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MORTGAGE 91278036

THIS MORTGAGE is madcthis. .. .06TH. . davof . JUNE .. .. .. . . ... ... .. ... ... .
19. 91 . between the Mortgagor. . CxinRLﬁsm\ SHAW, . . DIVORCED .AND. X0F, l"CED MARRLED L
............................. {herein " Borrower™). and the Mongagee. . .COMIERC \L Q\wif 10ANS. (INC.
..................................................................... 2 corporation organized and
existing under thelausof . .... ... DR AN AR . . L e
whose addressis. . .. .. 15957 S .HARLEM AVENUE TINLEY PARK, . I¥ 60577 . ... .. ... .......
................................................................... therein “Lender™)

WHEREAS. Borrower is indebted to Lender in the princi;\al wmofUS.s .. 7139.62. .. ...
which indebtednrias is evidenced by Borrower's note dated 06706/91 ... ... and extensions and rencwals
thereof (herein' “Ne.e™ ). prowiding for monthly installmenis of ﬁ"x'nnﬂ:ll and inierest. with the dajance of indebicdness.
if not sooner paid. Zue and pavableon . . .. o5/11/97 . . . ... . .

TO SECURE to Lender the repavment of the indebiedness cridenced by the Nate wath mnterent thereen: the paamernt

of all other sume. with niirieit thereon. advanced in accordance herewith to protect the sccurity of 1this Maonigaee: and
the performance of the coveniits and sgreements of Borrower Lerein contained. Borrower does heneby morigage. grant
and convey to Lender the foliowin: described property Jocated inthe Countyof . . . COGK Staic of

llitnois:

P
A

T 13 IN JIMMY'S THIRD SUBDIVISIOS, BEING A SU Vi F BLOCH 1 31X
SUBDIVISION OF THE NORTH 3/5 OF THL WORTH 1/2 OF LOT L (EMCEPT THGSE PORTIONS OF
SAID PREMISES LAKE.\' USED AXD DEDICAT:EY FOR PUBLIC ROADS AND HIGHWRAYS) 1 =
SUBDIVISION OF THE EAST 1/2 OF THE XCRTHWEST *; OF SECTION 32, TOWNSHIP 3

RANGE 14, EAST 0:- TEE THIRD PRINCIPAL METIDIAN, IN COOX COUNTY, ILLINOIS.
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TOGFTHER with ali the mmprovements new or horeatier crecied on the propemy, and all casemenis, sighis,
appurtenances and rents alt of which shall be deemed 1 be and remain a Dart of the propemy coverad n 1his Morzgagre:
Tease 18 o a leaschald? are .

and all of the foregving. together with said propenty wr the Icaschold estate 1t thie Mon

hereinatier referred to a4 the 7 Propernv.™
Borrower conenanis that Borrower s lawfully seived o the evtate hereby comeaed and has the sight 10 moengage.

wrant and conver the Property. and that the Property 1 uncncumbered. oxcept for encumbrances of record. Borrowner

covenants that Borrower warranis and will defend generaliv the title 1o the Propery againa all claims and dtm:ads.

subject 1o encumbrances of record.

ILLINOIS - s500mp 00375252 — - 57— FNMA/ZFMLMC UNIFOSM INSTRUMENT
Form 38148
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Pa\mcnl nf Pnnctpal an terost. ot shall prompils pay when duc the princpal and interes:
ind:hxa.nc“ cvidenced by the Note and late charees as provaded in the Note,
. Funds for Taxes and Insurance. Subject 1o appiicabic lam or 4 wristen nancr
o Lcnd::r on the day monthly payments of principal and mreres: are pazable gnder 14
1 = O oasaosame Hudmnge condomunium and

in tull. a sum (heremn TFundsTr egual to ene-taclnk vearls

planned uni derclopment assessmenta 32 anv) which mias Prienny ouer TTrsee and groond renis on the

Properiv. 1t any. plus cne-tzeltth of scariy premis
premium instailments for mortgage insurance. it any, al
Lender on the basis of assessments and bills and reasonable et
such payments of Fundaio Lender tothe entent that Borrouer m
deed of trust 1f such holder s an institutional lender.

If Borrower pays Funds to Lender. the Fuads shall he ke
insured or guaranteed by a Federal or satate agenes {including Lender i Lender 1s such an inatuten s Lender shall applh
the Funds 1o pay said taxes. assesnmienta, msarance premiums and ground rents. Leader muar D cEarge o7 o Hokding
and appiwviag the Funde analizing said account or veritaing and sa1d sssovamients and biils unise Lender

pays Borrower :nterest on the Funds and appiwcable lan pern o and Lendes
thias \‘X-\"I\au. 1541 inic o the Funds shall be pasd 1o Borrouer, and

=nts tor hacard maurance. plus one-tael ol vearh
reasonably eviimated mramally and rom time to fime By
mates thereo!. Borrouer shall 5ot be obligate .5 1o make

wos soch paimienic tothe holder of o prs
2

I

id in a0 Inaitution the deposiis o acceunis of ahich are

T e St

may agree mn wning ai the time of saccution of
valess such aurzement s made or apphicabic lan reguires such mtereat o 3“: pandl Lender <hallnot et

27T
Borrower any interast or camings on the Funds. Lender shali pne 10 Borroue

the Funds showirie ¢
Funds are pledieed avadditional security for the sums secusre
It the amount Of 1lie Funds heid by Lender. topethes

the due dates of taxes 2isdaaments. inssrance premiums and cround ¢
sround rents as they 1al i cveess shall be. st Bammoser's opnion,

staliments o Fundd paiable pror o
cred the amount reguired 1o pas sasd

TAXCH, ASWCSIMCAS. Insanie premiums and
cither prompil~ r-:'):nd 10 (Banower or credited
the Funds held by Lender shall o1 be sufficient 1o pas taves. assesaments., msurane
they fall due. Borrower shall perlto'Lender any amount secessan 1o mahe P the deiioIenod 1IN 0nT o MoTe PATTMeDIs as

to Borrower on m').‘ I nstaiiments «f Fands 31 the amoeunt of

14

premmums and greend seniy as

Lender may require.

Upon payment in full of all sumyscrvrad by this Mortgage. Lender shall proe 3 Horrouor am bFunds
held by Leader. It under paragraph 17 fiereof the Property s wol! or the Prog '-‘j acquirad I lenmder,
Lender shall apply. noe later than immeadiatels piior 2o
held by Leader az the time of application as aoreds agaimaT the wums

3. Application of Payments. Unlews applifabic fan provides
the Note and paragraphs ! and 2 hereot shall e applied by Lender
Borrower under paragraph 2 hereot. then 10 interest pal =hic on the Note

3. Prior Mortgages and Deeds of Trust: Charpe.: Lic=s. 3Borrouer
under amy moreape. deed of trost or other secun
wmcleding Borrower’s covenanic to make paivmenta

: Brableann R MR AR Tng T attan

asscssments and other charges. tines and imponatiens ot

the saje of the Propers N a0 1 i e, ans Fands

R S ]

Mot u.}._n and jcaschold payments or ground ¢
- Hazard Insurance. Borroucr <hall keep the impresementinon enatmy or
msurtd against loss by tire. hazards included within the term “ontenddd Limerage .
may require 2nd in such amoeunis and for such periods as Lender mas reclite
Thenwarance carrier pronading the maurance 1hall Be oiroaen e 3oreen /s

2 on the Propern

BHazrazds as Lendes

Fea T A SEEE .24
hat such appronal <hail no: be unreasonably wathheld N R IR 2L 2
:l-.u.prai‘h o Lender and shali mclude o svtandand o

Lender shall have thie mipht 1o haold the Polcies and rencwais thoroat suleert Toothe

or other security agresment with a len which ko PTRTIt e TN T o
vihe mmasrance oG ol (ender. Lender mas m

In the cvent of loms. Borroner xh.xl! g prompi noelice o the
proof of loas it not made prompils by Borrouer.

If the Propenty is abandoned by Borrower. or it Borroacer tazhs 1o rovpond 1o Lender wsthys 3 the daie
notice is mailed by Lender to Borrower that the insurance carrier ofters 1o settle a clamm for 1nsmsians ts. Lender s
authorized to collect and apply the inwwrance procecds at Lender’s option cther 1o foaioratien or rdpry G1 the Prapenis

ortio :hc sums sccured br this Morigage.

- Prisenation and Maintenance of Properts: Leascholds: Condominiums: Pianned Unit Dervlapiaents. -
rowmer \h:nl keep the Property ia goexd repasr and shali ool coemni woase or POITI IMPAITTICRT o dolrnarsiien of 1he
Property and shall compis weth the provaens of any lease 12 1hn Morfgage 10oon a leavehald. 19 tha Momigage v o unat
in a cendommium or a planncd un developmien:., Borroene: & peTiorm sl 2armoner’s oblnzataens znder the

TTacTh

declaration or covenants crcating or g orning the condomania WLThe Balaws and e
< 4 s h
!inns of the condominium or planned unit devclopmentand Lona:
- Protection of Lender™s Security. 18 Borrouer f2ii 1 pertorm

Nfongagc. or 1f any action or procecding is commenced » hich mates raily af
Ees 2Tanc arve such sums, inciad

Lender. at Lender™s option. upon notice 1o Borrouer, may mah
as i acoessaans 1o protest Lender v inierent 1 Lender o tguITad montage

reasonadle attornew” toes. and take such action
1 the loan sccured by this Mortpage. Bormoner hall pav the premaume Togquined o
SUCH INMTATOC Termiinales 1 accordance nth

asurance as 3 condiiion of making
maintain such 1nsurance in et¥ect until such time as the reguirement tor
Bomroner’s and Lender’s writtien agreement or apphicable lax.

Any amounis dnnburwed by Lendsr penuant o this paragraph "L
become additonal mdebicdness of Borrower secured by thie Mortgage. are vl i,cm.f_- agree o other
terms of payment. such amounis chall be pavable upon notice trom Lender 1o Rorron JUCUIngG paImMon? thereol
2rapraph T vhall require Lender 1o mmcur any expense of 1akhe 201 action hereunder.

? the Propemia.

the Naove ratz. hal?

Nothing contamned inthi p

laspection. lcnder may make or cause 1o be made reasonable cniries uPeR snd Mapociaens o

provided that Lender \.‘:.111 ane Borrouer notice pror to ant such mapeciien apoailang seasonstae cause 1hercior
related to Lender™s 1nterest in the Propeny.

9. Condemnation. The procecds of any anard or claim

any condemaation or other taking of the Property. or part

hereby assigned and shall be paid to Lender. subject 1o the termn of any mon igage. doed of trust or ether securiiy agree-

meat with a lier which has priority over this Morigage.

for damages, direct «f conscguential, 0 connociion with
thereoll or dor comaance in licu of condemnation. anc
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