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MORTGAGE AND ASSIGNMENT OF RENTS

2
‘e {Variable Interest Rate)
Q {Revolving Line of Credit)
S

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
{INTEREST RATE.

THIS MORTGAGE AND ALTIGNMENT OF RENTS (herein "Mortgage”) is made thus day of MAY 7, 1991, by and between,
8ROOR L., OHLSON AND CT/4POLYN L. CHLSON, HIS WIFE, AS JOINT TENANTS (herein “"Borrower™}, and FIRST NATIONWIDE
BANK, A Federal Savings Brink ‘whose address is 700 Market Street, San Francisco, California 34 102, (herein “Lender”).

Borrower, in consideration of the/incébtedness herein maortgages, grants and conveys to the Lender the lollowing described
property located in the County of CCOL., State of Hlinois.

PARCEL 1: LOT 1 IN BLOCK 4 IN BLVO. LUEVISION OF THE SOUTH 1/4 QF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIAD PRINCIPAL MERIOIAN, IN CQOK CO';N‘IY ILLINGIS, :
PARCEL 2: THE EAST 1/2 OF VACATED N-S ALLEY LYING WEST OF AND ADJOINING LO‘I‘
1IN BLOCK 4 AFORESAID, IN COOK COUNTY, ILLINO S. )
TAX # 24-17-403-012

which has the address of 11000 S. MASON, CHICAGO RIDGE |, lincis 60415 therein "Property Address”).

TOGETHER WITH all the improvements now or hereafter erectey on the Property, and 3!l easements, rights, appurtenances
and rents (subject however to the rights and authorities given herein to/wander to collect and apply such rems), royalties, mineral
oil and gas rights and profits, water, water rights, and water stock, inswrar.e.and condemnauion proceeds, and all fixtures now or
hereafter attached to the property, all of which, including replacements ang anditions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage; and all of the foregoing toger~er with said property (or the leasehold estate if this
Mortgage is on a leasehold) are hereinafter ceferred ta as the "Property”;

FOR THE PURPOSE QOF SECURING: T repayment o Lender of the revolving’lrie ol credit sndebiedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT [("Agreerizrt”™) of even date herewith, in the
maximum principal sum of U.S. $ 66000.00 or so much thereol as may be advanced o4 cutstanding with interest thereon,
providing for monthly payments in accordance with the terms thereof. This Mortgage 1s given 12 .secure a "Revolving Credit” loan
as defined in Winois Revised Statutes, Chapier 17, Section 6405 and sccures not only the dozbtedness from the Mortgagor 1o
the Mortgagee on the date hereofl but all such future advances, whether such advances are obligatsry o1 10 be rnade at the oplion
of the Maortgagee, or otherwise, as are made within fifteen years of the date of the Morigage, ‘0 tessame extent as if such
future advances were made at the time of execuuon of this Mortgage, and althcugh there may be no indezledness outstanding at
the time any advance is made. The total amount of indebledness secured by this Morigage may incresss o decrease from time
to time, but the total unpaid balance secured at any one nme shall not exceed twice the pnincipal sun: set forth above. The
Agreement and this Morigage are collectively referred to as the "Crednt Documents”™. Any deficiency in (ha payment of any
monthly payment when due and any failure to perform any obligation ¢! Barcower cantawned w this Maofigage of the Agreement
shall constitute an event of default as set forth below 1n paragraph 15, EVENTS OF DEFAULT ™.

Barrower covenants that Borrower is the lawful owner of the eslate in tand hereby conveyed and has the nght to grant and
convey the Praperty, and that the Property 1s unencumbered excepl for encumbrances of record as ol the dale hereo!l. Borrower
covenants that Borrower warrants and will defend generally the title to the Property, against all claims and demands, subject to
encumbrances of record as of the daie hereof. Borrower covenants that Barrower will neither take nor permit any action to
subdivide the Property ar any part thereo!.
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Borrower acknowledges tha heNree enl secureol by:f;isl or glag_e provides ;or,lamomther things, » revowing lae of

credit up to the maximum credit limit amount stated above, a variable interest rate, and the right of Lender to cancel future
advances for reasons other than default by the Borrower. Relerence 1s made to the Agreememt for the specific terms, covenants,
conditions and‘.prpyisicns thecaaf which are incorporated herein by this reference.

COVENANTS, Borrower and Lendar covenant and agrea as fallows,

1. PAYMENT GF PRINCIPAL AND INTEREST. Borrower shall promptly pay when dua in accordance with the terma of the Agresmant the
principal and interest on the indobtedness evidenced by the Agreesment, togethar with any late charges, mambership fees, and other charges

imposad under the Agreament and aflowead by applicable law.

2, TAXES AND INSURANCE, Borrowsr shall pay, at least ten calendar days before delinguency, alf taxes, sssessments {including
condominium or planned unit develapment assessments, i any), and ground rents affecting the Property. Barrower shall kesp the imgrovamcnts
now existing or herealtor erected on the Property insured against ioss by fire, hozards inciuded within the term "sxtended covaeraga”, and such
other hazatds {collaclively referred to as “"Hazards"} as Lender may requize including but not limitad to flood insurance if the Property is located
in 8 designated tlaod harard area, and in such amounts and for such periods as Lender may require, but in no avent shalt sermounts be less thon
tho face amount of any obligation secured by any mortgage or olher security agreement which has or sppesars to have priority over this
Mortgage plus the amount of the fine of credit securad by thig Morngsge.

The insurance carriar ﬁfoviding tha insurance shall bs chosen by Boreowaer subject to approval by Lender, provided that such approval shall
not be unreasonably withheid, All ingurance pelicies and rapswals thereof shall be in a form scceptable to Lendsr and shall include a standard
muorigagee cieuse in favor of and in e lorm acceplable tc Lendar, Lender shall have the right to hoid the palicies and renewals theraof, subject to
the tarms of any morigege, deed of trust or othar security agroemesnt with a en which has or appoars te have any priority over thig Mortgage. If
Barrower makas the pramium paymant directly, Borrowar shall promptly furnish to Lender ali renewal nolices and, if raquested by Lender, all
raceipte o! psid premiums. If policies and renowals aro heid by any other peraen, Borrower shall supply copies of such to Lender within ten

calendar days after issuance.
in the avent of toss, Jotrawar shall givé prompt notico Lo the insurance carrer and Lander. Lendor mpy make prool of loss if not made
ptomptly by Borrower.

Subject to tha rights an iarms ol any morgags, or othar sacurity agreamant with a lisn which has or appears to have any priofity over this
Mortgage, the amounts ccuecied by Borrower or Landor undar any hazard insurance policy maey, at Lendor's sole discretion, sithor be applied to
the indebtedneas secuted bir ths Morigsage and in such order as Lender may determine or be released to Barrower for uge jn repalring or
roconstruc(in? tha Properly, cr.d Conder is hereby irrevocably authorized to do any of tho above. Such application or release shall not cure or
waive any default or notice of d.fev 1 under this Mortgage or invalidate any act dona pursuant te such notice,

it the Proparty is abendoned by Bur 'owaer, or if Borrowar faills 1o rospond lo Lander in writing within 30 calandar days from tha date notice s
maited by Lendar 1o Borrower that tha ifsurance carrier offers to settle a claim tor insurance benafits, Lender is irrevacably authorized to settls
the claim and o collact and apply the insnance proceeds al Lender's sole option eithar to restoration of repair of the Property or to the sums

socured by this Mortgege.

Il the Proparty is acquired by Lendar, all right, titie and interest of Borrower in end to any insurance policies snd in and to the proceads
thersof resulting from damage to tha Property uricr 1o such sale or acquisition shell become the property of Lender te the extent of the sums
sacured by this Martgogs immediately prior to tuc’ £ s10 or acquisition,

Borrowaer, at the discrotion of the Lender, shall pav e cost of an ALTA policy of title insurances, with such endarsemerits ag Lander shaill
raquest and subject to such exceptions as Lender ray ajprove in writing, insuring Lender's interest in the Propery and shall cause to be
providad to Lendar at Borfrower’s axpanss: such furthor sndorssmentis as Lender may request insuring Lendor's continuing lian priority over
ancinhtancos not of racord ae of the date heraof.

3. APPLICATION OF PAYMENTS. Unless appliceble jaw povides othatwise, all payments received by Lendor undar the Agraomient and thia
Mortgage shsll be apfllad firet in psymant of any financo chaine .87 abla undar tha Agraemen:, than in payrnam of any other amounts {excluding
principal) payable 10 Lender by Borrowaer undar tha Agraemeant ur e Mortgege snd then ta the principal balance on the line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES: LIEMZ. Borrower shail fully and timely perform all of Borrower's cbligations
under any mortgage, or othar geaurity sgraemeant with a lion which he'i or | ppears to have any priority ovar this Morigage, including Borrower's
covenants to make any paymants when due, Borrowar shall pay o1 cause to be psid ell taxes, assassmants and othsr charges, fines and
impositions attributable 10 the Property and all encumbrances, charges, f.aws and lions [pther than any prior first Morigage) on the Property

which may altain any priority over this Moertgage snd leasshold payments Ot £.ound rents; il any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: (O’ DOMINIUMS: PLANNED UNIT DEVELOPMENTS. Borrowar shall
uge, improve and meintain the Property in compliance with the law, shall kesp (ke Fropsrty in good condition and repair, including the rapair or
restoration of any improvamenis on tha Proparty which may he damaged or desirovid shall nat commit o permit wasta or permit impafrment or
deterioration of the Proparty and shall fuily and promptly comply with the provisicus of any irase if this Mortgage is on a leasehold. Uf this
Morigage is on a unlt in & condominium or planned unit dovelapmant, borrower shull pr-mptly parform all of Borrowar's abligations under the
decldaralion Or covenants crealing ot governing tha condominium or planned unit ~svelopmant, snd constituant dosuments, sll as may be
ameandad from lima ta time. if a candominium eor planned unit development rider is exs - utod by Borrowar and recorded together with thie
Mortgage, the covenanis and agreemants o! such rider shall ba incorporated into ani shill amend and supplement the covenants and

agtaoments of Lhis Mortgage as if tha rider wore a part hereof,

B. PROTECTION OF LENDER'S SECURITY. if Barrowaer fsilg to perform the covanants ana (g-e menis contained in this Mortgage or in the

the righte or powaers of Lander, then
Lender withaut demand upon srowsr, but upon notice to Borrowor pursuant to paragraph 11 horec’, may, without relessing Borrower from
any chiigation in this Mortgage, make such appsarances, defend the action or pracsading, disburse r. .l pums, including reasonahble attornay's

Moartgage.

Any amounts disbursed by Lander {unless otharwise ﬁrovided of agreed upon with Borrower) pursuant to-itig paragraph 8, with interest
thoreon 81 the rate from time to time in effect under the Agreement, shall become additional indebtednrss o' Borrower socured by this
Martgage. Unless Bortowar and Lendar Bgras in writing to other tarms ol payinent, such amounts shall be pa /ably unon notice {rom Lender to
Borrower raquesting payment theract. Nothing conteined in this paragreph 6 shall rsquire Lender lo incur wiy capense or take sny action
hereundar snd any action takan shsl! not relaase Borrower from sny chiigation in this Mortgags.

7. INSPECTION. Lendor may meake or ceuge to bo made reasonable antries upon and inspections of the Property, oravided that Lender shall
give Berrower notice prior 1o any such inspection epecitying reasonable cause therefor related to Lender's interest in the Pruparty,

B. CONDEMNATION. The procesds of any awatd or ¢claim for damagss, diréct or consagquential, in connecton with sn, condemnation or
other taking of the Praperty, or part thereof, ar for conveyance in liou of condemnation, are hareby assigned and shall be paid to Lender, subjsat
to tha tarms of any morpage, or other security agresment with a lien which has ptiority over the Morigage, Barrower agrees 10 exscute such
furthor documants as may Do requirad by the condemnation suthority te efleciuate this paragraph. Lendar is hereby irrovocably authorized to
apply or rolopso such moneys received of moke spitlomont lor such moneys in the same manner ond with the same offoct as provided in this

Merigoage for disposition or settlomaont el proceoeds of hazard insurance.

9, BORROWER NOT RELEASED: FORREARANCE BY LENDER NOT A WAIVER. Extansion of the time for payment, acceptance by the Lander
of paymeants other than according to the terms of the Agresment, or modification in payment terms of the sums sacurad by this Mortgage
tanted by Lender to eny successor in interast of Borrower shsll not opesrate 1o releese in any manner, tha liobility of the original Borrower,
gonower's succdssor in Intarost or any guarantor of sursty thereof. Lender shall nol be required to commence proceadings sgainst such
succassor or reluse to extand tima for paymant or otherwise modily payment tarms of the sums securod by Lhis Mortgage by reason of any
demand made by the originai Borrowar and Borrower's successars in intarast. Any forbearance by Lender in exetcising any r;ght or,Jdﬁ_'L?%y
harsundar, or atherwise afforded by appliceble jaw, shall nol be waiver of or prociude the exercise of sny such ‘ripght o7 remedy.” Tho~
procurement of Insurance osr the payment of taxes. or othar liens or oharges by Lendar shall not be a waiver of Lendor’'s right as othsrwise
rovided in this Mortgags to sccopatmo the maturity of the indebtedness secured by this Mortgage in the avent of Borrower's default under this

origage or the Agrasmant which it secures.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS; CAFTIONS, The covenants and agresmants
herein contained shall bind, and tha righta hereunder shall inure ta the respective succesecrs, hoirs, legatees, devisaos and assigns of Lender.
and Borrower, subject to the provisions of pasagraph 16 hereof. All covanants and agresments of Borrower {or Borrawer’s successats, halea,’
legsisen, devisees and assigns) shall be joint and several. Any Borrowsr who co-signs this Mortgage, but doss not axecute the Agreement, {a) is.
co-signing this Mortgage only to grant and convaxﬂthal Barrower's interest in the property to Lender under the terms of this Morigage, (b is not
personasilly liabls on the Agreemant or under this Motigage, and (c} agroas that Lander sand any other Borrower hersundar may agraa 10 extand,
modify, forbesr, or make any other accommodations with regard to the terms of this Mortgage or the Agreoment, without that Borrowet's
{thout ralossing that Borrower or modilying this Morlgaga as to that Borrowaer's interest in the Property. The ceptions and

consent and w
headings of the paragraphs of this Mortgage are for convenience only and are not 1o bo used to intarpre! or define the provisions herect. In this

Mortgage, whenever ths contaxt raquires, the masculine gander includes tha faminine and/or neuler, and the singular number includes the plurat,
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MORTGAGE RIDER DOC. 020

This Mortgage Rider is attached to and made a part of a Mortgage dated MAY 7, 1991 given by the undersigned (the "Borrowe:”)
to secure Bosrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the "Lender”) under the Equity Reserve
Account Agreement and Disclosure Statement (the "Agreement”) of the same date and shall be deemed to amend and supplement

said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the fallowing provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The "Initial Finance Charge” section and "Pznodic Finance Charge” section, including its
subsections "How Daily Interest Rate Is Determined,” "How Average Daily Balance Is Figured,” and "Current Finance Charge
Rate” describe the Finance Charges payable in connection with my credit line and how they will be calculated.

A. Initial Finance Charge

To open my credit line | will pay the Loan Origination Fee (Initial Finance Charge) shown above, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit hne. If | want to avoid interest charges an this
amount, | will pay this amount in cash when | sign this Agreement.

B. Periodic Financa Charges

Periadic Finance Charges, consisting of interest, will be charged on my credit line if there is an outstanding balance
owing to the Jander on my credit line at the end of any day oi the billing cyctle. Interest will begin to accrue on the date a
transaction 5. posted 10 my credit line. interest will be calculated by applying the daily interest rate for that billing cycle
to the average u-ily batance for that billing cycle and multiplying the result by the number of actual calendar days n the
billing cycle {se: "How Daily Interest Rate |s Determined” and "How Average Dailly Balance is Determined™). This daily
interest rate is subjict to increase or decrease on the first day of each billing cycle «f there has been a change in the
"Index” (defined tuinwe). If the daily interest rate increases, my mimmum maonthly payment will also increase (see

"Minimum Paymen?’ ).

1. How Daily Interast Rate Io Datarmined
To determine the daily interestirate for my credit line for each billing cycle betore that billing cycle begins, the Lender will
go through the following Stop/1 to get the "index” for the billing cycle and Steps 2 and 3 to get the daily interest rate lor
the cycle:

Step 1. The Lender will determing th:.value of the “Index” as of the "Determinaucn Date.” The "Index” that will appily to
my credit line will be the Pnme Raie s quoled and published in the Western Edition of The Wall Street Journal, curtently
published by Dow Jones and Co. The refzianced Prime Rate s usually listed under a column entitled Money Rates. In the
event that an the Determination Date t~o ¢r mare Prime Rates are pubhshed, the index will be the highest Pame Rale.
The Lender will obtain the Prime Rate quoted {using up to the hirst two decimal places) on the 30th day {Determination
Date) of the month preceding the first day of the billing cycle, unless there is no Pnme Rate quoted for the 30th day in
which event the Lender will gbtain the Prime-i<7ie quoted for the next preceding day on which a Prime Rate was quoted.

In the event the Index, as described above, is 0 longer available, index shall mean a substitute Index selected by the
Lender in compliance with federal iaw.

Step 2. The Lender will then add to the Index an amount riferred to as the "Spread.” The "Spread” will be 1.7000%.

Step 3. The Lender will then divide the total of the Index Zius the Spread by 365 to determine the daily interest rate that
will apply for the next hilling cycle.

2. How Average Daily Balance Is Calculated
The Lender will calculate the Average Daily Balance by starting svi'ay the balance | owe at the beginning of each day n
the billing period for that statement. The Lender wifl add any new Go2n advances and other charges and will subtract any
payments and credits which are posted to my credit line during the o2y, The Lender subtracts all unpaid interest and late
chargels). This will result in the daily balance for the day. The Lender willtiian add together the daily balance for each of
the days in the billing period and divide the total by the number of diys i the biling period, which will resuit in my
Average Daily Balance.
Interest will continue to accrue until my credit ine balance 15 paid in full. | Uncerstand that | may receive a linal billing
statement showing only the interest which accrued from the closing date o! tise Zrevious statement to the date on which (B
the Lender received my payment of my remaining principal balance.

=
3. Current Finance Charge Rate 3
2
]
i

Based upon the Index in effect on the datle this Agreement was prepared for signing,-the cuwerent daily interest rate and
the corresponding Annual Percentage Rate are as shown on the first page of this Agreemeit,

These rates are subject to increase or decrease at the beginning of the next and subseyguer hilhng cycles based on
increases and/or decreases in the Index.

IN WITNESS WHERECF, Borrower has executed this Mortgage Rider. ;
A 2 e

WITNESS BORROWER BROOR L. OHLSON

-

WITNESS ( ) } N T Ee
L@ obtuv, Oy O T

P

WITNESS BORROWER CARALYN L. OHLSON

WITNESS

WITNESS BORROWER

WITNESS

WITNESS BORROWER

EQUITY RESERVE {IL-2/91)
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11. NOTICE. Except for any nu quan] ap;licab_lC ‘AGIM agr Ir, (uX notice to Botrower (or Boirower's
ens

successar, heirs, legalees, dovisees and assigns) provided for in this Masigege shall be giv y hand delivering it to or by mailing such natice
by first class mail addressed to Borrower (or Borrowaor's successors, heirs, lagatees, devisees and sssigns) ot the Property Address os at tduch
other address as Borrower may designate by written notice to Lander as provided herern, and (i} any notice to Landor shall ba given by
registered or cartiied mail 1o Lender at the address shown on Puge 1 for First Nationwido Bank or to such othor pddrass ps Lendor may
designate by written notica, Any notice provided for in this Mon?age shall be dogmed to have beon given on the date hand dalivery v ectuslly
made or the day notice is deposited into the U.S. mail systern as first class mal addressed as prowided in this paragreph 11,

12. GCVERNING LAW-SEVERABILITY. The loen secured by this Mortgage shall be construed and governed by the laws of thes United States
and the rulss and regulations promulgated therounder, and with the laws ol the Siste of lllinois not conirary thereto or inconsistont therewith,
Any law of the State of lllincis which would restrict the Lender in ungaging in activiies which are not prohibited of it by the laws of the United
Stalas and tha rules and regulations promulgated thereunder shull be construed as inconsistent and contrary therewith. it any provision ol thig
Mortgage is construed or intarpreted by o court of compatamt junsdiclion to be void, invalid, or unenforceable, than such pravision shall he
deermod separable from the remaining provisions and such decision shatl affect only such provision ond shall not affect the vaidity or
anforceability of the remaining provisions of this Maorigage or the Agreement which it securas.

13. BORROWER'S COPY. Borrower shall be furnished s conformed copy of the Agreement and of this Morigage at the time ol execution or
after recordation hereof.

14. REMEDIES CUMULATIVE. All romedies provided 1n this Morlga;fo are distinct and cumulative 1o any other right or remedy under this
Mortgage of sccorded by iaw or equity, and may be exercised concurrently, indepandently, of successively.

15. EVENTS OF DEFAULT. In addition to the Event of Defsult caused by sale or transtfer ol, or promise to sell or transfer, all ar any part of
the Property, or Bny interest tharein, which event is specilically covered in peragraph 16 hereol, sat forth below is a list of avants which will
constitute Events of Cefauit. The events are: (1) Borreye~- fails 1o pay in a timely manner any amounts due undar the Credit Documents; {2}
Lender receives actual knowledge thet Borrow s, omitted material information in Borrower's credit spplication or made any false ot mislesding
statemeants on Borrower's credit applicetior, (3) Borrower files for bankrupicy under any provision of any state bankruptcy law or undet any
taders! bankruptcy act in effect at the ume of filing; (4) Lender receives aciual knowledge that Borrower has deofaultad under any credit
instrumeant or Mortgaga evidencing or s/ cuting 8 loan to Borrower which loan has priority in nght of payment ovor the line of credil described in
the Agreameant or whose lien has or apoears 1o have any priority over the lien hereol, or any other cieditor of Barrower aitempts to {or aciuaily
doaos) seize or oblains 8 v it of attachr.ent against the Property; () Borrower fails 10 keep any other covenant ot a?memem coniainegd wn ony of
the Cradit Documaents p -t cthorwise s.ecified in this paragraph 15; or {6) The Lender receives actual knowledge that the Proparty s no longer

the Borrower's principu res’dence.

16. TRANSFER OF THE FPROPEATY. If all or any part of the Proparty of an interest thorown s sold or wransferred by Borrower withoul
Lender's prior writlen consdnt, exc uding {a) tha creation ol a lien ar encumbrance subordinata to this Mostgage, or (R} the creation of o
purchase moneay security intexostiar hausehold aﬁpliancos. such evant shall constilule an Event of Default hereundar and under the Agreemant
and Lender may, at Lendar's or.or, declare all the sums secured by this Mon‘gage te be immediately due and payable. Any usa or attempted
use by Borrower of tha revc;l-\..n\;1 wreof oredit evidenced by the Agreemenm alter Borrowet's sale, transter, or piomise 1o sell or transfor the
Proparty ar any interest thereip sha' vonstitute the basis of a separate Event of Cefault.

17. LENDER'S RIGHTS UPON DEFAULT. If Borrgwer shall become in default under this Mortgage, Lender shall have the right (but not the
obligation) end without notice or demand uy on Bortower and without releasing Borrowaer from any oblhigations heraof, at its option, to doclare all
sums secured hereby immadiately due witkin50 days end may make or do this 1n such manner and to such extent a8s it may deem necessaly lo
pratect the security haraol. Il Borrower s n delault as descnbed in paragraph 15, the Lender shall have each and every one of the following
rights in addition to tho right of foreclosure by judicial preceeding and sale of the property: (a) Offset any amount owing by Lender ta Borrowaer
against the Borrower's debt to Lendor; (b} App ¥ Fav raoney which Lender may have in its possesgsion (such as balances in tha escrow accouni,
rents, condemnalion of insurance proceeds} agairst the indebtedness owing by Borrower to Lender; {c) Enforce any other legat right which
Lender may have. No such offsat or application as meriizned in itams (a) and (b) above shall cure any default or relieve the Borrower from the
obligation 1o pay any installments or petform any of 1tr othyr obligations owing under the Agreament and Mortgage as lhey hecome due.

18. ASSIGNMENT OF RENTS: APPOINTMENT OF TENCIVER, LENDER IN POSSESSION. As additional security hereunder, Borrower hereby
agsigns 10 Lender the rants of the Property, provided that rrior to acceleralion unde: parsgraph 17 hereof or the occurrénce of an Event of
Defagit hereunder aor abandonment of the Property, Borredwrs chall have the nght to collect ang relamn such rants o8 they bacome due and

oyabie,
e Upon occeleration under paragraph 17 horoof or abandoeioriant of the Property, Lender, in person, by agent or by judicially appointed
raceiver, and without regard to the adequacy of any secunty for tlie indebtedness secured by this Morigage shall be entitled to enter upon, take
possession of and manage (ha.ProparlY. and in its gwn name sug {or ot collect the semts ol \he Properiy, including those past due. All rents
coliected by Lender or the receiver shall be applied first to payment ¢/ the costs of operation and management of the Property and coflection of
rents, including but nat limited to receiver's fees. pramiums on receiver's bonds and reasonable aitorney’s fees, and then Lo the sums secured
by this Mortgage. Lender and the receiver shall be liable to account valy i#r thase amounts actuaily jeceived. The antesring upen and taking

ﬁossossion of the Proparty and the collection and application of the relits shall not cure of waive any Event of Dotauht of notice ol default
areunder or invalidate sny act done pursuant (o such notice.

19. RELEASE OF MORTGAGE. When Lender has bean pad all amounts dus vaier the Agreement, under this Mortgage, and under any notes
for additional locans Lander may in the future mpke 1o Borrower which ate sucurec by the Mongaege, Lender will discharge and release this
Morigage by delivering a certificate stating that this Mortgage has been sausfied! Porrower agrees 10 pay the Lander a reasonable Release Fee
as the Lender may require for preparing the cartificates of release and shall pay all ¢os/'s of recording said certificate.

20. REQUEST FOR NOTICES. Borsower requasts that copies ol any nolce ot detault aninntice of sale be addressed to Borrower and sent to
the Property Address. Lender requests 1hat copies of nolices of foreclosure Irom the hold(r of lany lien which has prionty over this Morigage be
sant to Lender’'s address, and set forth on page one of this Morlgage.

21. INCORPORATION OF TERMS. Al of the terms, conditions and provisions ol the Arrsomant secused by this Morlgage are by this
reference incorporated herein as if set forth in full. Any Event of Default under the Agroemen' snsil constitute an Event of Dotault hereunder
without further notice to Barrower.

22. TIME OF ESSENCE. Time is of the rgsence in this Mortgage and Agrecment,

23. ACTUAL KNOWLEDGE, For purposes of this Mortgego, Lendor will not be desmad to have raceisod actusl knowledge of intormaotion
required 1o be conveyed te Lender in wriling by Borrower untl the dale of actuwl receipt of such informaton aL 2l address shown on Page ) lora .,
FIRST NATIONWIDE BANK, (or such other addrass specifiad by Lender to Borrower). Such date shall be conclisive y determined by reference to |
the "Received"” dale stampad on such written notice by Lender or Lender's agent. With regord to other gvents ol irformation not provided by '«
Borrower under the Credit Documents, Lender will be deemed to have actual knowledge of such event oriale m-th:n as the date Lender "
receives & written notice of such avent or information from a source Lendes teasonably believes 1o be reliable, Inctudi” g but not limited to, a.
court or othar governmenial agency, institutional fendar, or title company. The actual date of receipi shall be detsrranad by referance to the. |
"Received” date stamped on such written notice by Lender or Lender's agent, N

See Mortgage Rider attached herato and incofporated hersin by this referenca.

24, NO ASSUMPTION, Because the extension of credit herein i1s based upon Mortgagor's personal financial circumsiances, the Agreement
and thids P..Mort;gag‘e may not be assumed by any third porty. Any attempted assumption may resull in acceferation of the entire indebtedness
secured hareby.

REQUEYST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGE. Moartgagoer and Morigagee request thael the
holder of any Mortgage or other encumbrance with a lren prior to this Mortgage give notlice 1o Mortgagee at 1520 Kensington Road, Qak Brook,
IL 60521, Attention: EQUITY RESERVE CENTER. of any default undes such supenor encumbrance and of any salo or other foraclusure actuon,

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loliows:

26. ACCELERATION; REMEDIES, Except as provided in paragroph 16 hereof, upon Borrowar's breach of any covenant or agreamaent of
Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to acceleration shall give
nolice 10 Borrower as provided in paragraph 11 hereof spacifying: (1} the breach; {21 the action required 1o cure such breach; {3} a date, not iess
than 10 days from tha date the notice is mailed to Borrower, by which such breach must be cured; and {4) that lailure I© cure such breach on or
before the date specified in the notice may result in_acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
sale of the Property. The notico shail further inform Borrower ot the right to reinstate after ecceleration and the right 10 assert in the loreclosurs
grocasdinq the nonexistence of a dafault or any other datense of Barrower 13 secaleraticn and loreclosurs, tf the tieach is nol curad on or

elfore tha date specified in the notice, Lender, at Lender’s option, may daclare all of the sums secured by this Morigage to be immeadiately due
and payable without further demand end may foreclose this Mortgage by judwicial proceeding. Lender ghall be entiled to collect in such
pr%cqe' ing all expenses of foreciosurs, including but not limited to, reasonable attorneys’ fees and costs of documentary evidence. abstracls
and title reports.

26. BORROWER'S RIGHT TQ REINSTATE. Nolwithstanding Lender’'s acceoleration of the sums secured by this Morigage due to Borrower's
breach, Borrower shall have the right 1o have any proceadings begun by Lendes 1o enforce this Mortgage discontinued ot any time prior to entry
ol a ;udgmant anfarcing this Marigage if: {al Borrower pays Lendar ol sums which would be then due under this Morigage and the Note had no
acceleration occurred; (b} Borrower cures all Lroaches of any olher covenants ot agreements ol Borrower coentained in this Mortgage; {(c)
Borrower pays all reasonable expensas incurred by Lender in enfarcing the cavenants and agreements of Borrower contnined in this Martgage,
and in enforcing Lender's remedies as provided in peragraph 25 hareof, including, bui not hnuted io, reasonable attorneys’ fees; and {d)
Borrowar takaes such action Bs Lendet may isasonably require 10 assure that the lien of this Morigage, Lender's interest in the Propeity and
Borrowe:'s obligation to pay tha sums secured by this Mortgage shall continue unimpaited. Upon such payment and cure by Borrower, this
Meortgage and the obligations secured hereby shall remain in full force and eflect as if no acceleration had cecurrad.

27. WAIVER OF HOMESTEAD. Borrowar hereby waives all right ol homestead exemption in the Property.
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AND FORECLOSURE UNDER SUPERIOR s ’
MORTGAGES OR DEEDS OF TRUST

Borrower and Londer reguast tha holder ol any morigage, deed of trust or ather ancumbrance with a lien which has priority over this Morigage

to give Notice 10 Lendar, at Lander's address set farth on page ans of this Merigage, of any default under the superior enoumbrance and of any
solo or othar foreclosura action,

IN WITNESS WHEREOF, Borrower has axascuted this Mongage.

Q/fﬂf\ o{ C@M%\ (3:3, el cfi{ WO

sorrower  BROOR L. OHLSONM goRrRower CAROLYN L. OHLSON

BORROWER BORROWER

“OFFICIAL SEAL"

MARY ANN WORKOWSK!
Cook County

b Nolary Public. State of lllingis

COUNTY OF coor: ) S5 My Commission Expires 12/14/94

MARY ANN WORKOWSKI o

l , . a Nota Fublic in and for said count and state, do herely certif that
BROURT-—URTSON % CARGLYN(L, OHLSON Y Y Y

/ personally known to me to be the same personi(s) whose
namel(s) BROOR L. OHLSON & CAROLYN L. OHLSON subscribed to the foregoing instrument, appeared
before me this day in persen, and aciuinrwiedged that T hey signed and deliverad the said

instrument as free voluntar; act. for the uses and purposes therein set forth.

STATE OF ILLINQIS

Given under my hand and official seal, this .10 TH day of __MAY .18 91
WITNESS my hand and official seal.

My Commission Expires: 12/14/94

NOTARY NATURE

912178234

EQUITY RESERVE

{tL-2791)




