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: MORTGAGE

\ THIS MORTGAGE {"Sccurity Instrument”™ is given on s ., 2922 .
'\\ 'ihcsnongzgoris YIDLIAM R. XLCSS ANT CEERDI L. ®LISS, #IS wWIF:E
N -

N ("Borroasr™). Thas Secunity Instrumonl s ghven
(ﬁ_ LOAN AMERICA FINANCIAL CORPORATION ]
/\' . which is organized and existing wades i 1zas of FLORIDA . 2nd whaose address is
\J 2100 03X LaNZ, MIAMI LANSS, FLoO33018
AN
s {"Lendes™s. Borroasr oaes Lender the princirel sumof

ONE EUWDRED SEVEN THOUSAND SIKCHUNTRIC AND nosIl?
Dollars (US. S 107, 5020.08 ). This Selvis evidonsed by Dowower's note daisd the seme date a¢ this Security

Instument ("Notc™). which provides for monthly paymenis, with the full debi, 1f a0l pud caclier, due and payadic oo

SULY 18T, 1938 . This Secunity invrement sccusss W Lender (3 e repayment of the debt evadencsd
by the Noic, with interest, and 2ll rencwals, extzasions and miod fizatons of the Noiz: () the pavanent of 2l other sums, wilk
interest, advanced under paragraph 7 0 protecs the secnily of this Serunity Instrument: and (€ the pesformance of Borroues's
covenants and agreements wader Sias Sesurity Incrument and the'Nnuwe For thic pumose, Borrowes does herehy moangage.
grant and convey 1o Leader the following deseabed propesty locaiad m

Lmes 4. .
T Cozany, illmois
LOT 23 AMD THE SQUTH ! FOOT OF LST 22 IN BLOCK 3 INTEILSAIATR, A
SUBDIVISION OF PART OF CHICAGD HEIGHTS, I THE WEST 177 oF THE
SOUTHEAST 1/4 ? SECTION 28, TOWNSHIP 40 NWORTH, RANEE 1., TAST OF THZ
THIRD PRINCIPAL MEIRIDIAN, IXN COCH COUNTY, ILLINDIS.

FIRST AMERICAN MITLE INSURANCE #f

TAX I.D. # 12-25-40:-344

ae

&
5070 !
which has the address of 7500 SCHUBERT AVE. QL ., SILMACOD PARX
[Street] iCuy}
Ilinots 606835 ("Property Address™):
{Zap Cnle]

ILLINOIS -- Single Femily -- Fanniz Mac/Freddie Mac UNIFORM INSTRUMENT Form 3013 990 iacpe £ of 6 popes)
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for the periods that Lender requires. The insurance casrier providing the insurance shall be chosen by Bomower suhect o
Lender's approval which shall not be unreasonably withhald. If Borrower fails to mamiun covesage deseabed sbove,
Lender may, 2t Lender's option, obtain coverage 1o protect Leader's rights in the Propeny in accordance with parageoph 7.

All insurance policics and rencwals shall he xcceptable so Lender and <hall include a standard mongage claue. Leader
shall have the right 1o hold the policies and rencaals. If Lender zequises, Borrower shall prompuly give 1o Lender all seceipis
of paid premiums and renewzd nodees. In the cvent of Joss. Bormower shall give promt noUIC W e iRswranie TR 2l
Lender. Leader may make proof of loss if not made prompiiy by Bomoaes.

Unless Lender and Bosrower ofieraiss 20rec i wriling, msermnce proceeds hell he applisd o sexormiion of sopeds of
the Propenty damaged. if the sestoration or ropair ¢ eoonemically feasible and Lender’s secunty 1 oot issenxd. I the
foSI0raton OF TSpair is not coonomically faasible or Leader’s security would he dexeencd, the srsurance procseds shall e
applicd 10 the sums secured by tis Security Ingrument, whetier or not then Juc. wath any exsess paid 0 Bomower. if
Sorrower abandons the Propenty. of does a0t answer aithin 30 days a notice ram Lender that e mmsurance cammier has
offered 10 sextle 2 cixim, then Lender may collect the insurance praceads. Leader may eee 8 (rocseds 10 7onair oF 108906e
the Propenty of 10 pav sums secured by this Secerity Insrument, whether of ot tien dog. The 3-day peniod w3l hego
when the notice is given.

Uniless LenZer md Borrower otherwise agree in writing, any applicason of proceeds o prancipal shiall not exiend o
postpone the due oo of the monthly pavments referred 10 in parzgraphs ? and 2 or change e amount of the joyments.
under paragraph 21 2 Propenty 1s acquired by Lender, Barrower's sight 1o any iasurznce policies and procecds resulung
from damage 1o the ROty prior 10 the acquisition shall fass W Leader 10 the extont of the swme secured by this Secenty
Instrement immediately piana 1o the scquisition.

6. Occupancy. Preservation. Maintenance and Protection of the Property: Rorrower’s Loan Application:
Leascholds. Borrower shall oriwpy. establich, and use the Propenty 28 Bomoaes's prinsinal residence wathia saly days
afier the execetion of this Seoenivinstrument and shall continue W ovcupy the Propeniv as Boroads’'s pancipel resdeace
for a1 icast Lac vear afier the daie of occunancy. unisss Leader otherwise agrees ia wiing, whh coasenl shali o be
enreasonably withheld, of unless SISHUILEIE SUCUMSIAAISS oM A 3Kl e Paaoad Bomeas’s consol. Somoaes sl o
destroy. damage of impair the Propenty, allea Uye Propenty 10 dolonioraie, of Soenmil 239¢ o the Propenty. Bomoaes shall
be in defanl if any forfeiture action of proceedine, whether civil or criminal, is hopon 21 10 Leades™s gaod (v judement
could reselt in forfaitere of the Propenty or therwise materialiv impair the ien creaied i e Secunty InCrument o
Lender secusity interest. Bomower may cure such 4 52k and seincate, ac pawadad iz parzgrznh 3R, by candiag the acuon
or procecding to be dismissed with 3 ruling that s Leader’s poad fath Jelermimanon, pescludes {osfestuse of Ux
Borrowes's Micrest in the Propenty or other material impeivinent of the lien creawed by Zus Secumiy instrament of Leads’s
sccesity interest. Borrower shall alw he i defauit if Bamdase, donog tie loan applaizbion process, gave maerally ke oo
imaccunle informaton of swements 10 Lender Jor 1xiled v Jrovdde Leader with anv material mformetion) i CORMKLON
with the joan evidenced by the Notg, inciading, but aot kmited 10, ropreseatiune concormng Bomoaes's oscupency of e
Propemty as 3 principal sesidence. 1 this Secummiy Instrument i on 3 Mavhold, Bomewrer shall coamply 13 3 the provisions
of the lcase. If Borrower acquires foe tUe 1o the Propesty. the Imacchol! and the feg ke shall ool moape wnles Leads
agrees 10 the mErger in waLag.

7. Protection of Lender’s Rishicin the Property. I 2omousr [zl o nerlonn the fovensnis and 2presmenls
coamined in this Security Instrument, or thers is a legal procecding that mur ecnificzaty 2ffect Lender’s rights in the
Property (such as a procecding in hanknepicy, prohate, for condemnyuon or fecfsivre ar 1 calorce Bas or segrlavens).
then Lender may do and pay for whalsver i1s ascessyy 10 prolxt the value of te Property and Lender’s nghts o te
Propesty. Lender's acions may iaclsde paving 2oy sume secured by a lien which has jeanlv over this Secumaty Instumxal
appearing in cowl, paying seasonable anomevs’ foes and enzming on tie Propesty W make sepewrs. Altheugh Lender ooy
ke axcton sader this paragranh 7. Leader does not Bave 0 30 0.

Any amornts dishursed by Leader wader this paragraph 7 <l hocome addisonal debt of Brirwer secused by this
Security Iastument Unless Borrower and Leader agrse 1 other 1emms of pavinenl S1se amounicatill boar inleres? from
e date of dishursement 3t the Noie mue and &l he nowable, with interaer, wpon aouse from Pender 10 Bomoser
r2QUESung payTient

8. Mortzage Insurance.  If Lender soquised monzass mmwnacs 28 2 condinon of makimg e Jozn Qouied by s
Sccurity Insrement, Borower shall pay the premiums neguiad 1o maimian Bie TXILRse mwanse = ofincy ¥, for any
reacon, the montgsge nsupranse coverage requirad by Lender Lpies of coaves 1 be i =¥y Borremer <l poy dx
premiums required W obtain coverage substaniially equivaient 10 the mongane inserance peevicudy @ effect a1 2 cont
substantially equivalent 10 Ui <ot 1o Bomower of the mongage msammde previesdy @ offect, from an allernaie mocigage
iaseres approved by Lender. If substantially cquivalent monizaze msarancs coverRze i ant avxlzhle, Borrower shall pav o
Leader cach month a sum e5zal 10 one-twelfth of the yexly moncage msureace promism bring pud &y Bomower alka ik
insurance corcrage kapsed or seased 1 be in effert Leadar wall acoepl nee 208 roln DL PN A s eenT @
ficy of mongage insumance. Loss rasenve pmyvments may 2o loager he roguired. 3 e ophoa of Leader, if mongace
insprance coverage (¢ the amonnt and for e period that Lender reguurss) provided by an inserer opprowved by Leader
agsin becomes available and is obtxined. Borrower shali pav e premivms 1oguined 10 mainiaa morlgans msmas
effect, or © provide a loss seserve, vat] tie seguirement for Mmangage msTrRAle Cads @ acoordance with amy =T
agreement between Borroaer and Lender or applicable

9. Inspection.  Leader or is agent may make seasonable envies upoa and mspestions of B Propeniy. Lender all
give Borrower notice at the time of o prior 10 an mspecion specifving reasonzble cause for the ingpeciion.

10. Condemnation.  The proceeds of any award or clzm for damages, direct Of CORSQUENITY, 1 coRNSClon #1th
ITEW 17ELY (3220) Foem M13 990 incpe 5 of S pcgez;
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applicabic faw may specify for reinstatement} before ele of the Propesty pursuant o any powes of sale contuned in this
Sccurity Instrument; or (b) ety of a judgment enforcing this Security Iastrument. Thoss congdiions are that Bomrowes: {2)
pavs Lender all sums which then would be duc uades this Seaurity Instument aad the Note 28 if 20 acceleranon had
occurred; (b) cures any defanlt of any other covenanis of agreemenist (€} pays all expenses incumred in caforciag Diis
Sccurity Instrument, including, but ot limited 1o, seasenuble attomeys’ feos; and (d) takes such acion as Loader may
reasonably nequire 10 assure that the lien of this Securily Iastument, Lender's aghts i the Propenty and Borzowes's
obligation to pay the sums sccurcd by this Sccurity Insyrument shall continue unchangad. Upon ransiaicsnent by Borsowd,
this Security [nstrument and the obligations secured hereby shall remain fully cifocuve as if no aceeleration bad occerzed.
However, this right 1o reinstate shall not apply in the case of acceleration unider paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or 2 partial inerest 1 the Noiz (iogether with this Sscurity
Instrument) may be sold onc or more times withoul pior aotice W Borrower. A sle may sesult in 5 change 0 e SnLly
(known as the “Loan Servicer™) that collects monthly paymeats duc uader the Notz and this Secunity instument There also
may be onc or more changes of the Loan Servicer earelaied 1 a <l of the Note. I these 152 change of the Loon Services,
Borrower will be given writien soice of the change in accordance with paragraph 1< 2bove and applicabic Lrw. The notice
will state the name and address of the acw Loan Servicsr and the address o which pevinenis should be made. The aouce
will also contair any other information required by apphicabic low.

20. Harardous Substances.  Borrower shall not cause or penmit the proseace. sse. dgaoal, Somge, of rekase of aay
Hazardous Substancss on or in the Propenty. Bormrower shall net do, nor allow anyone clse 0 do. anyihing 2ffecung the
Propenty that is in vielaton of any Environmental Law. The preceding two seniences Sl 2ot appiy 10 the preseace, use, of
storage on the Propedty fsmall quantities of Harardous Suhstances that are generally recognzad 10 be appropriai io
nermal residential uses and 1w maintcaance of the Propenty.

Barrower shall promptly gi< e/ Lender written notice of any investigaton, claim, demand, lawsuil of ofher atton by aay
goveramental or aegulatory agep s or privaie pasty involving the Property and any Hazardous Substance o7 Environmental
{aw of which Borrower has actua’) kaowledge. I Bomower lams, o is souicd by any govemnmental of sopniiorny
authority, that any removal or other iapdiation of any Hazardous Subsiance affecung the Propenty is axessary, Bomowsr
shali promptly take all necessary remedial 2700ns in accordance with Environmentad Law.

As used in this paragraph 20, “Hazardous Srhstances™ are those substances defined 2¢ 1onic of hazardous substances by
Environmental Law and the followiag substarces: gawdling, kerosens. other flammable or 1oxic perroicum products, LBxxk
pesticides and herbicides, volaile solvents, maiciials contuining ashestos o formaldehyde. and radioactive mawrals As
used in this paragraph 20, “Eavironmental Law” mosis faderz] lras and lvas of the gusicdicien where the Propenty i
locaied that reline 1o heakh, sefety or environmental prowsion,

NON-UNIFGRM COVENANTS. Borrower and {enuer fumher covenzat and agree as follows

21. Acceleration: Remedies. Lender shall give notic( i Borroner prior to acceleration following Berrower’s
breach of any covenan! or agreement in this Sceurity Imtru@ent (hat not prior 30 accelezation under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: (3) the defaalts (b the action required to cure the
default; (¢) 2 date, not less than 30 days from the date ihe notice 7 given to Borrower, by which the default must be
cured; and (d) that failure o cure the default on or before the dats specified in the nolice may resuli in acceleration
of the sums secured by this Security Instrument. foreclasure by judictif proceeding and sale of the Property. The
notice shall further inform Rorrawer of the richt o renstate afler ssoelcration and the right to assert in the
foreciosure proceedinz the non-existence of a defaslt or any other defins: of Borrower to acceleration and
foreclosure. If the default is rot cured on or befure the date specified in the notice ‘t.ender at its oplion may require
immediate pavment in full of all sums secured by this Security Iastrument withopt further demand and may
forsclase this Security Instrument by judicial proceeding. Lender shall be entitied tq collect all expenses incurred in
pursuing the remedies provided in this paragraph 21. including. but not limited to. reasunzbdle attarness’ fees and
costs of title evidence.

23 Release. Upon pavment of all sums secured by this Security Insrumenl, Leader <haiirelease s Securiny
[astrument without charge to Borrowes. Borrowes shall pay amy rocordalion Cosis,

23, Waiver of Homestead. Bomower watves 21l fght of homesiead exempiion in the Propenty.
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THIS BALLOON RIDER is mace this kel ca2y o UNE .32 =L .
and is incorporazed into and shall De deemec 10 amenc ang suppiemen:ihe Monigage. Deec c! Trusi or Deed 10 Secure Ded:
(:he "Security Instrument”) of the same cale given by the uncdersigned (ite “BorrowerT) 10 secure the Borrrower’s hote
0 ZOAN AMEIRICA FTINANCIAL CORPCRATION {he "Lencer

of the same date and covering the preperty descridad in 1he Securily Insirument? and Iozalec al:

7500 SCHUBERT AVE., ZTiMMaO0D PARK, I 535235
{Properiy Address]

The interas: rate siated on the Note is called the "Naoto Rate.” The cate of the Ncie is called the "Nole Date.” 1 cagersiand

ko Lender may transfor the Note. Secunly Insirument and this Rider. The Lenceror anyone who takes the Nole, the Secunly

- oba

Instrument and this Ricar by rransfer and who is aniitled 10 réceiva paymenis uncer the Noto is called the "Nole Hoice: .

¢ Insirumen:, Borrower and Lence

ADDITIONAL COVENANTS. in additicn 10 the covenanis anc agreemenisinihe Seco
furthar covenant and agree as !oliows (dasgpite anyiking 10 the conlrary conlaned in the Securily Insitument or ike Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity ca‘e of the Note and Security Instrument (the “Maturity Date”j. I muil be adie 10 ©blain a new loan
“"New Loan”) with 2'ne v Ma:urity Date o! SULY 18T . 2121 . andwith aninleres: rale egualio
she “New Note Rate- cetermined in accordance with Section 3 below if 2!l the conditions provided in Sections 2 and 5 below
are me: (the “Conditicaa’Refinancing Opticn”). I those concitions are nci mel. I uncersiand that the Nole Holder is uncer
no cbligation o refinanca ~r.modify the Note, ©r 10 extenc the Maturity Date. ang inatlwiil have 10 repay the Note fzom
my own resources or find 7 leicar willing 5 lenc me the money 10 repav ite ote.

2. CONDITIONS TO OPTION

if 1 want 10 exercise :he Cendizioral Refinancing Opticn at malturily, cernain condilicns must Se met as of the Matuity
Daie. Thase conditions ara: (1) § musrsiill be the owner and sccupant of the propesty subject 1o tha Securily l::s...:.-.:e:-.:
(the ~Property®): (2 I mus: be current in sy monthly paymenis and canngt have been more than 3C Cays l2teon any ©
the 12 schedules monthly paymeats immediaely prececisg the Maturity Date: (3) no Lien againsithe Properny {excep: fo:
1axes and special assessmen!s 5ol yel due and sayabdle) other than thal of the Security Insirumen: may exisi:
(4} the New Note Rate cannot be mcre than 5 percentage pcints above the Note Rate: and {8) Il mus: make a writlen reques:

:0 the Note Holder as proviced in Seclicn S Se'ow

3. CALCULATING THE NEW NOTE RATE

The New No:ie Raze will be a fixed rate of interest e :2i 12 the Federal Nausnzal Morigage Associaticn’s reguired ael
yield for 30-yaar lixed rate morigages subjec: 10 a §0-Ciy mangdalory Caivery commumeni. pius one-hall of cne percenlage
paoint {0.5%). rounded 10 the nearest one-eighth of one perieninge poin: (O 125%) {the “New Ncoie Rale”). The reqguired
net yiald shall be the applicabdle ne! yield in ellect on the caia.and time of €2y thalihe Nole Holcer receives nolice of my
eleclion 1o exercise the Conciticnal Refinancing Option. U this regirec nelyield is nct available, the Note Holder wili Celes- 5

mine the New Note Rale by using comparable informalion. o
b

4. CALCULATING THE NEW PAYMENT AMOUNT Eé
Provided the New Ncie Rate as caiculaled in Seclicn 3 adcve is N, £ioater than 5 percenlage poinis above the Note =
Rata and all other conditions reguired in Section 2 above are satisiiec, the Nole Holder will Jetermine the amouni ol the ~3

monthly payment that will be suificien: 1o repay in full {3} the unpaic priacipa . plis {d) accrued dutl unpaid inleres:, plus

(c) all other sums 1 will cwe under the Note and Security Insirument on the Malsriv. Date {assuming my moathly paymen:s
then are curreni, as required under Seciion 2 above), cver the lerm of the New Nitv at the New Note Rale in equal monthi
payments. The resul: ¢f this calculation will be the amounl of my new principal ang itleres: payment every month unlilthe

New Ncie is {ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Hoider will nctily me atleas! 50 calencar cays in advance cf the Maturizy Date 2/:¢ 2 ¥vise me of ihe principal
accrued but unpaid interast. ancd all other sums 1 am expec ec 2 owe on the Maturily Date. Tna 2 o e Holder also will acvise
me that | may exercise the Conciuicnal Refinancing Option i the concitions in Sectlion 2 above ass rell The Nole Hoider
will provide my paymen: record inlcrmation, logether with the name. litie anc accress of the personseniesenlng the Not
Holder that I must notily in crder 10 exercise the Conciucnal Relinancing Option. I 1 meel the conditicas »f Seclion 2 above.
may exarcise the Cendilional Refinancing Obdlion by netilying the Note Bolder no later than 435 calenddr Jays pricr 1o the
Marurity Cate. The Note Holder will calculate the fixed Naw Note Rale bascd upon ne Feceral National !.!c::gage AssSOCia-
tion’s applicable published reguired net yield in ellect on the cale and ime ¢! Cay :‘.c:.":a::cn 15 received by the Note ‘isic’e:
and as caiculaled in Section 3 above. I will then have 30 calendar cays 20 a"‘w" the Neote Helder with accepiadle pre
o! my required cwnership, occupancy and property lien status. Belore the Matunly Da‘e the Note Hoider will 2dvise me
of the new interes? rate {the New Note Rate). new monthly sayment amount and a cate. Lime and place al which Imus:
appear ¢ sign any documents reguired to complete the reguired refinancing. 1undersiand the Nole Holder willclierge me
raasonable fees and the cosis associated with exercising the refinance oslien.

BY SlGNjNG BELOW/, Bor:ouer acsepis and agrees 10 e 1erms anc Lovenanis Sontaned in i Saliosn Rider.

L/ : o st
/ - - - ~ 4 1 - A
'/LC'. —— 4 . Ll (Sea?) ,,//’3,' fove DK = Ll (Seal)
WILLIAM R. XL0OSS Borrower CHEZIRI L. ®LOSS Borsower
{Sign Onginal Only}
MULTISTATE BALLOON RIDER--Singic Family—-Fannie Mae Uniform Instrument Form 3180 31229 {page : ! 1 page)
FCD5063-08/90 g 3¢ 23¢)
50-503361-8
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