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09-58-15527 MORTGAGE
91278355

THIS MORTGAGE (*Security listrument”) is given on  MAY 24, 1991 . The mortgagor is

STEPHEN C. BERGEON

AND CHERYL BERGEON, FUSBAND AND WIFE . pePT-81 MECORDING $17.06
THZE22 TRAN 2604 04/10.91 16:26:00 |

T 4B *—91--278355

("Borrower”). This Security [nstrument is given to COOK 'COUNTY RECORDE 7

SUBURBAN METRO MORTGAGE CORP.

which is organized and existing under the laws of THE STATLOF ILLINOIS . and whose,
address is 1375 EAST WOODFIELD ROAD i
SCHAUMBURG, ILLINOIS 60173 ("L zader®). Borrower owes Lender the principal sum of &)
ONE HUNDRED NINETY ONE THOUSAND TWC HUNDRED FLirPTY EZI)
AND 00/100 Bollars (U.S. $ 191,250.00 ) ¢
This debt is evidenced by Borrower’s note dated the same date as this Secuniy Instrument ("Note"), which provides for (1
monthly payments, with the [ull debt, if not puid earlier, due and payable on  JUKE 1, 2021 St
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Noie, with intersesi, #nd all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interess, adranced under paragraph 7 (o
protect the security of this Security instrument: and (¢) the performance ot Borrower's covenants und agreements under this
Sccurity [nstrument and the Note, For this purpose, Borrower does hereby mortgage, granl and conrev «r Lender the following
describod property located in COOK County, lllinois:
LOT 315 IN TERRAMERE OF ARLINGTON HEIGHTS, UNIT NUMBER 1, BZING A
SUBDIVISION IN THE NORTH 1/2 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-06-208-026

which has the address of 4011 NORTH TERRAMERE AVENUE; ARLINGTON HEIGHTS {8ireet, Cuyl.

lhnois -~ 60004 (*Property Address™);
1 Laule
DPS 1088

ILLINQIS-Single Family-Fannie Mae!/Fraddie Mac UNIFORM INSTRUMENT Page 1ot 6 Form 301/% a'glﬂﬂeﬁ_
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5. Hurard or Property lnsurance, Borrower shall Kdp the improvements now existing or hereatter erceted on the
Properly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including,
flocds or flooding, for which Lender reuires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal} not be unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall inciude # standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and rencwval notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender,
Lender may make proot of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums
secured by this Secunily Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or dues 103 answer within 30 days & notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Seeurity Wstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and @otrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due dale of thi aonthly payments referred to in paragraphs | and 2 or change the amount of the puyments. If
under paragraph 21 the Property ivacquired by Lender, Borrower's right to any insurance policies and proceeds resulting Irom
damage to the Property prior to tie/nequisition shall pass to Lender to the extent of the sums secured by this Seeurtty instrument
ymmediately prior to the acquisition.

6. Oceupuney, Preservation, Mainierance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o wcoupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agirss in writing, which consent shall aot be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Goerower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wastewon the Property. Borrower shall be in defavlt if any forfeiture
action or procesding, whether civil or crinunal, is begun that in Lender's good faith judgment could result in forteiture of the
Property ur otherwise malerinlly impair the Tten created by this Secunty Instrument or Lender's security interest. Borrower may
cure such u default and reinstate, as provided in paragraph |8, by Cuvaing the action or proceeding to be dismissed with a ruling
that, in Lznder’s good tiith determination, precludes forfetture of “the” Parrower's interest in the Property or other material
impairment ol the lien ¢reated by this Security Instrument or Lender's saoerity interest, Borrower shall also be in default if
Borrower, during the Joan upphicabon provess, gave matertally false or inaccueseamlormation or statements (o Lender (or fmled
to provide Lender with any miatenis) information) i connection with the foan evideniced by the Note, including, but not hnuted
to, representations voncerning Burtower's occupancy of the Property as a principilesidence, 1 this Seeunty Instrument 15 on a
leaschold, Borrower shall comply with all the provisions of the lease. IF Borrower piquires foe title 1o the Property, the
lenschold and the fee title shall not merge unless Lender ugrees to the merger i wriling,

7. Protection of Lender’s Rights in the Property, H Borrower fails to perform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may significantly affect Lender's r'ghts in the Property {such as 4
proceeding in bankrupley, probate, for condemnation or forfeiture ur to enforce laws or regulations), thien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property’, Lender’s actions may
include paying any sums secursd by a lien which has priority over this Security [nstrument, sppearing. in court, paying
reasonuble attorneys' fees and entering on the Property to make repairs. Although Lender may take action uader this paragraph
7, Lender does nal have 10 do so,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Sceurity lnstrument. Unless Borrower and Lender agree to other tenms of puymenl, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan seeured by this Securily
Instrument, Borrower shatl pay the premiums required o maintain the morigage insurance in effect. If, for any reason, the
morigage iNsurnve voverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent 1o the mortgage insurance previousty in effect, at a cost substantially equivalent 1o the
cost 10 Burrower of the mortgage insurance previcusly i effect, from an alternate mortgage insurer approved by Lender. If
substantisly equiviilent mortgage imsurmnce coverage is not avitlable, Borrower shall puy to Lender each month & sum equal to
one-twzlith of the yearly mortgage nsurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will uccepl, use and retwin these payments us @ foss reserve i liew of morigage insurance. Loss reserve
DPS 1081
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24. Riders to this Securlity Instrument. 1f one or more riders are exacuted by Borrowsr ang recorded fopather
with this Security. Instrument, the covanants and agrasments of each such rider shall be incorporated intc and shell amend
and supplement the covenants and agreemants of this Security Instrument as if the rider(s] were a part of this Security

Instrumant.

(Chack applicabls box(aclf

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Ridar
Graduated Payment Rider B Planned Unit Developmant Rider Biweakiy Payment Rider
Balioon Ridar Rate Improvemant Rider Second Homa Rider

V.A Ridar Other(s] {specify)

BY SIGNING BELOW, Borrower accapts and agress to the terms and covenants contained in this Security instrument and
in any rider{s) executed by Borrower and recordad with it.

9 T ..’} }
M Ly 4 ,j ) %ﬂﬁa@l (Seal
Witne{s’. STEPHEN C. BERGE Borrower

Witnass - Barrower

{Seal)

Borrower

Seal)

Borrower

/
31

)

STATE OF ILLINOIS, 0005(47/ County ss:
l, béu u/"’&" , @ Notary Public in and for said

county and state do hereby certity that
STEPHEN C. BERGEON AND CHERYL BERGEON,

HUSBAND AND WIFE

. ]
parsonatly known to me to ha the same personis) whose namels] subscribed to the foregoing instrument, appesrad betors
me this day in person, and acknowledged that THEY signod and delivered the said instrumant as TBEIR

frea and voluntary act, for the uses and purposes.tharain set for /97/
Given undar my hand and ofticial seal, this \f day of /Z E P .

Notay Public
“ OFFICIAL SEAL * Py

RICKARD DALITTO
NOTARY PUBLIC, STATE OF ILLINOIS Page 8 of 8 BOX 260 bPS 1094




