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secondb MORTGAGE

............. MY 2 e bty

THIS MORTGAGE ("Securily Instrument™) is given on
First Colonial Tru ...%.:QF.'P.?.!'}Y.;..‘.5.1_’.{:.9.‘?.%5.9..1'....F.Q...B.H.‘L’..‘?.@.Q.k...ﬁ.&@te Bank, as

19....21. The mortgagoris Fir st Colonial by 5§
tms!?gﬁ..nl'ﬂ.ﬁ..dﬁt’&d...l.l:ﬂl:&.ﬁ...m..m...;. (*“‘Borrower™). This Security Instrument is given 10 ..o riveenrciiincncnnens
Burbani State Bank O PSSP SRRSO , which is organized and existing
under thelaws of .« State of Illinods . .. ... , and whose address is .o

5440.4est..BLLh. Streat,. Burbank,. Lllinais. 60459 (“Lender™).
f Farty. Five. Thausand. Six. Bundred. Seventy.Two..and. 48/100ths

Borrower owes Lendir i SNKRERSEMUumM 0
..................................... ST Dollars (US. 5..89.672..048...........). This debt is evidenced by Borrower's note
dated the same date as thi/ Sezurity Instrument {(*Note"). which provides for monthly payments, with the full deb, if no!

paid earlier, due and pavabivva 1May .. 22,..1998 This Security Instrument
secures to Lender: {n; the repayriont of the debt evidenced by the Note, with interesi, and all renewals, extensions and
maodifications; (b) the payment GF 2l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrovwer does hereby morigage, grant and convey to Lender the following described property

L0 oo A DU S USSP RTOPR P County, lllinois:

focated in v OBK LG
Lot 6 in Hartz's 89th Street and Moody Avenue Subdivision No. 1, of part of the

North West 1/4 of Section 5, Toynshtip 37 North, Range 13, East of the Third
Principal Meridian, in Cock County ~Illinois.

...................................................................

PIN #24-05-~105«110

™~
(% g
:-_3 This instrument prepared by: Peggy Crosby W
IS 5440 W. 87th Fe.
by Burbank, IL 60459
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which has the addressof .............. 8922 Bouth Moody . ... 08k, LAWR .c..cvrieerrinee e .
[Street) [City)
[lfinois ... BOAS3 e ("'Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances, rents, royaities. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregeing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grast and convey the Property and that the Property is unencumbered, except for encumbrances aof record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forp 3014 12/83
# IQBnnm’orms.lnc.
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IF Lender required morigage insurance as # condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums cequired 1o maintain the msuranee in effect until such 1rme as the requirement Jor the
insuranee terminates in accordance with Borrower™s and Lender's written agreement or applicable faw.

8. tuspection, Lender or ts agent may mahke seasonable entrics wpon and inspeciions of the Property. Lender
shall give Borrower notice at the timme of or prior te an inspection specifying reasonable cause for the iispection.

9, Condemnation, The proceeds of any award or clanm for daages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or {or conveyance i liew of condemmation, are hereby
assigned and shall be paid 1o Lender.

{n the event of a ttal tking of the Property, the proceeds shall be applied 1o the sums secured by tlas Security
Instrument, whethers or not then due, with any excess pad 1o Boriower, Fn the event of a partind taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secored inmediately
before the inking, divided by (b} the lair market value of the Property immediately before the taking. Any balance shail be
paid to Botrower.

If the Property is abandoned by Borrower, or il, alter notice by Lender 1o Borrower 1hat the condemnor offers (o
muke an award or setile a elaim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is aurhorized to coliect and apply the proceeds, al its option, either to restaration ar repair of the Property or
to the sus securdd b this Seaiity Instsument, whether or not then due.

Uirless Lenderaod Borower otherwise aguee in weiting, any application of proceeds jo prineipal shatd not extend or
postpone the due dace #7the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

(0. Barrower Not Released; Forbearance 3y Lender Not a Waiver,  Extension of the time {for payment or
modification of amortizztioh of the sums secured by this Sccurity Instrument granted by Lender to any successor in
inierest of Borrower shall nal operate to release the lability of the original Borrower or Borrower's successors ininterest.
Lender shall not be reqaired P wommence procecdings against any successor ininterest or sefuse 1o eatend time for
payment ot otherwise modify anvdtization of the sumis secured by this Security Instrument by reason of any demand made
by the original Darcower or Borrawess successors i interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or precluac the exereise of any right or remedy.

11. Successors and Assigns BourdsJoint and Several Liability; Co-signers.  The covenants and agreements of
this Security ltstrument shall bind and berelit the successors and assigns of Lender aud Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and apiéements shall be joint und severil. Any Borrower who cuo-signs this Securily
Instrument but does not exceute the Note: (1) is co-signing this Security Insirument enly 1o morigage, granl and convey
that Borrower's interest inn the Property under vhe torms of this Security Instrument: (b} is not personally obligaled to pay
the sums secured by this Sevurity Insirument: aad 423 agrees (hat Lender and any other Borrower may agree to extend,
modify, farbear or inake any accommaodations witl grgaed to the terms of this Security Instrument or the Nate without
that Boerrower's consent.

12, Losa Charges. I the foan secured by this'Secrsiny Tustrument is subject (oo law which sets maximum loan
charges, and that luw is Hually interpieted so that the terest e other Joan charges collected ar 1o he collected in
connection with the loun exceed the permitted Hmits, there Lorany such doan charge shaldl be redeced by the amount
necessary to redice the charge to the permitted linmic and (b sums alveady collected from Horrower which exceeded
permitted fimits will be refunded 1o Horrower. Lender may chodsedo make this iefund by reducing the principal owed
under the Note or by making o direet payment to Bocrower. Ul a refand geduces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. \f enacimient or ¢ariration of applicuble laws has the effect of
rendering any provision ol the Note or this Security Instrument unenforccable according to its terms, Lender, at its option,
may reguire immediate payment in foll of all sums secured by this Security’ Insirument and snay invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take tiesteps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 0 Burrower provided fus in this Security Instrunmenichell be given by delivering it or by
mailing it by first ciass mail unless applicable lnw requires use of another method. " The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first elass mail to Lender's address stated herein or any other address Lender designates by nilice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemned to have been given to Borrower ot bonder when given us provided
in this paragraph.

15. Governing Law; Severabitity, 1his Secwiity Tostrumend shall be governed by fedesallaycand the law of the
juriseliction in which the Properiy is located. In the event that any provision or clause of this Secudiny lustrument or the
Note conflicls with applicable law, such conflict shall ot allect other provisions of this Security Insipiment or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Security [ustrument and the
Note are declured to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Nate and of this Securtvy Instrument,

17. ‘Uransfer of the Property or o Beneficial Interest in Borrower. 17 all or any parl of the Property or any
interest in it is sold or (ransferred (or if a bepelicial interest in Borrower is sold or transferced and Borrower is not a natural
person) without bender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. flowever, this option shall not be exercised by Lender if exercise is prohibited by
Federal law as of the date of this Security Insfrument.

It Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrwment. 37 Borrower fails to pay these sums prior Lo the expiration of this period. Lender may invoke any
remedies permitred by this Security Instenment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity nstrument discontitued at any time prior to the earlier of: (u) 5 days {or such other period as
applicable law may specily for reinstitemen) before sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) enny of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(u) puys Lender all swms which then would be due under this Security lnstrument and the Note had no acceleration
oecurred: (h) cures any defiult of any other covenants or agreements; (¢) pays all eapenses incurred in enforcing this
Security Instrument, including, bur not limiled to, reasonable attorneys® lees: and () takes such action o8 Leader may
repsunably require to assure i the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation tu pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective as if no acceleration had
ocenrred. However, this cight to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17.

LCB8LZ16
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shail give notice te Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumeat (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (8) the default; (b) the action required to cure the
default; (¢} n date, not [ess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in neceieration of the suns
secured by this Security Instrament, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate aftor acceleration and the right to ussert in the foreclosure proceeding the non-
existence of g default or any other defense of Baorrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of al} sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 19, including,
but not limited {o, reasonzble attorneys’ fees and costs of titie cvidence,

20. Lender in Passession, Upon acceleration under paragraph 19 or abundonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security [nstrument.

21, Rel.ace, Upon payment of sll sums secured by this Security Instrumeni, Lender shall release this Security
Instrument witiioat churge 1o Borrower. Borrower shall pay any recordation costs.

22. Walve! of Homestead, Borrower waijves all right of homestead exemption in the Property.

23, Riders (0 t\is Security Instrument. If one or mare riders are execuled by Borrower and recorded together with
this Security Instrumsal,) the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cavenwn’s and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicall)s box(es))

[ Adjustable Rale Rlaer [J Condomintum Rider [} 2 4 Family Rider

[ Graduated Payment Kider [7] Planned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrower (accedts and agrees (o the terins and covenants contained in this Secority
{nstrument and in any rider{s) executed b Q-;frfﬁ\wcrand recorded with i1,
SEE RIDER ATTACHED HE ET0 First Colonial Trust Company, successor to Burban

AND MADE A PART HEREOF State Bank, as lrustee under Trust Agmesment
2
U

¥ known asw st #5503

’
STATE OF ILLINOIS )
} S§.8.

COUNTY OF DU PAGE)

|, the undersigned, a Notary Public in and for said Zounty, in the State
aforesaid, DO HEREBY CERTIFY THAT Ronald L. Jansen, Senior Vice President
of First Colonial Trust Company, and Rebecca J. Keller; )and Trust Officer of
sald company, personaily known to me to be the same persuns whose names are
subscribed to the foregoing instrument as such Senior Vice Fresident and Land
Trust Officer respectively, appeared before me this day in rerson and acknow-
ledged that they signed and delivered the said instrument as !‘neir own free and
voluntary act, and as the free and voluntary act of said compeny . for the uses
and purposes therein set forth; and the said Land Trust Officer/did aisc then
and there acknowliedge that she, as custodian of the corporate seal, did affix
the sald corporate sea! of said company to said instrument as her own free and
voluntary act, and as the free and voluntary act of said company for tliie uses
and purposes therein set forth. .

/-
Given under my hand a iaJ Seal this jgeé day of 19 7/

¥ICIAL SEAL
Jaﬂnmg W, ODELL
x BLIG, STATE OF 1LLINOLS ]
'ﬁvwa"fsmﬁ EXPIRES 12-28-9 Notary Public

This Mortgage is executed by First Colonial Trust Company, not perscnally but as
Trustee as aforesaid, In the exercise of the power and authority conferred upon
and vested In it as such Trustee, and it is expressly understood and agreed that
nothing herein or in said Note contained shail be construed as creating any liability
on the said Trustee personally to pay the said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, or on account of any warranty or
indemnification made hereunder, all such liability, if any, being e:_tpr-ess!y waw'ed
by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as the Trustee and its successors are concerned, the
legal holder or holders of said Note and the owner or awners of any indebtedness
accruing hereunder shall look solely to the premises hereby conveyed for the
payment thereof, by the enforcement of the lien hereby created, in the manner
herein and in said Note provided.or.by action to enforce the personal lability of

the guarantor, if any.

912768239




