B2

RE! YITLE SERVICES 4.......

) FIRST CHICAGO

.. _UNOFFiGH4s COPY » _Mortgnge.

m—

. " -THIS MORTGAGE (Securlly Instrument’} Is given on June 7, . 1991 . The mongagor

" g William A. Mwrray, divor =

remarried - - (Borrower’).
This Securlty Insttument Is gvento___ First Ch )

whichisa _State Bank _  organized and exisling under the laws of _the United States of America,
whose address fs _ 1825 West Lawren i inols 0G40 (Lender’). Borrower owes

Lender the maximum princlpal sum of __Nine Thousand NO/100
Dollars (U.S. 8 .2,000.00 }. or the aggregate unpald amount of afl loans and any disbursements made
by Lender pursuant to that certaln First Line Plus Agreement of even dale herewlh executed by Borrower
(CAgreement”), whichever Is less. The Agresmemnt Is hereby Incosporated in this Securlty Instiument by reference.
This debt is evidenced by the Agreement which Agresment provides for monthly interest payments, wkh the fult
debt, ¥ not paid earller, due and payable five years from the Issue Date (as deflned In the Agreement). The Lender
wilt provide the Borrower with a final payment notice at least 90 days belore the final payment must be made. The
Agreement provides that loans may be made trom time lo time during the Draw Perlod (as defined in the
Agreament). The Draw Peilod may be extemxied by Lender In ks aole discretion, but In no event later than 20
years fiom the dale hareol. Al luture loans will have the same llen priority as the otlginal toan. This Securlly
tnstrument secures to Lender: (a)} the repayment of the debt evidenced by the Agreement, Including all principal,
Imerest, and other charges as provkied lor In the Agreement, and all renewals, extenslons and moditications; (b)
the payment r« a't other suins, with Interest, advanced usxler paragraph 6 of this Securlty Instrument to protect
the securhy of this Secwiity Insirumen!; and (c) the peiformance ol Borrower's covenants and agreements under
this Securlty Insirvzaant and the Agreement and all renewals, extensions snd modilications thereof, all of the
foregoing not to excz e twice the maximum principal suin slated above. For this purpose, Borrower does hereby
mortgage, grant anc’ co.avey io Lender the following described property focated in COOK County,

ttinols:

~
Iot 15 and 16 in White Zalt and Proudfoot's Sulkxdivision of Block 4 in Argyle in
Section 8, Township 40 Noridh, Range 14 East of the Third Principal Meridian, also
Accretion to Lot 16 afores=aur lying Westerly of the West Boundary line of Lincoln
Park as established by Plat reccrded March 31, 1908 as Document Number 4179863
pursuant to decree entered July 18, 1907 in case number 280120 in Circuit Court
of Cook County, Illinois.

1277366

Permanent Tax Number: 14-08-403-028-1135

which has the address of _.5100 North Marine Drive, Unit #i14-B, Chicago
Minols 60640 (Property Address®):

TOGETHER WITH all the Improvements now or hereatter erected on't'.a) property, and all easements, tights,
appurtenances, rents, foyaltles, mineral, ol and gas rights and profils,” riairis or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water r'y'is.and stock and all fixtures now
ot hereafier a part of the property. All replacements and’ additions shall slsc he covéred' by this Security
instrument. Al of the foregoing Is referred 10 In this Securlty Instrument as the “Proparty”

BORROWER COVENANTS that Borrower Is lawiully selsed of the estale hereby corivzy~ 3 and has the right to
morigage, grant and convey (he Property and that the Property Is unencumbered, excep! for encumbwances of
record. Borrower warrants and will defend generalfly the titls 10 the Property against all cieimis and demands,
subjecl to any encumbrances of recotd. There Is a prior mortgage from Boriower to Rana-Jiwes
Lampany dated 04-28-86 _ and recorded as document number__ 80166748

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Peyment of Principa! snd Inlerest. Borrower shalt ptompily pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, then to olher
charges, and then to principal.

3. Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines, and impostions atiributable 10
the Property, and leasehold payments or ground renis, § any. Upon Lender's request, Borrower shall promptly
furnish to Lender alt notices ol amounts 1o be paid under this paragraph. The Borrower shalt make these

payments dlrectly, and upon Lender's request, promptly furnish to Lender teceipts evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable alt taxes, assessments, water charges, sewer
charges, license fees and other charges against of in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good fath and with dua diligence, contest the
valldity or amount of any such taxes of assessments, provided that (a) Borrower shaii notity Lender in writing of
the intention of Borrowet 10 conest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest ¥ Borrower desires, unfess
such contest shall suspend the collection thereof, {c) neither the Property nor any parn thereof or interest therein
are at any time In any danger of being sold, forfelied, lost or interfered with, and (d) Borrower shall furnish such
securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by flre, hazards Included within the term “"extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shalt be malntained In the amounts and lor the
periods that Lender requires. The Insurance carrier providing the Insurance shalt be chosen by Borrower subject
to Lender's approval which shall not be unrsasonably withheld.

All insurance powcies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have ihe-iight to hold the policles and renewals. f Lerxter requires, Borrower shall promptly give to
Lender all recelpis o' 72’2 premiums and renewal notices. In the event of loss, Barrower shalt give prompt notice
to the Insurance carrie: 874 tender. Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lander and Borrover atherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damager,, ¥ the restoration or repalr Is economically feasible, Lender's security is not
lessened and Borrower Is not i defaudt under this Security Instrument or the Agreement. 1t the restoration or repalr
s not economically feasible or Lerde'e-securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Inztrument, whether or not then due, with any excess pald to Borrower. M
Borrower abandons the Property, or dor/s not answer within 30 days a notice from Lender that the insurance
carrler has offered 1o settie a claim, thon L ander may collect the insurance proceeds. Lender may use the
proceeds to repair or resiore the Property or (o pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the no'ice lo ghven.

## under paragraph 18 the Property Is acqulred by iender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property pria’ to he acquisition shafl pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prisf vo the acquisition.

8. Preservation and Maintenance of Property; Lersiholds. Borrower shall not destroy, damage,
substantially change the Property, aflow the Property to deteriorzie. or commit waste. if this Securlty Instrument Is
on a teasehold, Borrower shall comply with the provisions of thu lase, and f Borrower acquires fee thle to the
Property, the leasehold and fee title shall not merge uniess Lendei-agree=-to the merger in wrm?b_%. ~3685

8. Protection of Lender's Rights In the Property. If Borrower falis 1o 7erform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantty affect Lender’s rights In
the Property (such as a proceeding In bankruptcy, probate, for condemnatior or to enforce laws or regufations),
then Lender may do and pay for whatever Is necessary to prolect the value of (ne Property and Lender's rights in
the Property. Lender's actlons may include paying any sums secured by a lien vhich has prlority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees, and enicring.on the Property 10 make
repalrs. Ahhough Lender may take action under this paragraph, Lender does not have (o d> so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of drrrower secured by
this Securlty Instrument. Unless Borrower and Lender agree o other terms of payment, these aniounts shaf! bear
Interest from the date of disbursemen at the Agreement rate and shall be payable, with Interesi, 7.pon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property. Lender
shafl glve Borrower notice at the time of or prior to an Inspection specitying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or conseguentlal, In connection
with any condemnation or other taking of any part of the Propenty, of for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the evem of a partial taking of the
Property, unless Borrower and Lender otherwise agree In wilting, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds musitiplied by the following fraction: {a) the 1otal amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shali be paid to Borrower.

1t the Property Is abandoned by Bommower, or ¥, after notice by Lender ta Borrower that the condemnor offers to
make an award or settfe a claim for damages, Borrower fals to tespond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to coltect and apply the proceeds, at s option, efther to restoration or repair
of the Property or 1o the sums secured by this Securlty Instrument, whether or not then due.
n-cnmnm. . 2.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment er
modffication of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in Interest of Borrower shall not operate Lo release the Habillty of the original Borrower or Borrower's successors In
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower ot Borrower’'s successors In interest. A walver in one or
more Instances of any ol the terms, covenants, conditions or provislons heteof, or of the Agreement, of any parl
thereof, shall apply to the pariicutar instance or instances and at the particular time or times only, and no such
wablver shall be deemed & continulng watver but all of the terms, covenants, condlitions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remain in tull force and effect. No wakler
shall be asserted against Lender unless In writing signed by Lender.

Mortgage

10. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreements of this Securlty Insttument shall bind and benefli the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants a~d agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol zxecute the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower'sInterest In the Property under the terms of this Security Instrument; (b} Is not personally cbligated
to pay the sums vecured by this Securlty Instrument; and (¢} agrees that Lender and any olther Borrower may
agree to exteng; - nlity, lorbear or make any accommodations with regard 1o the terms of this Security Instrument
of the Agreemen. wihaout that Borrower's consent.

11, Loan Charges. ' 1bz loan secured by this Securlty Instrument Is subject to a faw which sets maximum loan
charges, and that law is finzily Inlerpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan_.xceed the permitied limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce fiie) charge to the peimitted limit; and (b) any sums already coltected from Borrower
which exceeded permitted limiis will be refunded to Borrower. Lender may choose 1o make this refund by
reducing the principal owed undet the Sgreement or by making & direct payment 10 Borrower. If a refund reduces
principal, the reduction will be treatec as a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Botrower proviied tor in this Securlty Instrument shall be given by delivering It or by
malling it by first class mall unless applicable /aw r2quires use of another method. The notice shall be directed to
the Property Address or any other address Borrovver 'Jesignates by notice to Lencler. Any notice 10 Lender shall be
given by first class mall to Lender’'s address staicd lwrein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security lnstsument sha't be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Securlty Instrumen: shall be governed by tederal law and the law of
illincls. In the event that any provision or clause of this S curlty Instrument or the Agreemeni conflicls with
applicable law, such confiict shall not affect other provisions of t'its Jecurlty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end t:e provisions of this Securlty Instrument and tF
Agreement are declared to be severable. 4 2':77368

14. Assignment by Lender. Lender may assign all or any portion of s }:'crest hereunder and Rts rights grant
herelin and In the Agreement to any person, trust, financlal Institution or corpora‘ion as Lender may determine a
upon such assignment, such assignee shall thereupon succeed to all the rights, Interests, and options of Lenc
hereln and In the Agreement, and Lender shall thereupon have no further obligation:, or flabliities thereunder.

18. Transfer of the Property or a Beneficlal Interest In Borrower; Due on Seie I all or any part of
Property or any Interest in #t Is sold or transferred {(or ¥ a beneficlal interest in Borruwer 12 cld or transferred ¢
Borrower Is not a natural person) without Lender's prior wrilten consent, Lender may. ».- s option, requie
immediate payment In ful ol all sums secured by this Securlty Instrument. However, this_uption shall not be
exercised by Lender ¥ exercise Is prohiblled by federal law as of the date of this Security instrument.

if Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the nolice Is dellvered or malled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument of the Agreement without further notice or
demand on Borrowaer.

18. Borrower's Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of & judgmeni enforcing this
Securlty Instrument. Those condhions are that Borrower: (a} pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenanls of agreements; {c) pays all expenses Incurred in enforcing this Securlty Instrument, Inctuding, but not
limked 1o, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shaft continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrumem and the obligations secured hereby
shall remain fully effective as ¥ no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15,
3-
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17. Prior Morigsge. Borrows: shall not be In defaunt of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's traud or materia) misrepresentation in connection wih this Securlly Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower’s fallure to meet the repayment terms of the Agreement;
or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property
(out not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall
specity: (a) the default; (b} the action required to cure the default; () & date, not less than 30 days from the date
the notice ls given to Borrower, by which the default must be cured. and (d) that fallure to cure the default on or
before the date speciied in the notice may result In acceleration of the sums secured by this Securlty tnstrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to
reinstate afler acceleration and the right to assert in the foreciosure proceeding the nonexistence of a detault or
any other defense of Borrower to acceleration and foreciosurs. i the default Is not cured on or before the date
specified in the notice, Lender at ks option may require immediate peyment in full of all sums secured by this
Securlty Instrument without further demand and may foreciose this Security Instrument by judiciat proceeding.
Lender shall be nntitied to collect alf expenses incurred In legal proceedings pursulng the remedies provided in
this paragraph 8, 'nciuding, but not limited to, reasonable attorneys’ fees and cosls of thle evidence.

19. Lender In Prssession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explaton of any period of redemption following Judiclal sale, Lender (in person, by agent or by
judiclaly appointed raceiver) shall be entitied to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Froperty Including those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of (v tosts of management of the Property and coflection of rents, including, bui not
limhed 10, recelver's fees, piarili'ms on recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Insirument. Nothing herein contalned shall be construed as constituting Lender &
mortgagee In possession In the abser.c/ of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers hereln granted Lender, no Hablity shalt be asserted of enforced
against Lender, all such liabiity being expressly walved and released by Borrower.

20. Release. Upon payment of all sums se_ured by this Securlty Instrument, Lender shall release this Securlty
instrument. -

21. Walver of Homestead. Borrower walves all right-of homestead exempiion In the Property..

22. No Offsets by Borrower. No offset or claim v Sorrower now has of may have in the future sgainst
Lender shall relleve Borrower from paying any amounts 207 under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Securlty Instrument. i one or more 1'dirs are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemc:.s of aach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this' Securlty instrument as ¥ the rider(s) were
a pant of this Security instrument. _

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contalned In this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with the Secu. 5 ir.strument.

LR &

William A. Muryay Borrower

. {/

O Mary Zubek -Borrower
- ,

(Space Below This Une For Acknowleg
This Document Prepared By: Nilda Rodriguez

St (4 o v oot U ([A nNC.€
P g J) Jvesered B gy 1L cate
STATE OF ILLINOIS, K County ss: 7%

L /V)?/é/ 0y [ZESLE V . a Notary Public In and for said county and state, do hereby
certify that__ William & Z

personally known 1o me to be the same parson(s) whose name(s) Is (are) subscribed to the foregoling instrument,
appeoared before me this day in person, and acknowledged that they ' signed and
delivered the sald instrument as__their __free and voluntary aet, for the uses and purposes therein set forth.

4

GNen under my hand and ?I!Iclal seal, this __Z__day of
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