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COLLATERAL ASSIGNMENT OF INTEREST IN LEASE

THIS COLLATERAL ASSIGNMENT OF INTEREST IN LEASE (hersafter,
this "ASSIGNMENT") is made this _26:h day of February, 1991 by and
between Aztec Qutdgor Advertising, Inc. (hereatfter, the
"BORROWER" ) and Commercial National Bank of Berwyn (hereafter,
the "LENDER"). . DZFT-01 RECORDING $20.29 N
T35555 TRAN 1974 04/10/91 15258200
RECITALS . WINLIE =—-91-278381
, CDOK COUNTY RECORGER
Tr.e LENDER has agreed to provide various direct credit
accommodacions to the BORROWER (hereafter, collectively, the
"LOAN"). (To. further secure the repayment of the LOAN, the
BORROWER hais anreed to make an assignment to the LENDER of all of
its rights, title and interest of even date herewith to that
certain lease agiraement between Borrower and _ charles
Lucchess ("Lessor"), for the lease of the premises
located at 1706 W . Norrh Ave. Chicago, 1L . the
legal description and tax identification number of the leased
premises are described in the Exhibit A attached hereto and made
a part hereof (hereafter,” the "LEASE").

NOW THEREFCRE, in considcration of these premises and cther
good and valuable consideration the receipt and sufficiency of
which are hereby acknowledged the BORROWER makes the following

assignment:

Section 1. Assignment of Intzraest in Lease. As security
for the payment and performance of all 0f its duties owed to the
LENDER pursuant to the LOAN (collectively  the "OBLIGATIONS"),
the BORROWER hereby grants, transfers and assigns to the LENDER
all of its right, title and interest in the LFASE to the LENDER.

Section 2. Right of Further Assignment. In _the event the
BORROWER defaults with respect to the OBLIGATIONS, and such
default continues beyond any applicable cure period, the LENDER
may further assign all of the BORROWER's right, title and
interest in the LEASE to new tenants. Such a further agsignment
by the LENDER shall divest the BORROWER of all of its right,
title, and interest in the LEASE and transfer the same to tihe new
tenants which upon the further assignment shall have and be
vested, absolutely, with all of the BORROWER's right, title and
interest in the LEASE.

Section 3. Representations and Warranties. The BORROWER
represents and warrants that the BORROWER has full power and
authority to execute this ASSIGNMENT.

Section 4. Payment of Rent. The BORROWER will promptly pay
when due and payable all rent and other sums and charges payable &

under the LEASE. d <
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Section 5. Performance of Terms and Lease. The BORROWER
will promptly perform and observe all of the terms, covenants and
conditions required to be performed and observed by the BORROWER
as lessee under the LEASE, and will do all things necessary to
preserve and keep unimpaired the BORROWER's rights under the

LEASE.

Section 6. Notification. The BORROWER will promptly rnotify
the LENDER in writing of any default by the BORROWER in the
performance or observation of any of the terms, covenants or
conditicns on the part of the BORROWER to be performed or
observad under the LEASE. The BORROWER shall also promptly
notify tlie LENDER in writing of the receipt of any notice under
the LEASE =Jaiming any default by the BORROWER in the performance
or observancsz -of any of the terms, covenants or conditions on the
part of the BORROWER to be performed or observed under the LEASE,
or any notice of termination of the LEASE pursuant to the
provisions of the LEASE. A copy of each such notice received by
the BORROWER shall (puomptly be delivered to the LENDER.

Section 7. Notics of Arbitration or Litigation. The
BORROWER shall promptly (otify the LENDER in writing in the event
of initiation of any arbiltretion or litigation proceeding under
or pursuant to the LEASE and upon the request of the LENDER,
shall exercise all rights of arbitration or litigation provided
by the LEASE. The LENDER shali-bave the right to participate in
all such arbitration or litigativcrn proceedings in association
with the BORROWER or on its own behalf as an interested party.

Section 8. Termination, Modification or Amendment of Lease.
The BORROWER will not, without the prior written consent of the
LENDER, terminate, modify, amend, or cancel or surrender or
suffer or permit the termination, modificaticrn. amendment, or
cancellation of the LEASE.

Section 9. Assignment of Interest. The BORKOWER will not,
without prior written consent of the LENDER, assign, transfer or
encumber its interest in the LEASE or permit the assignient,
transfer or encumbrance of its interest in the LEASE.

Section 1Q. Lessor's Estoppel Certificate, Attornment and
Consent. The BORROWER has or will have obtained, within 20 days
of the execution of this Assignment, Lessor's Estoppel
Certificate, Attornment and Consent Agreement from its Lessor
stating in part (2) that Lessor consents to this Assignment and
further assignments by Lender, (b) that the LEASE are unmodified
and in full force and effect, (c¢) that the BORROWER is not in
default in its performance of its obligations under the LEASE,
and (d) that Lessor covenants the quiet enjoyment of the leased
premises so long as Borrower or any assignee 1s not in default
under the lease, said consents are incorporated herein by
reference.
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Section ll1. Proof of Payments. When requested by the
LENDER, the BORROWER will promptly furnish proof of payment of
all items which BORROWER is obligated to pay pursuant to the
terms of the LEASE.

Section 12. Execution of Documents. The BORROWER shall
execute and deliver on request of the LENDER such instruments as
the LENDER may reasonably deem useful or required to permit the
LENDER to cure any default by the BORROWER under the LEASE, or
permit the LENDER to take such other action as the LENDER
reasonably considers desirable to cure cor remedy the default and
preserve che interest of the BORROWER in the LEASE. If the
BORROWER ‘£2ils to execute and deliver to the LENDER, any such
instruments within ten (10) calendar days after written request
from the LENDER, the BORROWER shall, and hereby does irrevocably
constitute and zproint the LENDER, or any officer of the LENDER,
as the BORROWER's true and lawful attorney-in-fact, with full
power of substitucion, to affect the execution and deliverance of
any and all such instruments on behalf of the BORROWER and in the

BORROWER's name.

Section 13. Possescinn. So long as there shall exist no
default by the BORROWER in(tlv: OBLIGATIONS secured hereby or in
the LEASE, BORROWER shall have the right to retain, use and enjoy
the leased premises. Upon, or at any time after, a default in
the OBLIGATIONS secured by this AS3IGNMENT or in the performance
of any obligation, covenant, or agreement in the LEASE, and such
default continues beyond any applicuahiz cure period, the LENDER,
without in any waiving such default, wnav at its option take
possession of the leased premises and have. hold, manage, lease
and/or operate the same for such period of time as the LENDER may
deem proper. The rights and remedies provided hereunder shall be
nonexclusive and shall be in addition to all c<ther remedies and
rights available to the LENDER under any agreemint between the
LENDER and the BORROWER.

Section 14. Assignment of Rights. The LENDER mey-assign
all of its rights under this ASSIGNMENT, to a third party at any
time after any default of the OBLIGATIONS secured by this
ASSIGNMENT which continues beyond any applicable cure perice, and
shall have the right and power at its option after such default
to sell, assign and transfer the entire lessee's interest in the
LEASE to any person, corporation or partnership, and the LENDER
shall retain all of the proceeds of such sale, assignment or
transfer to be applied to the repayment of the indebtedness
secured by this ASSIGNMENT, and the BORROWER hereby irrevecably
appoints the LENDER, or any officer of the LENDER, as the
BORROWER's true and lawful attorney in fact, with full power of
substitution, for the purpose of implementing the foregoing.

Section 15. Performance of QObligations. The LENDER shall
not be obligated to perform or discharge, nor does the LENDER
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hereby undertake to perform or discharge any cobligation, duty or
liability under the LEASE, under or by reason of this ASSIGNMENT,
and the BORROWER shall and does hereby agree to indemnify the
LENRER for, and to hold the LENDER harmless of, and from, any and
all liability, loss or damage which it may or might incur under
the LEASE or under or by reason ¢of this ASSIGNMENT, unless such
liability, leoss or damage results from the negligent or
intentional acts or omissions of LENDER, and from any and all
claims and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements
containe? in the LEASE unless such claims or demands result from
the negligent or intentional acts or omissions of LENDER. Should
the LENDER.u1ncur any such liability, loss or damage under the
LEASE or und=n or by reason of this ASSIGNMENT or in defense of
any such claims or demands, the amount thereof, including costs,
expenses and ressonable attorneys' fees, shall be secured hereby
and the BORROWER-‘shall reimburse the LENDER therefore immediately
upon demand, and upor. .che failure of BORROWER so to do the LENDER
may declare all sums secured hereby immediately due and payable,
provided, however, that upon its assumption of the position of
BORROWER, the LENDER's purrhaser, its assignee or its transferee
shall be bound by all the terms, covenants and conditions of the
LEASE, including the payment of rent.

section 16. Termination ¢f Assignment. Upcon the payment in
full of all indebtedness secured by this ASSIGNMENT, this
ASSIGNMENT shall become void and oirc effect unless the LENDER
has assigned its interest to a third parsty pursuant to Section 13

hereof.

Secticn 17. Further Security. The LENLER may take or
release other security; may release any party primarily or
secondary liable for any indebtedness secured nheoraby; and grant
extensions, renewals or indulgences with respect tc such
indebtedness; and may supply any other security tiarefore held by
it to the satisfaction of such indebtedness without prriudice to
any of its rights hereunder.

Section 18. Terminology. The term LEASE as used herzin
means the leases hereby assigned, or any extensions or renewals
thereof, and any leases subsequently executed by BORRQOWER.

Section 19. No Waiver. Nothing herein ceontained and no act
done or omitted by the LENDER pursuant to the powers and rights
granted it herein shall be deemed to be a waiver by the LENDER of
its rights and remedies under any applicable locan documents, but
this ASSIGNMENT is made and accepted without prejudice to any of
the rights and remedies possessed by the LENDER under the terms
thereof. The right of the LENDER to collect the indebtedness and
to realize on any other security securing the OBLIGATIONS may be
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exercised by the LENDER either prior to, simultaneously with, or
subseguent to any action taken by it hereunder.

Section 20. Assignment of [oan Documents. In the event any
or all of the documents pertaining to the LOAN are assigned and
transferred by the LENDER, the BORROWER covenants and agrees that
all of the provisions herein contained shall be applied to and
inure to the benefit of the transferee in the same manner and to
the same extent as if it was the original assignee of the LEASE
herein named.

seccion 21. Binding Nature. This ASSIGNMENT shall inure to
the bencfit of the LENDER and the LENDER's successors and assigns
and shall-2¢ binding upon the BORROWER and the BORROWER's
successors ard assigns.

IN WITNESE WHEREQF, the BORROWER and the LENDER have

executed this Cullateral Assignment of Interest in Lease on the
date first above writien.

THE BORROWER:

AZTEC OUTDCOR ADVERTISING, INC.

o JYL4 M

tle: President ## /

WITNESS/ATTEST:

THE LENDER:

COMMERCIAL NATIONAY, .CANK
OF BERWYN

By: i/ . "’

Title: // Vice-President
v
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BORROWER'S ACKNOWLEDGEMENT

STATE OF I1linois

ss.

LN S

COUNTY QF _ Cook

I hereby certify that on thislé6th day of February, 1991,
before me, the undersigned Notary Public of the State of

Illipodis . . personally appeared _ Michael Hoggatt , and
acknowledged nimself to be the President of Aztec OQutdoor
Advertising, Inc¢, and that he as such .

being authorized =o to do, executed the foregoing instrument for
the purposes therein contained by signing the name of Aztec Qutdoor

Advertising, Inc., kv himself as President .
. '} 4 w
RPN ASRRARS f /ﬁfﬁ") e Sy o]
QFFICIAL SEAL Notary Public - 1

JOANNEV GENNA | °

NOTARY PUBLIT, STATE OF ILLINOIS ey
MY COMMISSION EXPIRES 3.28.92 o
- i v ~ MyCommission Expires: i

3/28:92
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LESSOR'S ESTOPPEL CERTIFICATE, ATTORNMENT
BND CONSENT AGREEMENT

" THIS LESSOR'S ESTOPPEL CERTIFICATE, ATTORNMENT RND CONSENT
ACREEMENT (" Agreement“) is made as of this 19th day of _[ebroary,

1922, betwzen Y ional Bank Trust 51929 29 a8 Lessor,
Aztec Qutdoor AdVertls,ng. ing es Lessea, and Commezcial National

B P - | . 88 Len_der.

[ERNE
v

! RECITALS

- Lessee -has cntered into that certain lease dated

gj , 19 with Lessor for premises commonly known
as 2]02 Ve uor% Bge T

a copy of which is cx’ached hereto on Exhibit "A" ('"Lease"),.

Lender has sgreed to make a loan to Lessee, to be secured in
part by e collateral assigurent of and grent of a security

interest in the Lease to Lapder ("Collateral Assignment).

Lassor, to induce bLender Lt make said loan, is desirous and
willing to consent to Lessee's Co-‘ateral Assignment

AGREEMENT

NOW, THEREFORE, in consideration of (Premises and other good
ahd:waluable consideration, the receipt and sufficiency of which

@re’ hereby scknowledged,. IT IS HEREBY AGREEL \WD/OR CERTIFIED
AS FO[JIJOWS' s HEEE S O - ‘ L,

1958216

. 1. lLessor hereby consents to said Ceollateral Assignment of
Lease. ‘ .

2, That in the event Lender acqujres the Lease by
foreclosure or otherwise, Lessor agrees for itself and itd |
successors and assigns, that it will attorn to and recognlza |
‘Lander or any transferee or assignes of Lender for the unaxpired
bslance of the Lease and any extensions or renewals of the term

of the Lease Upon the same terms and conditions as set forth in
_the Lease. § :

T 3. That Lessor for 5ts@lf and its successors and assigns,
for Lender or any transferee er assignee of Lender, hareby
covenants end agrees that, so long as Lessee or any successor to
the Leasge is not in default that Lessee or any such successor
shall have the peaceful and quiet enjoyment of the Premises,

4. That the Lease is in full force and effect.

'iiéffﬁf"'fd'di""iffﬁé'ééﬁ'é§ﬁﬁ"""f""{ﬂé'iiféi'ﬂﬁﬁﬁﬁ """"""""""""""" Qo




" 5. That all the rent and other charges required to be paid
under tha Lease have been duly and timely paid and there are no

prepaid rentasls or other charges.

6. That all of the terme, conditions and provisions of the
Lease on the part of Lessee to be performed have been duly and
timely performed and complied with. :

7. That there exist at this time no charges, liens, claims
or offsets against Lessee or the Lease.

8. Thét +he Lessee is not in default in ény way whatsoever
undar the leasd, nox to the knowledge of the Lessor has any event
occurred, which, with the passage of time, would constitute a

default under the Tease.
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