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Michael J. Fauth
{Name}
__“r)\’,"’}",-qﬁ 1400 N. Gannon Drive
oo (Address)
Foffmen Estetes, Il.

MORTGAGE Go1gk

ﬁIF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _318% day of _May L1921

between the Morigagor, __Mark G. Rittle, 3 bachelor

therein “Borrower”™), and the Morigagee, feousehold—Bank—FBb—

a corporation orgam/cd and

existing under the laws of _United States whose address is 1400 M. Gannon Drive
Hoffman Estates, Il. 6019k {herein “Lender™).

The followleg poragraph preceded by a checked box Is applicable:

(O WHEREAS, Lorrower is indebted to Lender in the principal sum of US. $ N/A
which indebtedness is cvisenced by Borrower’s Loan Repayment and Security Agreement dated _X /A
and extensions and repcwa’s thercof therein “*Note™), providing for monthly installments of principil and interest at the
rate specified in the Note (Lierrin “contract rate™) {including any adjustments 1o the amount of payment or the contract
rate il that rate is variable) and othar charges pavable at Lender’s address stated above, with the balance of the mdcbtedness‘

il not sooner paid, due and payubl: on /A

WHEREAS, Borrower is indeted to Lender in the principal sum ot $ _cp00 _¢0Q , OF o much
theréof as may be advanced pursuant t< Eorrower's Revolving Loan Agreement dated £.23.07 and
extensions and renewats thereof (herein “Note™, providing for payments of principal and inferest at the rate specified in
the Note (herein “contract rate™ mcludmg iny '1JJuslmt.nts to the amount of payment or the contract rate if that rate is
variable, providing for a credit limit stated in tha-priscipal sum above and an initial advance of $ _5€00, 00

Ao 33ISS

TO SECURE 10 Lender the repayment of the inleltedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate orcluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the p:rformance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey-ia Lender the following described property focated in the
County of Coaok _ . State of Hlinois:

Unit 1201 Together with its undivided percentage interest in
the common elenmnents in Weathersfield Lu%we Quadro Homes
Condominium as delineated and defined in Lne Declaratiocon
recorded ag Documente Number 22203942, A: amended from time
to time, in the Northwest 1/L4 of section 2).~Township L1
North, Range 10, East of the Third Principal Jaridien, in
Cook County, Illinois. ‘

= L _ ) DEPF-01 PECORDING $15.00
NN - 0TIV - 100 - OVD-1377 . T#SSSS5 . TRON 1931 06/10/91 13:28:00
19640 3 %P LR TP TDTS
COBK, COUIY RECORDER

' 232 Patuxet Court Schaumburg
1Streey) tCityh
Illinois coiok therein “Property Address™ and is the Borrower's address.
{Zip Coxle)

which has the address of

TOGETHER with alt the improvements now or hereafter erected on the property, and all easements, rights, appurienances
and rcits, all of which shall be deemed to be and remain & part of the property covered by this Mortgage: and all of the -
foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o mortgage, grant
and convey the Property. and that the Property is unencumbered, excepl for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, stbject to
encumbrances of record.
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t1. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o mortgage, gram and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (D) is not personally liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree 10 extend. modify,
forbear, or make any other accommodations with regard to the terms of this Moerigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. () any notice to Borrower
provided lor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at.such other address as Borrower may designate by notice 1o Lender as provided herein, and
(b) any notice 10 Lender shall be given by certificd mail to Lender’s address stated herein or 1o such other address as Eender
may designate by notice 1o Borrower as provided hercin. Any notice provided for in this Morigage shall be deemed (o have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage,
In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shal!
not affect other provisions ol this Mortgage or the Note which can be given effect without the contlicting provision, and
to this end the provisions of this Mortgage and the Note are declared t¢ be severable. As used herein, “costs™. “expenses™
and “atiorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrows:*s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aftcr.recordation hereof.

15. Rehabilitatiop 2.oan Agreement. Borrower shall fullill all of Borrower’s obligations under any home rchabilitation,
improvement, repair, orother loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to executr and deliver 10 Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower 2aay have against parties who supply labor, materials or services in connection with improvements
made to the Property.

16. Transler of the Propeity. e Borrower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encunibrance subordinate to this Mortgage. (b} a transfer by devise, descent, or by operation
of law upon the death of a joint wnant. fc) the grant of any leaschold interest of three years or less not containing an option
to purchase, (¢t} the creation of a purchise meney security interest for household appliances, () a transfer 10 4 relative resulting
from the death of a Borrower, (D a transter where the spouse or children of the Borrower become an owner ol the property,
() a trunsfer resulting from a decree ol disso’ation of marriage, legal separation agreenment, or from an incidental property
settiement agreement, by which the spouse Of the Borrower becomes an owner of the property, (b} a transfer into an inter
vivos trust in which the Borrower is and remamsa veneficiary and which does not relate 1o a transfer of rights of occupancy
in the property, or (i) any other transfer or disposiosn deseribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause 1o be submitted information required by Lender 10 evaluate the transferee as if a new loan
were being made o the transferce. Borrower will condinue to be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

it Lender does not agree to such sale or transfer, Lesder inay declare all of the sums secured by this Morigage 1o be
immediately due and payable. 1f Lender exercises such option tv aveelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provided period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sun's declared due. IF Borrower fails 1o pay such sums prior
to the expiration of such period, Lender may, without further noticeor cemand on Bocrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coveonant and agree as follows:

£7. Acceleration; Remedies. Except as provided in paragraph 16 nereof. opon Borrawer's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dne any sums secured by this Mortgage,
t.ender prior to acceleration shall give notice to Borrower as provided in pavapraoh 12 hercol specilying: (1) the breach;
(2} the action required 1o cure such breach: (3) a date, not less than 10 days from ‘ne date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure (o cure such breach on wr lafvre the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclosure by judicial crecoeding, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceteration and "he ~iaht to assert in the foreclosure
proceeding the nonexistence of o default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may deelary all of the sums secured
by this Mortgage to be immediately due and pavable without further demand and may foreclose this Mortgage by judicial
proceeding, Lender shalt be entitled to collect in such proceeding all expenses of foreclosure, incivares, but not limited 1o,
reasonable attorneys® fees and costs of documentary evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Nowwithstanding Lender’s acceleration of the sums secured oy this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender Lo eniorée this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage ilt () Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceeleration occurred: (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenanss and agreements of Borrower contained in this Mortgage. and in enlforcing
Lender's remedies as provided in paragraph 17 hereofl, including, but not limited to. reasonable attorneys’ fees: and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligations securcd hereby shall remain in full force and effect as if no aceeleration
had occurred.

19, Assignment of Rents; Appointment of Receiver, As additional sceurity hereunder. Borrower hereby assigns 1o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled 1o have a receiver
appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the Property
including those piast due. All rents collecied by the receiver shall be appiicd first to payment of the costs of manasgement
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents
actually reccived.
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