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}f SPACE ABOVE THIS LINE FOR RECORDER'S USE DOC.020
qi,s MORTGAGE AND ASSIGNMENT OF RENTS
@ {Variable Interest Rate}

{Revolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

THIS MORTGAGE AND. ASKIGNMENT OF RENTS (herein "Mortgage”} is made this day ol MAY 2, 1891, by and between,
WILLIAM G. MARIANY ANJ. NOREEN M. MARIANY, HIS WIFE AS JOINT TENANTS. therein “Borrower"), and FIRST
NATIONWIDE BANK, A Fedrral Savings Bank, whose address is 700 Market Street, San Francisco, California 94102, therein
"Lendert).

Borrower, in consideration of the inuelitedness herein martgages, grants and conveys to the Lender the following described
property located in the County of COO! ., State of Winais.

LOT 264 IN TINLEY TERRACE UNIT NO. 8,-2£/.\G A SUBDIVISION OF THE NORTH 1/2 OF. r...--
THE SOUTH EAST 1/4 OF SECTION 19, TOWNSFIR.36 NORTH, RANGE 13, EAST QF THE:

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.WNOLS. SN

<

TAX NUMBER 28-19-409-018. ’ s ere 27

which has the address of 16309 8. 66TH CT., TINLEY PARC, illinois 80477 {herein "Property Address”).

TOGETHER WITH all the improvements now or hereaiter erected cn the Praperty, and all easemerits, rights, appurtenances
and rents (subject however 1o the rights and authorities given herein 1o Lender to collect and apply such rents), royalties, mineral
oil and gas rights and profits, water, water rigms, and water stock, insuesnce and condemnation proceeds, and all fixtures now or
hereafter attached to the property, all of which, including replacements a7.@ additions thereto, shall be deemead to be and remai
part of the property covered by this Mortgage; and all of the foregoing togethar with said property {or the leasehold estate if 1%
Mortgage is on a leasehold] are hereinaftes referred 1o as the "Property™; ot
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FOR THE PURPOSE OF SECURING: The repayment to Lender of the revalviag le of credit indebtedness evidenced by anE:’:
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT [“Arnirasment”) of even date herewith, in they
maximum principal sum of U.S. § 40000.0C or so much thereo! as may be advanced and gutstanging with interest thereon,
praviding for monthly payments in accordance with the terms thereof. This Morigage is give/s to secure a "Revolving Credit” foan
as defined in tlingis Revised Statutes, Chapter 17, Section 6405 and secures not only the indebtedness from the Mertgagor to
the Morlgagee on the date hereof but all such future advances, whether such advances are obhia ory or ta be made at the aption
of the Mortgagee, or otherwise, as are made within fifteen years of the date of the Mortgage, to-the same extent as if such
future advances were made at the time of exegution of this Moripage, and aithough there may be r o ind ebtedness outstanding at
the time any advance is made. The total amount of indebtedness secured by this Mortgage may incica.C or decrease {rom time
10 tirme, but the total unpaid balance secured at any one tme shall not exceed twice the principal siinsset forth above. The
Agreement and this Mortgage are coilectuively referred 1o as the "Credit Documents™. Any deliciency ar’ the payment of any
monthly payment when due and any failure to perform any obligation of Borrower cantained in this Morigayr o the Agreement
shall constitute an event of detauit as set forth below in paragraph “15. EVENTS OF DEFAULT".

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and

':~ convey the Property, and thatl the Property is unencumbered except for encumbrances of record as of the date hereof. Borrower
/% covenants that Borrower warrants and will defend generally the title to the Property, against ai claims and demands, subject to
73 encumbrances of record as of the date hereof. Borrower govenants that Borrower will neither 1ake nor permit any action to
74 subdivide the Property or any part thereot,
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Borrower acknowledges 1L'Jule\LQ»Fts cuanQJAjﬂ'ue QQ) . amXoiher things, a revalving line of

credit up to the maximum credit limit amoun stated above, a variable interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower. Reference is made 10 the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrow-er.e;r;d Lander covensni and agrea as [odows,

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly psy when due in accordance with the torms of the Agreamaent tha
rincipel and Interast on the indebtadness evidanced by tha Agreement, together with any lete charges, mambaership fees, and other charges

mposad undes tha Agrasment and sllowed by applicable law.

2. TAXES AND INSURANCE. Borrower shall pay. ai lsast ten calendst days befora deflinquency, all taxes, essesements (including
condominfum or planned unit development assessments, if anyl, and ground renis atfecting tha Proporty. Borrower shall kesp the rovements
now c:daﬂns or heroaiter erecied on tha Property insured against loss by fire, hazards included within the tarm “exlanded coverage”, and such
other hazards (collectivaly referred to as "Hazerds”) as Leader may require including but not limited to flood insurance if the FProperty is located
in a designated {isod hazard area, and in such amounts and for such pariods as Lender may raquirs, but in no avent shall amaounts be Jass than
the {aca amount o! any obligalion: ascured by any mon%aga or othor security agroement which has or apposrs 1o have ptiority over thig
Mortgage plus the antount of ths line of cradit secured by this Mortgage.

The insurance carrisr providing the insurence shall ba chosen by Borrowsr subject 1o spproval by Lendaer, provided thet such approval shall
not be unreasonsbly withheld. All insurance policies and renewais {heraof shall be in & 1orm sccopteble to Lander and shall include a standard
mortgages clausn in favor of and in @ form acceptable to Landar, Lender shall have the right to hold the policies and renewals thereof, subject to
the teyms of any mertgage, deed of trust or other security agreement with a lien which has or appoars to have any pricrity avar this Morigage., If
Borrawer makes the premium paymeant directly, Borrowar shell promptly furnish to Lander all ranawal notices and, if requostad by Lender, ell
racelpts of paid premiumas. Il policiee and renewals are held by any ather parson, Borrowar shall supply copies of such 10 Lender within ten

calandar days after issusnce,
In tha eveni of lose; Borrower shall give prompt notice to the insurance cacrier and Lender. Lendsr may make proof of loes if not made
promptly by Borrowaer,

Subjact to the rights ar terms of any mortgage, of other socurily agreement with & lisi which has or sppears to have any pricrity over this
Morigage, tha amounts culle~ted bxnaorrowar or Lender under any hazard insurance policy may, at Lander’s gole discretion, sither be applied to
tha indabtedness sacured ',y 1this Martgage and in such order as Lender may determine or be releasad to Borrower for use in repaving. or
reconstructing the Proparty, ror” Lender is hareby irrevocably authorized to do any of the above. Such application or relesse shall not cure or
waive sny doiault or notice of .ele ult undar this Mortgage o¢ invalidate any sct dena pursuant to such notice.

I the Property is abandoned br 3/ rrower, or il Borrowaer fails to respond to Lendar in writing within 30 celendar days from the date notice is
malled by Lender 1o Borrower that ths »surance cerrier offers Lo settfe s claim for insurance benafits, Lender Is isrevocably authotized to settle
the alstm and to colloct and apply the irsurance proceeds ai Lender's sole option either to restoration or ropair of the Property or to the sums

socured by this Mortgage,

If the Property le acquired by Lencgci, all right, title and intarest of Borrower in and to any insurance policiss and in and to the procosds
thareof rasuit ngM rom damage 10 tha Properti pilar to such ssle or scquisition shall becoma the property of Lander to the extant of tha sums

sccured by this Morigage immaeadiately prior 1o su.k Sale or scquisition,

Barrower, at the discretion of the Lender, sfisil peithe cost of an ALTA policy of title insurance, with such endersemants as Lender shalf
raquest end subjeact to such axceptions as Lender ‘nay approve in writing, insuring Lender's interest in the Property and shall causs 1o be
provided to Lander o1 Borrower's axpsnse such fuither andorsements as Lendar may raquast insuring Langsr's continuing lien priotty over

encumbrances not of racord as of the date hereof.

3. APPLICATION OF PAYMENTS. Unlass epplicable 1ov. 7ovides otherwise, all payments raceived by Lender under the Agresmant and this
2 shall be applied first in payment of any finance chiirge piyable under the Agreament, then in payment of any other amounts {excluding

Mortge
princ?peﬁ) pavyable to Lender by Borrower under the Agreamant ar (his Moripege and then to the principat balance on the Jine of cradit,

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGESL: LIE*'S, Borrower shall fully and timely perform all of Borrowaer's obligations
undar eny mortgage, or other security agreamant with a fien which his a. appears 1o have any priority over this Morigage, including Berrowser’'s
covenants to make sny payments whan due, Borrower shall pey w ceuse 1o be paid all taxes, assassmente and other charges, fines and
impositions stiributable to the Property and sli encumbrances, char,=s, ‘cans and liens (other than any prier first Mornigsge) on the Property

which rmay aitain any priotity ovear this Mortgage and leasahold payments or Jrownd rants; if any,

6. PAESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Barrowar shall
yse, improve and maintain the Property In complience with the law, shalil kev. t'.c Propertr in good condition and repair, including the repair or
restaration of any improvements on the Property which may be damagad or deciro’ ed, shell not commit or parmit wasta or permit impairment or
déterioraticn of the Proporty and shall fully and prompitly comply with the provisiuns of any lsase if this Morigaga is on a leasshold. If this
Mortgage ig oft @ unit in 2 condominium ot planned unit development, borrover £1al promptly perforrn all of Borrower's abligations under the.
declaralion or covenants crealing or gaverning the condominium or plenned wnit Alveiopmant, and constlituent documents, all as may be
smended from time 1o time. If a condominium or plannad unit devslopmant rider is expouted by Borrower and recorded togethar with this
Mortgage, the covenants and agreements o! such rider shall be incorporated into ad spali amend and supplement the cowvenants and

. .agraamenis of this Mortgage as il the rider were a parl hereof.
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€. PROTECTION OF LENDER'S SECURITY. If Barrower fails to perform the covenants and sgieements contained in this Morigage of in the
Agrasment, or i any sction or groceadin is tnmmanced which affects Lender’s interest in the Fraporty or the rights or powers of Lender, than
Lender without demand upon Borrowasr, but .inon notice to Borrower pursuant to paragreph 1y harur, may, without releasing Borrower from.
any obligation in this Martgage, make such apposrances, defend the action or proceeding, disburse “uch sumes, including reasonsble attornsy's
‘fass & cosis incurrad at ths trial or eppellate levels, and take such aclion as thae Lender daen.s nacesasry 1o protact the security of this

Any smounts disbursed by Lender {uniess otherwise ptovided or agreed upon with Borrewar) purstrunt to this patagraph 8, with interest
thareon at tho rate from time to time in effect under the Agresmant, shell become additional indgbtadriss of Borrowsr sscursd by this
Mortgage. Uniass Borrower and Londer agree in writing to other lorms of payment, such amounts shall be payabla upon notice from Lender to
Borrower requasting payment thereof. Nothing contained in this paragraph 6 shell requite Lender to incu: ar, ~apense or take any action
hereunder and any action taken ghall not release Borrower from ahy obligation in this Mortgage.

7. INSBPECTION. Lender may maks or couse to bs made reasonabls entries upon and inspactions of tha Proper.y. pravided that Lender shall
pive Borrowar notice priot 10 sny such inspsction speciiying roasonable cause 1harelor refatad to Lander's interest in 1hs P operty.

8. CONDEMNATION. The proceads of ary awaerd of claim for damages, direct or consequential, in connection witl, ory cendamaoation or
other taking of the Property, or part thereof;, or for conveyanca in fieu of condemnation, ara hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, or othar security agreement with a fien which has priority over the Morigage. Borrowsr agress 1o executs such
furthar documents as may bBe raquired by the condemnation authority to effectuaie this paragraph. Lendar is heraby irrovocably euthorized to
apply or raisasa such monays received of maks satilement for such monsys in the sams manner and with the same effect as provided in this

artgage lor disposition or settlement of proceads of hazard insurancs.

9, BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for paymant, accaptance by ths Lender
of paymants othar then sccording te the terms of the Agreement. or madification in payment terma of the sums secured by this Mortgage

gmntd by Lendsr to any succzssor in interast of Borrower shall not operate to release in any manner, the liability of the original Borrowar,
orrowet's SUCCAASAr in INterest or any guaranior ot surety thereof. Lender shall not be requirod to cermmence procendings agalnst such
succesgor or refuge to axtand ime for paymant or otherwise modily payment terma of the sums sscurasd by this Mortpage by reason of.any.
demand made by the original Borrower and Borrowar’'s suncessors in intarest, Any forbeprance by Londer in exarcising any right or remedy
harsundar, or otharwise afforded by spplicable !aw, shall not ba waiver of or preclude the axercise of any such right ar remedy. Tho
procurament of ingurance or the ‘payment of taxes or other liens of charges },’J Lander shall not be & weiver of Lender's right ags otherwise
rovided in this Martgage to accelarate the maturity of the indebtedness secured by this Mortgage in the svent of Borrower's default under this

origege or the Agreement which it secures,

10. SUCCEBBORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS; CAPTIONS. The covenants and agresments
herein contained shail binc, and tho rights hersunder shall inure to the respactive successors, hoirs, lagatees, devisess and asaigne of Lender
and Borrowsr, subject to the provisions of paragraph 16 hereol. All covanants and agreamsnis of Botrower (or Borrowar's succaseors, heiry,
{agatecs, devieaes and assigns) sholl ba joint and saveral. Any Borrower who co-signs thise Martgage, but does not oxscute the Agrasmant, {a) is "
co-gigning this Mongage only to grant and convemthut Borrower's Interest it the property 1o Lender under the terms of this Mortgage, (b fs not
personally fiabla on the Agreament or undar this Morigsge, and {c) agreas that Lander and any cther Borrowar herounder mey agreo to oxtenr,
modify, forbear, or maks any olher sccommodations with regard to the terms of this Mortgage or the AFwement, without that Borrowar s
consent and wlithout releasing that Borrower or modifying this Mor(gags ag to thet Borrower's intorest (n the Property. The osptions ard
heedings of the paragrapha of this Mortgega ara {ar convanience only and are not to be usad to intorpret or define the provisions hereal. In this
Mortgage, whanavar tha context raguires, the masculine gender includes the feminine and/or nouter, and the stngular number includes the plurel.
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MORTGAGE RIDER DOC. 620

This Mortgage Rider is attached to and made a pari of @ Mortgage daled MAY 2, 1991 given by the undersigned (the *Barrower™)
to secure Borrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the “Lender”) under the Equity Reserve
Account Agreement and Disclosure Statement [the “Agreement”) of the same date and shall be deermed to amend and supplemerit

said Maortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Martgage contains the following provisions:

FINANCE CHARGES

Finance Cherges for my Credit Lina, The "Initial Finance Charge” section and "Periodic Finance Charge” section, including its
subsections "How Daily Interest Rate Is Determined,” "How Average Daily Balance Is Figured,” and "Current Finance Charge
Aate" describe the Finance Charges payable n connection with my credit line and how they will be calculated.

A. [nitial Finance Charga

To open my credit line | wiil pay the Loan Origination Fee (Initial Finance Charge) shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit ine. H | want to avoid interest charges on this
amount, | will pay this amount in cash when ) sign this Agreement.

B. Perlodic Finance Charges

Feriodic Finance Charges, consisling of interest, will be charged on my credit line it there is an outstanding balance
owing to the Jender on my credit line at the end ol any day of the billing cycle. Interast willi begin to accrue on the date a
transaction ‘s posted to my credit line. lnterest will be calculated by applying the daily interest rate for that billing cycle
to the average d7’ly balance far that billing cycfe and multiplying the result by the number of actual calendar days in the
billing cycte {se: "*ow Daily Interest Rate Is Determined” and “How Average Daily Balance Is Determined”). This daily
interest rate is sibirgt ta increase or decrease on the first day of each billing cycie if there has been a change in the
"Index" {(defined ccirwe). [ the daily interest rate increases, my muinimum monthly payment will also increase isee

“Minimurm Paymen! }.

1. How Daily Interest Rate l¢ Liutzrmined

To determine the daily interest rate for my credit line for each hilling cycle befare that billing cycle begins, the Lender wilt
go through the ifollowing Stup /| *ta get the "Index” for the billing cycle and Sieps 2 and 3 to get the daily interest rate lor
the cycle:

Stap 1. The Lender wiil determine th: vaolue of the "Index™ as of the "Determination Date.” The "Index™ that will apply to
my credit line will be the Prime Rawe =5 quoted and published in the Western Edition ol The Wall Street Journal, currently
published by Dow Jones and Co. The refzienced Prime Rale is usually listed under a columi entitied Money Rates. in the
gvent that on the Determination Date t\vo o' more Prime Rates are published, the index will be the highest Prime Rate.
The Lender will obtain the Prime Rate guoterd {using up to the first two decimal places} on the 30th day {Determination
Date} of the manth preceding the first day (0f | he billing cycle, uniess there is no Prime Rate quoted 1or the 30th day in
which event the Lender will obtain the Prime-Ti7ve quoted for the next preceding day on which a Prime Rate was quoted.
In the event the Index, as described above, is vioiinnger available, Index shall mean a substitute Index selecled by the
Lender in compliance with federal law.

Step 2. The Lender will then add to the index an amoynl referred 1o as the "Spread.” The "Spread” will be 1.7000%.

Step 3. The Lender will then divide the total of the Index~ rius the Spread by 365 1o determine the daily interest rate that
will appiy for the next billing cycle.

2. How Average Dally Batancae Is Calculated

The Lender will calculate the Averape Daily Balance by starting vy’ the balance ! owe at the heginning of each day in
the billing period for that statement. The Lender will add any new 'ua advances and olher charges and will subtract any
payments and credits which are posted to my credit line during the ¢2y. The Lender subtracts all unpaid interest and late
charge{s}. This will result in the daily batance for the day. The Lenaer will-iiien add together the daily balance for each of
the days in the billing period and divide the total by the number of deys it the biling penod, which will resuit in my
Average Daily Balance.
Interest wiil continue to accrue until my credit fine balance 1s paid in full. | andzrstand that | may receive a final billing !
statement showing only the interest which accrued from the closing date of tha rievous statement 1o the date on which *
the Lender received my payment ot my rermaining principal balance.

[urs

3. Current Finance Charge Rate N

IN WITNESS WHERECF, Borrower has executed this Mortgage Rider.

Based upon the Index in effect on the date this Agreement was prepared for signing,-<ne cuerent daily interest rate andl
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemer . %‘3
These rates are subject to increase or decrease at the beginning of the next and subseguon’ pifling cycles hased ogy
increases and/or decreases in the index. rd

BORROWER WILLIAM G. MARIANY

&/—«% /9'7 %’a:mﬂ N
4

WITNESS

- ‘27/»44: Lokes 577 . \}jd"'&/’/ﬁ/rﬂ—//
WITNESS BORROWER NOREEN M. MARIANY

WITNESS

WITNESS BORROWER

WITNESS

WITNESS BOAROWER

EQUITY RESERVE L-2/91}
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S 117 NOTICE. Except for any nnUrNQeI spp[cahll COIAL anQ‘I' . ta)¥ notice to Borrower {or Borrower's

succesgor, heirs, legataes, devisees and assigns) provided {or in this Mortgage shall ba’ givan’by hand delivanng it 1o or by mailing such notice

‘ by first class mai! eddressed to Borrower (or Borrower's successors, heirs, legatens, devisees and assigns) ot the Propesty Addross or at such

other address as Borrower may designate by writlen notice tc Lender as provided heroin, snd (b} any notice to Lendor shall be given by
registered or certified mail to Lender ot the address shown on Page t for First Nationwide Bank or to such other address as Lander may
designate by wiittan notice. Aay natice pravided (or in this Mott?age shall be deemed 10 have been given an the dale hand delivery s actually
madea or the day notice is deposited into the U.S. mail system as first class mail addressed as provided in this paragraph 11,

12, GOVERNING LAW-SEVERABILITY. The loan secured by this Mortgage shall be construed and governed by the laws of the United Siotes
and tho rules end reguistions promulgated thereunder, and with the laws ot the State of llinois not contrary thereto or inconsistent tharewith.
Any law of the Stste of lHinois which would restrict the Lander in engaging in activitias which are not pratibited of it by the jaws ! the United
Siates and the rulus and reguistions promulpated thereunder shuoll be constrund as inconsistent and contrary therawith, ! any provisien ol this
Mortgage is construed or interpreied by a court of competent junsdicuon to be void, invabd, or unenforcaable, thon such pravision shall be
desmed ssperable from the remaining provigions and such decision shell affect only such provision and shall rot aftect the validily ot
enforceability of the remaining provisions of this Mortgoge or the Agreement which it secures.

13. BORROWER'S COPY, Borrower shall be furnished o contormed copy of the Agreament and of this Mortgage at the time of execution or
after recordation hereof.

14. REMEDIES CUMULATIVE. All remadies providaed in this Mortgage are distinct and cumulative to any others right or remedy under this
Morlgage or accorded by law or equity, and may be exarcised concurrently, indupendently. or successiveiy.

16, EVENTS OF DEFAULT. In addition to the Event of Default caused by sale or tranafer of, or promise to sell or transfar, alf or any part of
the Property, or any intorest thersin, which event is apecifically covered in paragraph 16 hereol, set lorth below is a list of events which wil
constitute Events af Default, The events are: {1} Borrowear fails to pay in & tmely manner any amounts due under the Crodit Dacuments; {2)
Lender receives_actual knowladge that Borrowor omitted material information in Borrowar's credit application or made any false or misleading
statements on Borrower's credit application; (3) Borrower liles for bankruptcy under any provision of any siate bankruptoy lew of under eny
{sdoral bankruptcy act in effect at the time ol liling; (4} Lender receives actual knowledge that Borrower has defaulted under any credit
instrument or Mortyage evidencing ar securing a loan 10 Borrowar which loan has priority in right of payment over the kne of credit described in
the Agresment or whose lien has or appears to have any priarity ever the lian hetsof, or any other creditor of Borrowaer attempts to {or aclually
doas) seize or obtains a wit of attechment against the Property; (51 Beorrower fails to keep any other covenant or sgreement contained in any of
the Cradit Documents ns« o herwise specilied in this paragraph 15; or (8) The Lander racoives actual knowledge that the Property 1s no loaged

the Borrower's principe. rusisance.,

16. TRANSFER OF THL PPOPERTY. Il all or any port of the Property or an interest thergin is sotd a¢ transferred by Bofiower without
Lender’s prior written conseit, exc¢luding ia} the creation af a lien or encumbrence subordinate to this Mortgage, or () the creation of a
purchase monay secutity inte:a( ‘ar household appliances, such event shsll consiitute an Event of Delauit herounder and undaer the Agroemaent
and Lender may, at Lendet’'s oplon declare all the sums secured by this Mor!Page 1o be immediately due and payable. Any use or ottempted
uso by Borrower of the revolving 'ino af credit evidanced by the Agraement after Borrower's sale, transfer, or promise 10 sall or transfer the
Property or any intarest therein sha!’ castitute the basis of a separate Event of Delaull.

17, LENDER'S RIGHTS UPON DEFall (. If Borrowar shail become 1n delfault under this Mortgage, Lendor shall have the right (but not the
obiligation) end without notice or damand ypsn Borrower and without releasing Borrowar from arny obligations heceat, at its option, to declate all
sums secured heraby immadialely dues within 20 days and may meake or do this in such manner &nd 10 such axtent as it may deem necassaty to
protect the security hereof. If Borrowar i='in delault as dascabed in paragreph 15, tha Lander shall have each and avery one of tha foliewing
righta in addition to the right of foreclosure by inaizial proceeding and sala of the proparnty: (a) Ofiset any amoum owing by Lender to Borrower
against the Borrower's debt to Lendar; {b} Apply a.y wonay which Lendar may heve in ils posseasion {such as balances in the sdcrow account,
rents, condemnation or insurance proceads} aguintd the indebledness owing by Borrower lo Lender; {¢] Enforce any othar lagal nght which
Lender may have. No such ofiset or application a< mentinnad in items {n) and (b} sbove shall cure any default or reliove the Borrower from the
obligation 10 pay any instaliments or perform any of its other obligations owing under the Agreement and Mortgage as they become due.

18. ASSIGNMENT OF RENTS. APPOINTMENT OF SRCTIVER: LENDER IN POSSESSION. As additional security hereunder, Borrowar hereby
assigns to Lender the ronis of the Property, provided thit piior to acceleration under paragraph 17 hereof or the occurrence ol an Event af
Defag%t hareunder ar abendonment of the Property, Borrew'gochall have the nght to collect and retsin such 1onts as they bocome due and
payabie.

yUpon acceleration undar paragtaph 17 hereol or abando~in nt of the Propaerty, Lenduer, in parson, by agent ot by judiciolly appontad
roceivar, and withoul regard to tha adequocy of any secunty lardns indebtednoys sscured by s Morigege shail bo sntitled 1o anter upan, toko
possesgsion of and manage the ProporlY. and in its own nomo au) for 2« coilect the rents of the Property. including those past due. All rents
collected by Lender or the receiver shall be applisd first to payment of the costs of operancn and management ol tha Propaily and collection of
rents, including but nat limited to receiver’'s feen, premiums on receiver's bonds and reasonable aticrney's fees, and then to the sums secured
by this Mortgage. Lender and the recoiver shall be liable 10 account >nlvolar those amounts aclually raceived. The entering upen and laking
possession of the Property and the coliection and applicetion of the rer(s ' hall not cure or waive any Event of Default or nolice ot default
hersunder or invalidate any act done pursyant to such notice.

19. RELEASE OF MORTGAGE. When Lender has bean paid all amounts dus/urla: the Agieement, under this Mortgage, and under any notes
tor additignat loans Lendaes may in the luture make 1o Botrower which are se.ured by the Morigage, Lender will discharge and release this
Mortgage by deiivering a ceartilicate stating that this Martgage hrs been sausfied. dc.inwer agrees to pay the Lender a reasonable Release Fee
as the Lender may require for praparing the cartificates of talease and shall pay &l cust, of recarding said cartilicate.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of deiuutt and notice of sale be addrasged 1o Bortowaer end sent to
the Propearty Address, Lunder requests thal copies of notices of loreciosure lrom the holde’ of ony hen which has priotity ever this Mortgage be
sent to Lender's address, and set {forth on page ono of this Morigage.

21. INCORPORATION OF TERMS. Al of the terms, conditions and provisions of the Agriement secured by this Mortgage are by this
refarence incorporated herein as if set forth in full. Any Event of Default undur the Agreemen shall constitute an Event of Default heraundor

without further notice to Borrower.
22. TIME OF ESSENCE. Time is of tho assence in this Mortgage and Agreement. 912’7{}232

23. ACTUAL KNOWLEDGE. For purposes of this Mortgq?e, Lender will not ba deomed 1o have racevred actual knawledge of information
required to be conveyed to Lender in wriling by Borrower until the date of aclual caceipt of such wnfermatiac 8t the sddiess shown on Page 1 lor
FIRST NATIONWIDE BANK, {or such othar address spacified by Lendas to Borrowar). Such date shall be conclvsive'y detarmined by reference to
the "Received” date stamped on such written notice by Lender or Lender’s egent. With regard to other everis of information not provided by
Borrower under the Cradit Documents, Lender will be deemed to have acilual knowledge of such event oi.infoiciation as the date Lender
receives a written notice of such event or information from a source Lander reasonably believes to ba reliable, ircluuing but not limited-to, a
court or other govarnmental agency, institutional lender. or titte company. The sclual date of receipt shall be dute/iruned by refarence to the
“Receivad™ daia stamped on such written notice by Lender or Lendes's sgen:.
Ses Mortgage Rider attached hereto and incorporated herein by this raference.

24, NO ASSUMPTION. Because the extension of credit herein is based upon Mortgagor's personal financial circumstans s, the Agreement
and th::’s hMouggage may nat be assumed by any third party. Any attempted assumpton may result in acceleration of tho.entirg indebtedness
secured heraby,

REQU!ST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Mortgagor and Mortgagee request that the
holder of any Morlga%u or other encumbrance with a lien prior to this Mortgage give notice 10 Mortgagee at 1520 Kensington Road, Oak Brook,
1L 60521, Attention: EQUITY RESERVE CENTER, of any delault under such supericr encumbrance and of any sale or othar fureclosure action,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agres as follows:

25, ACCELERATION: REMEDIES, Except as provided in paragraph 18 hereof, upon Sorrower’s breach ol any covenant or pgreement of
Barrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give
notice to Borrower as provided in paragraph 11 hereof specifying: {1) the breach; (2] the aclion required to cure such breach; {3} a date, noi less
than 10 days from ihe date the notice is mailed {o Barrower, by which such breach must be cured; and (d) that failure to cure such breach on or
before the date epecified in the notice may rasuit in acceteratics of the sums sacured by this Mortgage, {oreclosure by judicial proceading, and
sale of the Property. The notice shall further inlarm Barrowar of the right 1o reinstate afier acceleration and the right to assert in th» foreclosure
grocaading the nonexistence of a delaull or any other defense of Borrower to acceleration and foreclosutra. Il the breach is not cured on or

afore the date spacified in the notice, Lender, at Lendar's option, may declare all of the sums secured by this Mortgage 1o be immadiately due
and payabla without further demand and may ioreclese this Mortgage by judicial proceeding. Lender shall be entited to collect in such
procaeding sll expanses of foraclosure, including but not limited to, rensonable attorneys® fres and costs of documaentary evidence, abstracts

and title reports.

26. BORROWER'S RIGHT TO REINSTATE. Neotwithstanding Lender's acceleration of the sums secured by this Mortgage due 1o Barrower's
breach, Borrower shell have the right to have any proceedings begun by Lender Lo enforce this Morstgage discontinued at any time prior 10 entry
of a iudgmont enforcing this Mortgage if: {a) Borrowar pays Lender all sums which would ba then dua undar this Marigage and tho Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage; {c¢l
Borrower pays all reasonable expenses incurced by Lendar in enforeing the covenanis and agresmenis ol Botrower containad in this Mortgage,
and in anforcing Lender’s remedies as provided in paragraph 2% hareo!, including, bul nat limited to, reasonable attornays' faes; and (d)
Borrower takes such action s Lender may reesonably requite to assure thet the lien of this Mortgage, Lender’'s intarest in the Property snd
Borrower’s qghligation 1o pey the sums sscursd by this Mortgage shall continue unimpaired. Upon such payment ond cure by Borrower, this
Mortgage end the obligations secured hereby shall remain in full force and effect as if no acceleration had pccurred.

27. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead axemption in tha Property.




UNOEEICIAL .COPY

AND FORECLOSURE UNDER SUPERIOQR
MORTGAGES OR DEEDS OF TRUST

Borrowear and Lender requast tha hoider of any morigage, deed of trusl or othar ancumbrance with a lisn which hoe priority over this Morigage
to give Notice to Lander, at Lender’s address set farth on page one of this Mortgage, ol any default under the superor encumbrance and of any
sole ot other fereclosure action.

IN WITNESS WHEREOF, Borrowsr has execuled this Mortgage.

_d D so e Dl SHatems s

BORROWER WILLIAM G. MARIANY goRROWER NOREEN M. MARIANY

BORACWER BORROWER

STATE OF ILLINOIS

COUNTY OF Cos } SS.

Mary Ann Workowski

' , & MNotary fublic in and for said county and state, do hereby certify that
William G, Mardany & Noresr. M. Mariany personally known to me to be the same person(s) whose
name(s} Willdiam G, Mariany & Nozeen M. Mariany subscribed to the foregoing instrument, appeared
before me this day in person, and ackr.c vledged that they signed and deliverad the said
instrument as __a free volunte'y act. tor the uses and purposes therein set forth.

Given under my hand and official seal, this .. _-10th day of Maxy , 18 9] .
WITNESS my hand and officiai seal.

My Commission Expires: 1 2/14/94 COFFIIL SEAL

’ MARY ANN WORKDWSK!
mé: Cook County
, Nolary Public, State of Ilinois

NOTARY SPNATURE My Commission’ Expires 12/14/94 |
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