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AT This instrument was prepared by: |
o
{_é"\—\)))‘\\\\) John X. Taylor
504 £.

{gden Avenue
Westmont, illinnis 50559

MULTIFAMILY MORTGAGE,
ASS.CGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement )

THIS MORTGAGE (her=.a ~Instrument™) is made this .....2378. davof _MAY

19_91... berween the MortgagorsCraMnm, e ettt s s
Mario Tambellipi. and taurc Y. Tambellini  his wife,. aad.Steven. Jambeliini..a. Bachelor

whose address is __3307. NORTH BZARK . CHICAGO., I1LLINOIS BB e,

{ herein = Borrower™ ). and the Morigage:, FaDELITY. FEBERAL .SAVINGS . BARK ...
..... e e 2 L ORPORATION ... organized and existing under the laws of
iHE Uhiricu STATES OF AMERICAwhoscadGimssss oo el

5455 WEST BELMONT AVENUE, LHICAGD. .. IRDIS. 04l . .. (herein ~Lender™).

WHEeReas. Borrower is tndcbted 10 Lender in the pnndgpal sum of .

THWO_ HUNDRED. FIVE THOUSAND . AND OO0/I00. (. e, Dollars. which indchicdness is
evidenced by Borrower’s swote dated ... May. 23,1981 { Bercin ~Noic™). providing for
monihly insialiments of panapal and interest. with the halance of the indehiedness. if not saoncr paid. doc and
pavable on SURE 1..2021 .-

To SECURE TG LENDER { 2 ) the repavment of the indebicdarss evidenced by the Note, with inicreil thercon, and
all renewals, exiensions and moditcations thereof: (b)) the sepayinint of any fulure advances. anh intcsest theroon,

made by Lender 10 Borrower putfiuant o paragraph 30 hercof (eicin " Futurc Advancaes™ | tei-thepesfermanccof

she—corerantrand—uareemenial_Rossuwsivonisined-in—a—Lonasucil ~ Lean-Agisdmeni—sinesi—leaderand

Pesrascdaied 19 if anxc as prcacded in paragraph 28 hezeafl(d ) the pavment of
all other sums. with interest thercon, advanced in accordance herewith o prasa the sccunmty of this Instrumceat: and
() the pesformance of the vovenants and agrcements of Borsower heretn con aived. Bostowes does herehy morigage.
arant. copvey and assign 10 Lender fahe lcaichold.euzie punuantioa e in o7 s -

a2 2 — = A5

................. recorded in

in-and-1as}d the Taluaiag descnbed prop-
eeeee S221¢ Of Hlinoas:

eny located in ... COOK oot eraee e am e e cmeas

- Oelrte b 3. v ] e l.‘f‘., p - z
319'/7181

LOT 23 (EXCEPT THE EAST 2 FEET THEREOF) AND THE EAST & FEET OF LOT
24 Ilf VINCENT J. SPILOTRC’S FIRST SURDIVISION OF THE NORTH llg OF
THE NORTH 1/2 OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION
11, TOWNSHIP 40 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CGUNTY, ILLINOIS.

PERMANENT TAX I. D. #12-11-111-017-0600

PROPERTY ADDRESS: 8430 W. GREGGRY
CHITAGO, illiNOIS 860656

A
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sums zad the obligabans of 1his Iasirumens.

1S, UNIFORAMS COMMFERCIAL CODE SFCURITY AGRFEMENT. This Enstrnmen? is intendod 10 be 3 Mty agivemont Punuad? W the
Uaiferm Commeical Code for any of the stems speasicd above as pant of the Proposty which_ under appiicabis law, may he soiyec 30 2 secnsnisy
interest purstant to the Uaorm Commeraal Code. and Barrawer herehy prants Lender 3 socurary datesest an sand stems.  Borrowers 2f70cs 257
Lendes may Ske thas [nstrument. or 2 reproducton thereof, 1n the roal £32a rooords of ozhes appropnizic sodex, 3t a2 Saanang stacmen: for azy of
the items specified above a8 pant of the Propenty.  Any reproduction of this | a1 or of any viher sccanty afreemen: ar Snanong Watemend
shail be safficens as a inancoag st in 2848 Borrpwer 2Erecs 10 oxocute and dedtver 10 Lender, vpon Lendes™ regoest. azy Enancep
statements, as well a5 extcasions, sencwals and smendments thereof, and reproducsens of this Instrument in such form 28 Londer may soqgnzre 10
perfect » sec=aity interosz with fespect 10 1aid Roms.  Borrewer ! pay all costs of fling soch Snanong siacmems and any crenmons, seaewaly,
aneadmunndrdaic‘.hc:mfand 2all sury all reasensble cosis and cxpenscr of any roooTd searches e fimancing aacment Lendes soay
reas e. Wb 1he pnor wnnen consem af Lohder. Bamewer shall met crease of suffer 10 S orcated ponvant 3o the Unidarm
CommaualCoéemaﬁx:scmmmmnanusdnms duding repl 2nd 284 whezose. Uipon Borrowser’s heoach of azy conenars
or agrecment of Borrower contmned 10 thic Inarumen:, ncloding the covenants 10 pay when doe =1 sumi sccurad by thus Emaramest. Lender shall
have the remedics of 3 secured parTy unader the Unafarm Commenzal Code 2nd, a1 Lendets option, may 35> savole the reanndacs Poovsicd on
paragraph 27 of this Intmument 25 10 such wems  In crerommg Ly of saud remedors, Leader may proceed xpains 1he steans of o2 Jeopenty and
any items of personal property speaficd above a5 pan of the Propzrry sepasatcly or 1ogether and 1n apy order whptsorser, anhost :n 327 way
aﬂacmgtbexvzﬂahﬂn}oﬂ.mdcxsumawawbm&mmlcﬁcmdmmmﬁdmmmpb’?ou'l:hulnw

16. LEASES OF THE PROPERTY. As uscd an this paragraph $6. the word “case™ thall mean “sublease™ if kot Iastrumen? s an » deaehold.
Bomower shall comply witn and observe Barrower™s ahiiganan: 25 fandlcrd under ail icaver of the Froperty or 23y pan sherea! Bactowes n3ll o
lcase any portion of the Property far non-resideantal ue cxoept with the prior wrien approval of Lender. Bommower, st Loender™ roques?, shal)
furmsh Lender wit’, exruied cofucs of 3l leanss now cxisting or hercaficr made of all or any purt of the Propeny. and 2l dcxses now a0 bereafie:
entered into a1l oe i dorm and substasce sohicct 10 she appioval of Leader. Al ic of the Properry whall speafically prossde 1hat sach Seases
are sobordinate 10 5. instrument: thar the wcnan? attami 10 Leader, soch anornment 10 He cficarve wpon Lender™s soqmumen of 12l 30 the
Properry: that the tenan? agt ~es 10 caecuie such funber cvid sof a3 Leader may f1om Tme 10 WM Foquest That the ancrnment of she
tenant shall not be term= L7 2. hy fareclosure: and that Lender mavy. at Lender™s aptioc. accept o7 feject such anornments.  Borsawer shall poa,
without Lender's writiea o (ser L execuie, modify. surrender of icrminsle. cither orally of in witag. any foase now canung of hereaficr enade of a7
oraﬁypano.:he?mpm’d.ng{or::emnf:hecmumanpmormbkawofwch;kawtﬂbml..a:dc:t-m

of reg o1 wubordinynen of any Jeawe of alf or aay nant of the Propesty 10 any hHen whordimeie o thi Insromen. 1
Whmananﬁnaﬁzrytmmmmdn or iv dotag. 3ny act af thang which may fhe s 10 any npht of ot-off apanss seni.
Bocrower shall (1) 1ake such t3eps as wh il Se reasonably caicnlated o proven: the sccrual of any 7ight 30 3 scs-off agasznt gent. {21} noady Lender
thereof and of the amount of said swei s, and { iy »athun 1on days aficr such accrpal, reimbune the 2enans who whall have aoqmred such nghs 30
set-0ff of take sach other eps as shall effecave 'y ducharge such set-off and as shall zssure thar rents thereafic: Goe whall comnnse 0 be pavable

withoat ser-off or deducrion.

Upon Lender™s request. Borroaer shall auign ¥ Lenler. by writien imaroment satsfaciory 10 Lender. afl leases now cuisting of beseaficr made
of z11 or any pan of the Propcrty and all sweunty dunor made by tcaants in conaccuos with soch eawes of the Propesty. Upon assgament by
Borrower 80 Lender of any icascs of the Praperty. Lend -r v all have all of the rights and prwerns posscowed by Borrmaner fnor so toch 2aagamen?
and Lender shall have the nght 10 modify. extcnd or tcrandakt sxch cxpung Jeases and 10 crecuic aew leases. 31n Lendes™s wic ducrenoa

I7. REMEDIES CUMULATIVE Each remcdy p sded inhs |l 23 distines and comulative 30 all other REhts of remodics wader tha
Jastument or afiorded by law or cquiry. and may be erercscd ¢nnor icaty. independently. or sucokIvery. 10 any ordes whalocves.

I1X ACCELERATION IN CASE OF BORROWER'S INSOLVENC U0 ¥ 2ommower thall volustanly fike 3 poeubon ender the Federal Rankropecy
Act. 25 such Act may from time 1o ume he amended. of under any 1.7 of wocoosor Foderal vatoe selatiag 30 hashrupacy. sswofvency.
ATABPEDLEGIE OF ICOrEIRIZInons, or undsr ame 2ate haalrupicy ar insolv acy act, or file an 5 20 dEveluniary procotding sdmationg
msdvencyormhdnvmpaidclus.«n!!lnm-ersh;llf:nlmalnzmxvaauun\avomeMpwlmthtmzmm
or liqudaton of Borrower, or if Barrower shall be adjodged 2 baskrup_ v of x 2rustce or reacrver whad) be apposnicd for Bessarets o3
Boﬂwcrspmpcﬂv or if the Prope:tv shall beonme tobject 10 the jurisdiction of a 7o cral bankrupecy ocoust or wumdar @ coart, o i Baszower
shall make an a=spnment for the beachit of Botzaer™s croditors, or if there is an ana foent, 103 oF other Jodicaal seiznr of any porton of
Borrower's asiets and sach weirore 13 oot discharpsd wathan 160 <ays then Lender mnay. a1 Linour™s omion. dedase all of the soms secured by thas
hmmmtwbemnwdnxchdxandmxhi:1abmupr»xmmw8mmt‘ and Leads r may imvole any semedict permmed by paragraph 27
of this Iasir ¥"s fers and other expenscs incurred by Lender in ananeciion wth Borrower’s hantropacy or xny of the aeher

Mﬂmushanb:acdmnxl mdebiedness of Barrower woured by this lastrument punazar 3 peragraph § hereod.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUM.PTINN, On sake or wransier of (33 AN o7
any pan of the Propessy. or 2ay wmseress thercin, or (a1} benchcal intcrosts in Bormower {af Borsower o1 not_3 2atural peion o2 penoas boi o a
corporation, Partnership, uust of other legal eatny). Leader may. ar Lender™s oppon, Soclere all of the sum' secured by 3hes Insiramen? 30 be
immediately due and payahis. and Lender may invoke aay remedics permimied by paragraph 27 of 1thi Easn>ment. Tt opooa shall oot apfiy 3a
case of

{a) transfers by devise or doscent of by operation of las upon 1he death of 3 joinl icnant af 2 paniaer;

(b) sales or wransfers when the transiy s credrrworti and man abilary are satcfacuay w0 Lol asd the Irandeser has
execoted. poor 1o the sale of transfer. a wallen asumMption AEC conzainseg such terms a5 Leader mav for, s - incsosng of soqmred

by Lender., 20 increase ia the sale of zstenest payable uader the Note

{c} the grant of 2 fcarchold 1nteress : a pant of the Propenty of thiee years or bess o such Soogcr Jeasc 3e7m a5 Lenass 5x pryomn by pooer
wrinen 2pprovaly 90 CONLIMNE A0 OPBOA 10 purchase (cxept any inlereit in the groend leasc, of s Insetrumen: 186 2 easchoddy

{d} salet or transfers of benefical moicrests an m:wm:wmmmdmw&:-ﬂmym salct @ tramden of
benechicial ssicrests in Ratrowesr, but cxchuding salcs or transf e graphs (a4 and (b ahove, o ot resolt in more shan 29T
of the beneficial antereits in Borsower having heen said or L d moce of xmortizabon of the Moete; sad

(e} sales or transfens of fitluncs of any Personal EOPENTY puruant 1o the 03 parygranh of paragraph & hesood.

20. NOTICE. Except for any nonice required under applicable Jaw 10 be given in anather manney. § 2§ any aotde 3o Barnracs pronsded for &z
[nstmment or ia the Note shall be given by mailing such notice by cestified mail a8dresscd o Bormower at BotTower's addres srmied below og at
such other address as Borrower may desipnate by aotice 10 Lender as pronvided hercin, and {b) any notice 30 Londer shall he piven by cernhed
maidl, return receipt requesied. 20 Lenders address surted berein or 10 souch other address as Lender may desipaaic by acexe o Bacrower 2t
peovided bertin. Any potice provided for 3% thir Inurument of in the Note shall be deemed o have heen given 3o Borsawer of Lendes mben given

in the manner designaied berein.

21. SUCCESSORS AND ASSIGCNS BOUND: JOINT AND SEVERAL LIABILITY: AGENTS: CAPTIONS. The ovvenants and agroecmsenis
betrin coatained shall Bind. and the righs bereunder shall mure to, the respoctive successorns and atagas of Lender and Bortower, sobjext 30 the
peovisions of paragraph 19 hercof. Aﬂm\ﬂmm:mdmmumwmrﬂ In sxeroied any fifhls beseonder o
taking anv actions providsd for berein. Lender mmay acx thmogh s employees, agents or indet DS 2% horired 3V Lender. The
amandlxx&noorxhcmgnphsof:hshﬂmmtmfawoﬂyandxxemmhemcdmw«dgﬁm&emm
Bersof.

22 UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING uw- QEVERABILIT\ Thas form o!' mulnfamiy intirumens onanbenes

mfmmmfmnmﬂmxnd i oo wuh b d . by § dicrion so a urik OCRiTY
g ccal properry and relared & and P } property. mmm&mwmma&m--&am
Properry is jocsied. in the cvent that any provision of shis | or the Note confiicss with applicabic dzw. such aoaflacy vhall oot 2Zect oches
ZE of this [ or the Note whach can be given effec with the ficting provio and 30 thes end the provissoas of this

pe

Formn 4014 {nope S of 3 popes)
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1. PAYMENT OF PRINCIPAL AND INTEREST. Be ¥ . ¥y when due the pancial of and s9icrest oo he indeincdacst
cvidenoed by the Note, any prepayment and iate charges frronaded 1n the Note aad 2l waher suss wocured 3 thn Insromens.

2. FUNDS FOR TAXES. INSURANCE AND OTHER CHARCGCES. Subject 10 applcable law or 10 2 wamen warver by Lender, Bosower skall
pay to Lender she day momihly anwiall of 3 a2l ar aze pavable under the Note {07 on anather Jay dewgnaied i annng by
Leader), unl the Notc 15 paad m full, 2 sum {herem “Foadi™) cqual 10 onc-twelfth of {23 the veasly waie? and swcr £a10s and tanes and
assersments which maxy be levied an the Propeny. (b 1 the scarly ground reate. of aay. €c) the yeadly prcraom saaallmenis Jor hire and ooher hazasd
iasurance. rent lots msurance and tuch nther snwurance orvenng the Propesty s Lender may sequie punuasd 1o fasagisph S hicsond, 41d ¥ ske veath
preeiom snzaliments for mangsge meurance. of any. and () i thas Snstrument it o & Scaschald, 2he yoarty facd rents of pary, mivder the groond
lease. all 25 rexsorably csimaied enmaliy 2nd from ame 30 ime by Leader an it bans of auciements and dih and reasenahic esnmalcs thegond
Any waiver by Lender of 3 requirement that Barrower ey such Fonds may bhe revelod by Leader. in Lendesr™s wide nerDhon, 37 300 JIne mpos
motice iz wohtng to Borrowtr  Lender may soqmnre Barrower 10 pay 10 Lender in advance. wuch other Funds for other taen. charpes, peemem,
assessfacals and IMOELEON Ih oannetnon wnh Bormrwer or she Propesty which Londor whall reasnnably doem noocswry 10 Persec Leades™s
interests (herein “Otber Impratens™)  inlcu otherwae pronided by appbeable law. Leades may 1oquure Funds for Onher Imponaaant 1 be usd
by Bosrnrwer in a lumj sum ar in pesuadic snstalimenty, a1 1.cndes™s npon

The Funds shall be held in an snustunont ) e depowls of acosunts of whach are sasored of gustfantecd vy a Fodosal of 1Tate apency
{induding Lender if Lender is such an imumonony  Lendes shall apply the Funds in By £234 12105, 76311 12208 JCILIDEATL. ZATTAIKT JeCRTLImL
and Other Imposinons so lang as Bornrwer s 0t 15 hreach of azy oovenant of aprecment of Bomower :a thas Ioszrument. Lendes chall maic oo
charge fof 50 balding and apphasg the Funds, snslvrng wad scooust oF for wvenfying and oompmiing sl assercments and falls, waless Lendes pay
Borrower interest, varamgt or profits on the Funds and applicable law permmn Lender 10 make such 3 charpe Boarrwer and Lendes may apreran
wiiting at the ume of Cxecunon of thas instrument that anterest on the Funds shall be pasd wn Bomower. and unlets suid agrerment 13 made og
applicahle lrw regqu. 31 terest. carninga or prabic 1 he pasd. Leader thall not be required 1o pay BoarTowes any sfiiesoll, Carmnps «f profi as the
Funds. Leader shall zive o Rormwer, withaut charge, an anncal zcorunting of the Fundis an Lender’s anrmal fagmat thawang credns and Seha1s W
the Funds 20 the puryine £t which £ach Schar 10 1he Funds was made. The Funds are pledped as addrnonal wouray faz she tomt wwnzed By shn

Instrament.

1f the amoun: of the Frads 2ie’ by Lender a1 the nme of the annnal aconontng shereof chall ceoced ahe amnoun? deemmed socouan b Lender
0 prowide for the paymem of w167/ and «Cwcr Tales. TANCE. JSCUMONT, WLNIANT PICmIumL. 681 and Onber Impossaens, as they 2] dor, wach
exoess skall be crodiied 106 Borrower ¢4 107 ncxt menthhy installment of snstallments of Fondu due I at aoy ume the amount of the Funds b3l by
Lender shall be fess than the smeunt d-cm e necossany by Lendes 10 fay wates and sCWET $310% TRL0S, JULILMENN, IRITIINCC PICIIBTL 1cT1s and
Orber Impositions_ as they fall duc. Borr »0¢ shall pay 10 Lender any amouat Tecossdry o male up the Sehoency »arhen thanzy davs after asexoe

from Lender to Barroacs requesting a3y ment hercof.

Upon Borrower™s hreach of any coverant + » ocement of Borzower an this Inviiumen. Lender may =70y, 20 any athoent abd w0 any oodes at
Lender shall derermine 1in Lender™s sole dincrenion, amy SToads held by Lendes a1 2he 1me of apphoanon (14 30 P2y Zaick. ICAN, IAACL JUSUMIDZRTR,
insurance premiums and Other Impounons wiuck zrc now o will hercafies hecomoe doc. ar{mjat s ol apansd wms wocsiod Ty shes knntmameat.
Upoc payment in full of all tums wezuscd by this Iaammes, Lender el 5 sl redund w Bar 2 ary Funils Zedd By Lendes

3. APPLICATION OF PAYMENTS, Unlew apphcshic 12a pnaadeos othernnng, sl pavmens secenved by Lendes fram Borromeer oodes she Nene
or this Instrument 1hall be 2pphicd by Lender sn the Tallonsne = a? s of ponnn” (1) amooats payahlc 10 Lender Ly Baczrrwer undes Qasagrapd 2
bereof: (1) interest pavahle on the Note: {11 princpal of the Motz {av) snicres payabic on advancer made PUILuant 10 Dasegranh K herend; (v
principal of advances made puniuant 1o paragraph § horood {33y anieres sreahle an xmy Fomre Advasce, jomaded 1hat of mare than oo Fotuee
Advance i3 outstandmng. Leader mxs appty pavments secoived amon| the [moosts o7 inicren pavahle an the Fooure Advanocs 3= dach aedes oy
YLender. in Londers wic discretinn, mav detetmne: 1133 prnapal of =ay Tuture Advance. pronaded et of mere than one Fomre Advanc n
outstanding. Lender aay apph payments secened among the pranapal ba anr oof the Fiture Advances sa1 soch onder as Leader. =n Leader™s sale
discfetion. muay deiermunce: and 13} a3y ather wums secured by tha Iastrurantan such wrder as Lender, at Lender™s oponn, may Seacsmanc;
provided, however. that Lender may. a1 Lender™s ophon. 2pply any sums pavarl] plousat o paragraph § horond prer 1, anieso oo and pamdcpai
of the Note, but such apphcstion chall nat athersise affea: she order of priaray Of 2, picavon spcciied o this pazafzaph 3.

4 CHARCES: LIENS. Borrower shall Dav all water and wower 13105, JCRTL. TAXCL, 23K 7RIS, Juenuoms. aad Ocher fmpomnaas altnbeiablc oo
the Propenty st Lender's opnon in the manner Ppronaded woder raragraph 2 hereaf o1/3f net prot = soch B T Mmaking pa

when doe. directly o the aver therend. or an such other manncr as Lender may deugnate n s onay. Bocreavzr shall Prompeiy formuh 1o Lendsr a3
POTICES &7 amounzs duc under thn paragraph £, and 1 the cven Borrowes shall male paymen: diredy, Bormower shall proaspely fusmnd 3o Lender
receipes evidenaag such pavments. Barrower shall penmpnly dincharpe any fica which haw of @iy La e, proray ez of oqualty wath, the Ben od
this Instrament. 208 Berrower shall nax. when due. the claims of )l perranc supplying Iabor or 3 als 16 of an conneonen wzh the Propeny
Without Lender’s prior wnuen permunon, Barrgwer shall oot allow amy lien snfenor 10 this Invrsmim 70 he periecied apaams e Propeasy.

S HAZARD INSURANCE. Barrower shall Leep the smprovements oorw cuisting o5 hemraficr crocted an 2y Orepeny amared 3y carmens at adl
tmes sansfacion 10 Lender aganst Joxs By fire. hazards snduded wathin the ierm =exicnded coverage™, rent dvis and such other harards, casoahacx,
Labdhites and continpenaes as Lender { and. of this Ines monal hold, the g2 4 Scase ) shall soqmirc and Javoch amoenn and fos soch
periods 23 Lender shall require Al premanms on anwrasee polices whall be pad. a1 Lender™s opsiaa, 2n the san: oF px noded ondes parzpraph 2
Beroof, or by Borrowes making pavment, when Hdue. durcaly 10 the carsier, oF o swch osher manner as Londer mas Zos  n2ic an mrsung

Al izsurance polxics and rencwals thereaf thall he sn a2 form acoeptable 10 Leader #ad thall indnde a wmandard misr ane cdaute 1= favwes o
2nd in form acvepiatic 10 lender. Leader thall iave the aght 10 1ol the obors. and Borrewer all Mrcanphe furmnd 0 Lendrz 37 scncaal
notices sod all coceipts of pad premmume. AT deaw thnnry dave poos 1o the cxeranen date of 3 palicy. Borzaaes whall delnves vy cader 2 senenal
policy in fonm sasisfaciory 1o Lender. I thu Instrument 16 an a Jeasehold. Bd cr shall 13 h Lender 2 Jophcate of 2l pobiox s senemal 2onoes.
rencwal policcs 2nd recnpts of paad premaums of, By virtue of the ground dcase. ik anpnals thoreof mavy ot be seprbied by Bossones 10 Lendes.

In the evenr of lows, Borsower shall pove ammedinale woiten notice 10 the munrance cxsner and 10 Lender. Bamomtr hetchy amhanzes and
empowen Lender as antorncy-an-fact for Borrower 10 mate proaf of o 10 3diust nd compromuse ARy clEEn wnde: IMNLLTANOE PWEHICH W XD R I
and prvecute any acnon anung from soch mcerance pekaes. 10 collect and roceh'e snsurance procecds, and v dodact therefrom Lendes™s capensss
incurred in the collection of such proceedy; provided however, that naking contaned 3o sha pazagraph & shall requse Lendes 30 22087 20} €105
of take any acbon herrunder.  Horrower forther ambhanacs Leader. a1t Leonder™s ophon. 423 10 hold the balance of such prooceds 3o be owed o
reimburse Borrower for the coR of reconsirucian or epair of the Propesty of £ b 10 3pply the balance of such proceeds 30 the pavment of the sums
secured by this nstrament. whether or not then doc, an 1he arder of application et Jorth in pazagraph 3 heroad {subicas, howneover. 3o the ghs of
the Lessor under the ground Jease af thue Instrumen: ¢ an 2 Jeawhald).

1f the insurance proceeds are held by Lender 10 rambunc Borsower for the ool of senoration and tepas of the Propeny, 1the Propery 1hall de
ressored 10 the cqunaient of :ts onginal condmuns ar such other conditian a3 Lender may ap] T anp. Londer enay. 31 Lender™s ageaon,

3 Saxdn ent of waid procceds on Lendes™s apprnial of such plans and spoghcationt of an archnect saatdfacan o Leades. oomzacene™s
COST CSTMALEE. ATCRRCCT'S cornhcazes. warers of kens. vworn statemeats of mechanics and matcrislmen and woch aiber C1dtooe &f L. Dercrniage
compietion of construcnon, apphcanon of pavmenn. and satafaction of beas as Lender may reasonahhy rogumure. I the mmurance paesaedt ars
appbed o the pavment of the sums secured B shie Incirument, aay such applitation of proceeds 10 prncna] chall a0z culend or PosImwas the doc
dates of the monthly inttalhments referscd 30 in paragraphs 1 and 2 hetcofl or change the amount of such snuafiments. 1 the Property o wold
punoant 1o paragraph 27 hezeaf of if Lender acquares sade 20 the Property, Lender shall have 2% of the nghi, mic and inicres of Bamnmrares 3 and s
27y insurance policies and uncaraed presuems therern 3nd in and w the preoceds sesulung from any damapc 1y 7he Propersy poos 3o wodh wale o

acquisnion.
& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOILDS. Boarrower (a2} shall 2ot anaamst W xb18 0f POIMT URIIDCAL 67
detegioraton of the Propers. { bt shall not abandan 1the Properzy. {c) shall sesiotc or ropais prompchy and 3= 2 pood and worl manhilc mannes 48

Uniform Covenaats—Muliifamily — 1/77 — FNMA/FHIMC Usiform Instrument Form W14 {nage § of & pages;
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27. ACCELERATION: RFEMED vwers hicach af any amcaant af sgICCmen: N ] m 1his inumwx anduding, S B

linted to, the covenants i0 Pay when douc 20y sums socured by sha Intument. Lendes 31 Lendes™s apnan may Soclaze al) wf she wusnn wooumred by
thix Instrument 10 be smunedsicly douc and payahle wahow funther domand and may forsdose thu Invrumes: by poduzsl peieodang and nay
mvoke any other remedics permmed by apphicablc law or pronaded bernan.  Leader shall be cntstled 36 onflec? a7 avils 2nd S Peanct stcwsssd sa
pursuieg such semedics, wmndudmyp, but 2ot hmased 10, 37lerhey’s foeh. cofts 6f JocuthoDlary cvidence. abstracts and e teporis

M RELEASE. Upon pavmes: of all s secured by tha Instrument, Londer shall zclcase thn Imvrument Bowsonecy 1507 D2y Looder™s
reasosabie vosts sncursed an releasng 32 Invurument

29, WAIYER OF HOMESTEAD AND REDEMPTION. Baryower hesehy wanves 5l ngiht of hamesicad cncmpiamn on ahe Propermny. 37
Bor 7 i3 2 COSP mn, Boarrorwer horehy »apver all seht of redempuen on hesall of Bosrmwer and on hehalf o all othes Prodwan aiguunag oy
interest of utle 1n the Proporty subiequent 160 the dmic of 1l Instrument. cuoee Jocree o4 pudgment Indanorn of Ressowss:

3. FUTURE ADVANCES. Upon roguest of Barrowes, Londcs, 3t Lendes™s ofiorn wn lang 3t this Inarament sovntes sndeiodnicons head by
Lender. may ouke Famre Advances 30 Borrvwer  Such Futore Advanors, »eh imieren: thercom, 1hall he vewened by ebn Inaroomen =hen
evidenced by promusory notes stating that wnd oocs 3rc woured horeby. AT no tme thall she ponapal ameaeaet «of the ondcthasd e serured Iy aka
Instrument. 0ot :ncluding sumis Advanced an acardance horemath 1 Proerect 1be securty of vhn Insrumens, cmmwmdm N
{uss_ 205.000.00 . .. .3 pius the 2démanal sumof US S . HOHE. ... ..

In WrTNESS WHEREOF, Borrower has exccuied this Insirumceat or kas caused the same to be cxccuicd by 1is reproscaiaiives

thercunto duhr avthonzed. NS
‘MRR’!G‘ ﬁ*!BEl‘.I"’Ni ZTSGUCSECT ?32"‘33—571 . JHT - -SEC".”"." AG8-g0-9185

e st 7,
LQURﬁ M. TMBE’ iNI - SOC.SEC. #335 36-09388

________________________ _;r.?' e

L3307 ML QFERE e e,

Chicago, !!i:nols 60936

LOAN NO. 2-00117€-4

S1277161
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(3 or 5 Yesr Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .22 _ dayof ... 1A% 1w %Y aaa
is incorporatzd into and shall be deemed 10 amend and sepplement the Morigage. Deed of Trust o7 Securiy Deed
(the ""Security Insirument ™*) of the same daig given by the undersigned (1he °° e1” e -

........ R g T RO T

justable Rate Note (the ** Noie™ Ho
{the “"Lender™) of the same daic and conering the property

esecbttonserracns

} described in the Security fnstrument and located a1:

(Property Address)

THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN MY INTEREST

RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MANIMUM AND

MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.
ADDITIGN AL COVESAnTs. In zddinon to the covenanis aand agreemenis made i the Secuniy Inssrumen:.
Borrower and Jender funther covenani and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
“The Note provides fos 40 ampal materes: rare of . 10.0060 7. The Note provides for changes 1a the iniesest 7ate and

the monthly pavmeris s follows
) 4. INTEREST RATE AMO MONTHLY PAYMENT CHANGES

(A ) Change Dates

The interest rate | wili pay raay change on the it davaod . JUNE . . . .39 G956 _and onvha:
day every ... 64 th month theiesiter. Each daic on which my inicresi saic could change s called 2 “Change
Date.™

(B) Tke lndex

Beginning with the first Change Daic.ins inieres rate wil] be hased on an [nde

average yvicid on United States Trezsuny secuntice ddrusted 1o a constant maimmy of
DA L . years, as made . valahic by the Foderal Resenve Board e moct 1ecen: Iadex

Bgurc availzbic as of 15 daic 55 dayw hedore cach Chungey Daic s calicd 1the "Current indox.™

The “Index™ as the weekidy

if the Index 15 no longer available. the Note Holacr will choose 2 new index wiach 13 based upon comparabic
informauon. The Note Holder will give me nouce of this clwuce.

{C) Calculation of Changes

Before cach Change Daic. the Note Holder will calevlaic ) acw snicrest zate by addang .. .. . . .

THREE AND.ONE-DQUAPTER perceniape pmnts { 3.250 .. i iovticc Caorrenn index. The Naoie Holder will then

round the result of thus addition 10 the nearest onc-cighih of one percentsge ~oint (3 1258% ). This rounded amount
will be my new snterest rate unul the aext Change Pate.

The Note Holder will then determine the amounl of 1the monthly paymenitha: would be sefhiccon: 2o repav IRE

pnaapal 1 am expecied 10 owe a1 the Change Daican Tull vn the matunty dzic a7 My A INICIcs T21c 0 wshslantiadly

equal pavments. The rewwlt of thas caiculauon will be the new amount of my manihly paymen: 3
(I Limitations on [nterest rate Changes ;‘j

Fhe rate of interest that 1 am requized 1o pay <hall pever be increased oz deczzaved (@ 2 dngle change daie ¥
<. 050 ) from the interest that 1 have been paying «inleGie last change dake®
DordTRlage points
.-- 4, GO0 er-

more than ... 3AQ. ... perecaiage pemis{
The interew rate charged ©r the lLender can be increased by a-maximam of .. 53%..0

¢ 6.0000prior 10 the maturnty daic, The interest raie charged by the Lenda cannet a1l bl

cenlage points.

{F) Effective DBate of Changes
My new interesi raic wili become effective on cach Change DDare. 1 wili pay the amoun? of myv new monthiy pay-

ment beginning on the first menthiy pavment date afier the Change Date until the amount of my momhh pevzaen:

changes ag:in.

(F) Notice of Chanyes
The Note Halder witl deliver or mail 10 mc a notice of any chanees in my smeres rate and the amonuni cf my

monthiy zavment before The cifective daie of any change. The notice will inclode information seguired by iaw 1o b
given mc and aiso the nile and 1elephone aumiber of & person who will anwaer any guestion § vy hase regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccusity Iastrument s amended 10 read 2s follows

R ‘Transfer of the Property or a Beneliciai Interest in Borrower. i7 2ll o5 any pani of the Prapeny or any inicsesl
in 1118 sofd or wransferred (or if a beactictal mterest i Berrower o« sold ax 1ransferred 3nd Borownce? 1L nol a nataral
person ) withoui Leader™s prior wniten coascnt. Lender may, at ais ophon, reqmre smmediaic payment oo full of a8l
sums secured by this Sccurity Iastzumen:. Howcevrer. this oplion shall am be excrrised by Leader of excronse 1
prohibited by federal law as of the datc of thas Security Instrument.  Lender also shall not excecise this epion afi (23
Borrower causes v be submitted 10 Lender information required by Lender 1o cvaiuale the intended transierec assf 2

nicw loan were being made 10 the transferec: and {b) Lender reasonably deiermines that Lender’s secumy will po1 be

impaired by the loan assumpuon and that the risk of 2 brcach of any covenani or agicement in this Sccuniy

Instrument 1s acceptable 1o Leader.

AR-TREAS 8502 3/5 Year &AL
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