any or 2l of the Properly Or any interes:
in 2, or Scrrower agrees o sell or otherwise 'faﬁs.‘er or a2ssign Scorrowers righls in the Property, lender may,
a: Lender’'s oplicn, deciare all the sums secured by nis Norigage = Ze immediately Sue and Syadie.

Q;—‘ZME' 1= Uszsn orrowers Sreass ! any sowvenmant o7 agresment of

-7

i.::x“; e sven a-a' IS D2y when Sle 2ny S.mS sesurtel Ty 'ﬂ':s hicrigage, lenZer

:e s Qanome' 2s proviced in .,e'z-- on S heres? specifving: {1} ide breassy,

tic R breach; [3) 2 Sate, not less nan 10 Zays from ine cSate Ine aslice is mailed

o Berrocwer, by wh.cb such ..rea-h must S cured; ans {4) that f2ilure IS Tute Sush Srsazh on o hefore ne
date specified in the nclice may resucll in acceleraticn ©f the sums secured oy this Mcorigaga and s2le of the
Property. The agtice shall .‘:.:.':her inform Borrower of the right D reinslate a2fier azceleration 2nd the righl o

bring a court action (0 asser: the nonexistence of a Zefauit or any other defense of 3orrower 10 acceienation
angd sale. 1f the breach is not cured on or tefore the Zate

) "T'.'. .
Vg g v S
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specified in the nctlice, Lender, al Lender's optlion, may declare all of the sums secured by this Morigage (o be
immediately due and payable without further demand and may invoke 2ny remecies permitied by applicable law
Lender shall be entitled (o ccilect all reasonable costis and expenses incurred in pursuing the remedies providec
in this paragrach 38, including, but not limited o, reascnable aticrney’s fees o the exient! permitted by law.
Lender shall puklish the nciice of sale ancd the Progerty shall be scld in the manner prscnbe" by a::p!'a*le law.
Lender or Lender’'s designee may purchase the Property at any sale. The proceeds of the sale shall be applied in
the fcliowing order: {a) to all reasonable cosis and exgenses of ihe szle, including reasgnable attorney’s fees :c
the extent germitted Dy law and cosis of tille evide-\ce- {5) 1o 3!l sums secured by this Morigage, and {2 the
excess, if any, o the perscn or perscns legaliy entitied therelo.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSS"SS!O.\. AS additicnal
security hereunder, Borrower hereby assigns (o Lender the renis of the Property, provided that Borrower shail,
gricr (o acceleration under paragragh 17 herecf or atandenment of the Properiy, have the right o ccollect and
retain such rents as they beccme Zue and payable

Upcn acceleration under paragragh 17 heresc! or abandonment of the Properly, Lender, in perscn,
by agent or by jugicially appoinirgd receiver shall be enlitled 1o enler upcn, lake possession of and manage the
Property and tc collect the rents of the Property including those past cue. Al ren:s coliected by Lender or the
receiver shall te acplied first 1o payment of the ccsis of management c©f the Property 2nd ccllection of reats, .
including, but not {imited o, receiver’s fees, premiums Cn receiver's bonds and rea;c-xa*-le attorneys’ fees, ang
then to the sums zecured by this Mecrigage. Lender and the receiver shall be liable i account only fcr these
rents actually received

19. RELFEST. Upcn payment of all sums secured by this Morigage, Lender shall discharge this
Mortgage without cost 12 FPeorrower. Sorrower shall gay all costs of recordation if any.

20. REQUEST O~ NOTICE. Borrecwer reguests that copies of the nolice of defauvit and astlice of
sale ke sent 1o Borrower's address which is the Properiy Address.

21. WAIVER OF HOMEZSTZAD. Borrower waives 2li right of homestead exemption in the propernty.
22 NO MERGER. There saall ha no merger of the inlerest Cr esiate creaied by this Morigage with

any other interest or estate in the Prope/ly ot any time held By or for the benefit of Lender in any capacity,
withcut the prior written ccnsent of Lender

Py

‘I
H‘

L vERS 20T

f
1
t
t
,~




UNOFFICIAL COPY




- UNOFFICIAL-COPY

IN WITNESS WHEREOF., BORROWER has executed this Morigage under Seal

STATE OF ILLINOIS,

of
th
7

CCThily ss: 1

On this S5 —= day of

sersonally appeared  / {p P, ~J . L)

NEVND /7 s be.orere P .
NBye tbomn_ O'aail Wasibesd

acknowledged the foregoing instrument t2 be {a ENfD -

free act and deed.

Witness "‘V"ﬁz"}/ ffizial 583/7/

FELIAL Fa Signziv'e i _,_.'4_ i ,{ s
KiM 11 KEATING - =
i NOTETT OUBUCSTATE OF LGOS | e / o
Y JEUUSSION EXP KLY S. - / ; —
2.1993 )uﬁ_ Z b PR T e 2
Name’(Tyged =i Printed) -
.
-~ N
«i
(Reserved for official seal) My commission expiles. . N [ e/ [ P2 SR -
3 - > ;
re
(Space Below This Line Reserved For Lender and Reccrier) .y
This instre 1 w35 Drepareg Dy
Cyninta ss
=sgicnal F.nsnce Manage-
Sears Consumer Financial! Corzzrat o of Zeliszwat e
2530 Lace Cock Bzad. Suite C
Hiverwcods, 0 BZCOS
SALE = IF 3 ~LTTEE VIS, 235717-300
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