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VState of Hinols MORTGAGE FHA Cose e 1 31:6351822-703

THIS MORTGAGE (*Security Instrument®) is made an JUNE 7 L1991
The Mortgagor 1s DAVID J. CZUBAK, DIVORCED NOT SINCE REMARRIED

b
whose address is 744 WEST 47TH %, CHICAGO, ILLINOIS 60609

This Security Instrumaent is given to MIDWEST NATIONAL

MORTGAGE CORPCORATION which is organized and existing undar the
laws of THE STATE OF ILLINCIS , Bnd whose address is
1420 KENSINGTON-SUITE 209, OAK BROOK, ILLINOIS 60521

00

. "Barrower“).

*Landor®).
SEVENTY THOUSAND SI¥X HUNDRED TEIRTY FIVE

Borrower owes Lender the princlpal sum of

AND NO/100 ,
Dollars (LI.S.$ 70,635,300 ). This debt is evidenced by Borrower's note dated the same date as this Securlty Instrument

{"Note”), which provides for movttiy payments, with the fuli debt, if not paid sarlisr, dua and payable on JULY 1,

2021 ./This Security Instrument secures to Lendar: (s} the repayment of the debt evidenced by the
Note, with interest, and all renewals, axtensicns and modifications; (b} the payment of all other sums, with Interast, advancad
under paragraph 5§ to protect the secu ity of this Security Instrument: and {c} the performance of Borrower’'s covenants and
agresments under this Security Instrument 3! the Note. For this purpose, Borrower does heraby mortgage, grant and convey to

Lender the following described property [ocatrd Ta Co0 County, llinois:
LOT 31 IN FOWLERS RESUBDIViSION OF PART OF THE SOUTH SIDE HOMESTEAD

™~ ASSOCIATION ADDITION IN SECTiOl 9, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAIL '*RPTDIAN, IN COOK COUNTY, ILLINOIS.

V>SS PF¢ &

JENEF2C
Y
=

9127892,

20-09-100-024-0000
PLACE
which has the address of 744 WEST 47TH XSIREXE, CHICAGO (sarn:.cnylcc

Mingis 60609 (2ip code) {*Property Address"); =
2

TOGETHER WITH all the improvements now or hereaftar erscted on the property, anu all sasements, rights, appurtenancés,ig
rents, royalties, mineral, oll and gas rights and profits, water rights and stoch and all fixtuces now or hersafter a part of the ;.’
property. All reaplacements and additions shall also be coverad by this Security Instrument. All of the foregoing Is referred to i"!\J
this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is tawfully seised of the estata hareby conveyed and has “nerignt to mortgage, grant
and convey the Property and that the Property is unencumberad, except for encumbrances af record. Boricwer warrants and wilt
defend generzally the title to the Property against all claims and demands, subject to any encumbrancas of rocor”

[ 1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. | Borrower shali pay when due the princlpa! of, and intarest
on, the debt avidenced by the Note and late charges dus undar the Note.

L2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHAFIGESJ Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any lata charges, an Instaliment of any {a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} preamiums
for insurance required by paragraph 4.

Each monthly installment for items {a), {b), and (¢) shall equal one-twalfth of the annual amounts, as reascnably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending ocne month before an Item would beacome
delinquant. Lender shall hold the amounts cotlected in trust to pay items la), (b}, and ic) before they bacome dalinquant.

If at any time the total of the payments held by Lander for items (a), (b), and (¢), togather with the future monthly paymaents
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and it payments on the Note are current, then Lander shall either rafund the
excess over one-sixth of the estimated payments or credit the axcess over ane-sixth of the estimated payments to subsequent
payments by Borrower, at the cption of Borrower. If the total of the payments made by Barrower for item (a), (b), or {¢) is
insufficient to pay the itam when due, then Borrower shall pay to Lender any amount necessary to make up the daficiency on or

before the date the item becomes due.
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designes. Most Security Instruments Insured by the Seeretary are insurad under programs which require advance paymaent of the
sntire mortgage insurance premium. If this Security instrument Is or was insured ynder a program which did not requirs advance
paymant of the entire mortpage insurance premium, then sach monthly payment shall also inciude either: (il an instaliment of the
annual mortpgage insurance pramium to be paid by Lender to thes Secretary, or (iil a monthly charge instead of 3 mortgage
insurance premium if this Security Instrument is held by tha Secretary. Each monthly installmant of the mortgage insurance
pramium shall be In an smount sufficient to sccumulate the full annual mortgage insurance pramium with Lender one month prior
to the date the full annual mortgage insurance premium is due to the Sacretary, or If this Security Instrument is held by the
Sacratary, each monthly charges shall be in an amcunt equai to one~twaelfth of cna-half percent of the outstanding principal
bplanoo dueon tha Note.

if Borrquer tendars to Lender the full payment of all sums sscured by this Security Instrumsnt, Borrowar’s account shall be
cragltod wi{h §he balanca remaining for alf instaliments for items la), {2}, and (c) and any mortgage Insurance pramium instaliment
t!ut Lon r. h@a not becoma abligatad to pay to the Sacretary, and Lander shall promptly refund any excess funds to Borrower.

Irnmedilta ¥ ﬁ'lor to a foreclosura saie of the Property or its acquisition by Lender, Borrower’'s account shal! be cradited with any

bnlmeo romnnln‘for all instailmants for items {a}, {b), and [c).
I 3. APRLICATION OF FAYMENT‘S_E All payrants under paragraphs 1 and 2 shall ba spplied by Lendear aa follows:
_Eirst, to the mortgage insurance pramium to be paid by Lender to tha Secratary or to the monthly charge by the Sacratary
instead of the monthly mortgage insurances premium, unless Borrowar paid the antire mortgage insurance premium when this

Security Instrument was signed;

Sacond, to any taxes, special assessmaents, leasehoid payments or ground rents, and fire, flocd and other hazard insurance
pramiums, as raquir.:

Third, to interest Zue under the Nots;

Eaqurth, to amarxiziden of the principal of the Note;

to late chargos 74~ under the Note,

4. FIRE, FLOOD ANT ')"d"q HAZARD INSURANCE.| Borrower shall insure ai! improvements on the Property, whether now in
existance or subsequently arad tu J,-against any hazards, casualtiss, and contingencias, including fire, for which Lander requires
insurance. This insurance shall b¢ m7.ntained in the amounts and for the periods that Lender requiras. Borrower shall also insurs
ali Improvemants on the Property, wbsther now in existence or sutisaquently srected, against loss by fioods to the extent
required by the Sscretary. All insusance shail be carried with companies approved by Lender. The insurance palicies and any
renswals shail be held by Lender and shal| in.lvte loss payabls clauses in favor of, and in a form acceptabla to, Lender,

in the event of loss, Borrower shal’ giva Lander immediate notice by mail, Lender may make proot of toss if not mada
promptly by Borrower, Each insursnce compay esncerned Is hereby authorized and directed to maks payment for such loss
dirsctly to Lender, instesd ot to Borrowaer and to Lander jointly. All or any part of the insurance proceeds may be applisd by
Lender, at its option, aithar {a} to the reduction c¢ tie indebtedness under the Note and this Security instrument, first to any
dalinquent smounts applied in the order in Paragraph 7, and then to prepayment of principal, or (b} to the restoration or repalr of
ths dsmagad proparty. Any application of the proceeds <o the principal shall not extend or pastpone the due date of the monthly
payments which ars referrad to in Paragraph 2, or change the amount of such payments. Any excess insurance prpcesds over an
amount requirad to pay all outstanding indebtednsse under th( Nots and this Security Instrument shall be pald to the entity fagslly
antitlad thereto.

In the svant of foreclosure of this Security Instrument or othar transfer of titla to the Property that extinguishes the
indebtedness, ail right, title and interest of Borrower In and to ingursacs 7 policies In forca shall pass to the purchaser.

[. 5. PRESERYATIONtAND: MAlN‘I’ENANCjE-_ OF THE PROPERTY, LE  .S§ HOLDﬂ Borrower shall not commit waste or destroy,
damage of m\nh‘ttmhtiallv changa the Property or allow the Proparty to detar’orite, reasonable wear and tsar exceptad: Lander may
inspect the & operty if the property is vacant or abandoned or the loan is In (2iault. Lendar may take raasonable sction to protect
and preserve such vscant or sbandoned property. If this Securlty Instrument is Un « leasshold, Borrowar shall comply with the
provisions of the lease. 1If Borrower acquires fas title tc the Property, the feiseholy and fee titie shall not be merged unless
~ Leander agreas to the merger in writing.

r 6. - CHARGES TO:BORROWER AND PROTECTION OF LENDER'S RIGHTS. N 4‘H= DHOPEHTYJ Borrowaer shall pay all

govarnmental or municipal charges, fines snd hmpositions that are not included In Faugraoh 2. Borrower shall psy thase
cbligations on tims directly to the entity which Is owad the paymant. If fallure to pay would adversely affect Lender’s interast in
- the Property, upon Lendar's raquest Borrowar shall promptly furnish to Lendst recelpts eviden:iny those payments.

{f Borrower falls 1o maks thess payments ar the payments requirad by Paragraph 2 or fails t~ porform any other covenants
and sgresmants contained in this Security Instrument, or there is a lagal proceading that may signitlcan'ly affact Lander’s rights in
" the Property lsuch as a proceeding in bankruptey, far condemnation or to enforce faws or regulations;, ~’«an Lender may do and
pay whatever is necesssary to protect the vaiue of the Proparty and Lander's rights in the Property, irslvuing payment of taxes,
hazard insuranca and other itams mentionad in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shalt become an additional debt of Borrower ardt e securad by this
Securlty Instrument. These amounts shall bear interest from the date af disbursament, st tha Note rate, a.d at the cption of

Lander, shall be Immediately due and payable.

condemnation or other taklng of any part of the Property, or for canveyance in place of condamnatlon, are hereby sasigned and
shail be paid to Lender to the sxtent of the full amount of the indebtadnass that ramains unpald under the Note and this Security
Instrument. Lender shail spply such proceeds to the reduction ot the indebtsdnesss under the Note and this Security Instrumant,
tirst to any dalinquent amounts applied in the order provided in Paragraph 3, and than to prepayment of principal.

Any appiication of the proceeds to the principal shall not extend or postpone the dues dats of the moathly payments, which
are rofarrad to in Paragraph 2, or change the amount of such payments. Any sxcess proceads over an amount raquirad to pay all
indebtadness under the Note and this Securlty Instrument shall be paid to the entity fegally entitled thersto.

‘B, Lendear may coliect fass and charges authorized by the Ssacratary.
8. GEOUNDS FOR ACCELERATION OF DEBT. |
T (A) DEFAULT. Lender may, excapt as limited by regulstions issued by the Secretary in ths case of payment defaults, require
immadiate payment in full of all sums secured by this Security Instrumant if:
{i) Borrower defaults by falling to pay in full any manthly payment required by this Security Instrument prior to or on the

due date of the next monthly paymaent, or
(i1} Borrower defasults by failing, for 8 period of thirty days, to parform any other obligations contained in this

Security ~ instrument.

ocutstanding i
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{B] SALE WITHOUT CREDIT APPROVAL. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immadiate payment in full of all the sums secured by this Security instrument if:
(i1 AU or part of the Property is otherwise transferred [other than by devise, descent) by the Borrower, and
{iil The Propetty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 50 occupy the Property but his or her credit has not been approved in accordance with the requiraments of the
Sacretary.
{C) NO WAIVER. 1t circumstances occur that would parmit Lender to require immadiate psyment in full, but Lender does not
require such paymaents, Lendar doas not walve its rights with respect to subsequent avants.
{D) REGULATIONS OF HUD SECHETARY. |n many circumstances ragulations issued by the Secretary will {imit Lender’s
rights in the case of payment defaults to require immediate payment in full and foraclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secratary.

[ 10. REINSTATEMEN‘I‘.] Borrower has a right to be reinstated if Lander has requirad immadiata payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument., This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrumant, Borrowar shall tander in a lump sum al! amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attarneys’ fees and expenses properly associated with the toreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
it Lander had not recuirad immadiata payment in full. However, Lender is not required to permit reinstatement if: (i) Lander has
accepted rainstatamani after the commancement of foreclosure proceadings within two years Immediately precading the
commencemant of a current foreclosure proceading, (i) reinstatement will prectude foreclosure on different grounds in the
future, or (iil} reinstatament will adversely affect the priority of the lien created by this Security Instrument.

u1 BORROWER NO ,_FELEASED; FORBEARANCE BY LENDER NOT A wAIVER] Exteansion of the time cof payment or
modification of amortizaﬂon o/ the sums secured by this Security Instrumeant granted by Lender to any successor in Interest of
Borrower shall not operate to rulieuse the liability of the original Borrower or Borrower’s successor in interest. Lender shall not
be required to commaence proceedings igainst any successor in interest or refuse tc extend time for payment or otherwise modity
amortization of the sums secuted. b - this Security Instrumant by reascn of any demand made by tha original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not ba a waiver af or
prectude the exercise of any right or remad;.

l' 12. SUCCESSORS AND ASSIGNS BOUND, SOINT AND SEVERAL LIABILITY; CO-~SIGNERS. lThe covenants and agreemaents
of this Security Instrument shall bind and benef t thu successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrowar’'s covenants and agreemumps shall ba joint and sevaral. Any Borrower who co-signs this Security

Instrument but doces not executa the Notae: {a) is ec“eiyning this Security Instrument only to mortgage, grant and convay that
Borrower’s interest in the Property under the terms of “a’s Saecurity Instrument; {b) is not personally obiigated to pay the sums
securad by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrasa to extend, modify, forbear or

make any accommodations with ragard to the term of this Sacirity Instrument or the Note without that Borrowaer’s consant.
13. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail ynlass applicable law requires use of ancthar/method. The notice shall be directad to the Property Address or
any other addrass Borrower designates by notice to Lender. Any nutire to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Burrower. Any notice provided for in this Security Instrument
shall be daemed to have besn given to Borrower or Lender when given as provided in this paragraph.

{ 14. GOVERNING LAW; SEVERABILITY. l"l’his Security Instrument sk al’ be governaed by Faderal law and the taw of the
jurisdiction in which the Property is located. In the avent that any provision or-clause of this Security instrument or the Note
contiicts with applicable law, such conflict shall not affect other provisions of (his Lesurity Instrument or the Note which can be
given effect without the conflicting provision. To this eand the provisions of this Security Instrument and the Nota ara declared to

be sevarable.
I 1;. BORROWER'S COPY, l Borrower shall be given one conformed copy of this Sz curity Instrument.

f—-ﬁ ASSIGNMENT OF RENTS. IBorrower unconditionally assigns and transfers to Lendcr all the rents and revenuas of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rants and revenues anc vereby dirscts each tenant of the
Property to pay rants to Lender or Lender’s agents. Howaever, prior to Lender’s notice toc Borrower nf Borrower's breach of any
covenant or agresmant in the Security instrumant, Barrowar shall colltect and receive all rents a1d revenues ot the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abaciut. ~ssignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrowar: {al all rants raceived by Borrower shall be hald by Forrcwer as trustee for
banafit ot Lander anly, 1o be appliad to the sums secured by the Security Instrumant; (b) Lander shali be ar.<ivied to coliect and
receive all of the rents of the Proparty; and {c) sach tanant of the Property shall pay atl rents due and unpald to Lender or Lender's
agent on Lander's written demand to tha tanant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would pravent
Lender from exarcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of braach
to Borrower. However, Lender cor a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or ramedy of Lender. This assignment of rents of the Property

shail terminate when g de - p.by the Security Instrument is paid in full.

Borrower and Lender further covenant and agreas as foilows:

ST o ﬂ NT BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
INCURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
18. RELEAS Upon payment of all sums secured by this Sacurity Instrument, Lender shatl release this Security Instrument

without chargs to Borrower. Borrowar shall pay any recordation costs.
l 19. WAIVER OF HOMESTEAD. ! Barrower waives all right of homaestead exemption in the Property.
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ACCELERATION CLAUSE. Borrowsr agrees that should this Security !nstrument and the note secured thareby not be
eligible for insuranca under the Nltlonnl Housing Act within DAYS from the date hereof, Lender may, at its
opticn and notwlﬁ!standing anything in Paragrsph 9, require immadiste payment in full of all sums secured by this Security
Instrument. A written statemant of any authorizad agent of tho Secratary dated subsequent to 90 DAYS
from the dats hareof, dectining to insure this Security Instrumant and the note secured thereby, shall ba desmed conclusive proof
of such ineligibility. Notwithstanding the foregoing, this optlon may not be axercised by Lender when the unavallability of
insurance is solely dus to Lander's failure to ramit & mortgage insurance pramium to the secretary.

l RIDERS TO THIS SECURITY INSTRUMENT. Ilf one or more riders are executed by Borrowaer and racorded tognther with this
Security Instrument, tha covanants of each such rider shali be fncorporatad intc and shall amend and supplernent the covsnants
and sgrasments of this Security Instrumaent ss if the ridor(s] wers in a part of this Security Instrumant. (theck app!licable box{es)]

D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider
Plannad Unit Developmoent Rider E:l Graduated Payment Rider Cther

BY SIGNING FTLOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
axeacuted by Borrowit srd racorded with it.

Witness //Qﬂ// Gulste Son

DAVID J. CZUBAK Borrowar

(Saal)
Borrowaer

{Seaal)
Borrower

~—{Saal)
Borrowar

STATE OF ILLINOIS, b —"

, a Notary Public in and for sald county and state do hereby

t, .
certily that DAVID J. CZUBAK, DIVORCED NOT SINCE REMARRIED

psrsonally known to me to be the same personis) whose namels) aubscribed to tha foregoing instrumer?, ~speared befora me this
day In person, and lcknowledged that be signed and delivered the said instrument as frec ard volunt.ry act, for the

uses and purpcses therain set forth.

Given uhdér my hand and officist seal, this D TX.  day of 19 &/

My Commission explires: S%;_é/ﬂ—

Natary Public

This [nstrument was preparsd by: JANICE BUTTERS
gT, LOUIS, MO 6314l

RECORD AND RETURN TO: MIDWEST NATIONAL
MORTGAGE CORPORATION
1420 KENSINGTON-SUITE 209
OAK BROOK, ILLINOISn 60521
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