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COLLATERAL ASSIGNMENT OF INTEREST IN LEASE

THIS COLLATERAL ASSIGNMENT OF INTEREST IN LEASE (hereafter,
this "ASSIGNMENT") is made this 26th day of February, 1991 by and
between Aztec Outdoor Advertising, Inc. (hereafter, the
"BORROWER") and Commercial Naticonal Bank of Berwyn (hereafter,
the "LENDER").
. DEPT-0L RECRDING $20.29

. T#5553 TRAN 1974 06/30/91 15:358:00
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Tha LENDER has agreed to provide various d'f ??égi 278382
JRDER

accommodacions to the BORROWER (hereafter, cblle
"LOAN"). (To. further secure the repayment of the LOAN, the
BORROWER ha3 agreed to make an assignment to the LENDER of all of
its rights, title and interest of even date herewith to that
certain lease dginement between Borrower and Joseph T,

Pecara ("Lessor"), for the lease of the premises
lIocated at 443 3 Ashland  Chicago, il . the
legal description and tax identification number of the leased L
premises are described in the Exhibit A attached hereto and made Fa
a part hereof (hereafter  the "LEASE"). 3

RECITALS

NOW THEREFORE, in consiceration of these premises and other
good and valuable consideration the receipt and sufficiency of oy
which are hereby acknowledged the BORROWER makes the feollowing
assignment:

Section 1. Assignment of Intcrest in Lease. As security
for the payment and performance of all 2f its duties cwed to the
LENDER pursuant to the LOAN (collectively  the "OBLIGATIONS"),
the BORROWER hereby grants, transfers and assigns to the LENDER
all of its right, title and interest in the LEASE to the LENDER.

Section 2. Right of Further Assignment. 'Jn _the event the
BORROWER defaults with respect to the OBLIGATIONS. and such
default continues beyond any applicable cure peried, the LENDER
may further assign all of the BORROWER's right, title znd
interest in the LEASE to new tenants. Such a further zssignment
by the LENDER shall divest the BORROWER of all of its right,
title, and interest in the LEASE and transfer the same to tiie new
tenants which upon the further assignment shall have and be
vested, absolutely, with all of the BORROWER's right, title and
interest in the LEASE.

Section 3. Representations and Warranties. The BORROWER
represents and warrants that the BORROWER has full power and
authority to execute this ASSIGNMENT.

Section 4. Payment of Rent. The BORROWER will promptly pay
when due and payable all rent and other sums and charges payable v
under the LEASE. o
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Section 5. Performance of Terms and Lease. The BORROWER
will promptly perform and cbserve all of the terms, covenants and
conditions required to be performed and cbserved by the BORRCWER
as lessee under the LEASE, and will do all things necessary to
preserve and keep unimpaired the BORROWER's rights under the
LEASE.

Section 6. Notification. The BORROWER will promptly notify
the LENDER in writing of any default by the BORROWER in the
performance or observation of any of the terms, covenants or
conditicns on the part of the BORROWER to be performed or
observed.under the LEASE. The BORROWER shall also promptly
notify thie LENDER in writing of the receipt of any notice under
the LEASE <l!eiming any default by the BORROWER in the performance
or observaicg of any of the terms, covenants or conditions on the
part of the BOPROWER tc be performed or observed under the LEASE,
or any notice of ‘termination of the LEASE pursuant to the
provisions of the LEASE. A copy of each such notice received by
the BORROWER shall ‘vrneowptly be delivered to the LENDER,

Section 7. Neotice of Arbitration or Litigation. The
BORROWER shall promptly no:ify the LENDER in writing in the event

of initiation of any arbitretion or litigation proceeding under
or pursuant to the LEASE and, upon the reguest of the LENDER,
shall exercise all rights of arbitration or litigation provided
by the LEASE. The LENDER shall tave the right to participate in
all such arbitration or litigation proceedings in association
with the BORROWER or on its own behalf as an interested party.

Section 8. Termination, Modificztion or Amendment of Lease.
The BORROWER will not, without the prior written consent of the
LENDER, terminate, modify, amend, or cancel cx surrender aor
suffer or permit the termination, modificaticn,  amendment, or
cancellation of the LEASE.

Section 9. Assignment of Interest. The BORROWER will not,
without prior written consent of the LENDER, assign, *ransfer or
encumber its interest in the LEASE or permit the assignaant,
transfer or encumbrance of its interest in the LEASE.

Section 10. Lessor's Estoppel Certificate, Attornment and
Consent. The BORROWER has or will have obtained, within 20 days
of the execution of this Assignment, Lessor's Estoppel
Certificate, Attornment and Consent Agreement from its Lessor
stating in part (a) that Lessor consents to this Assignment and
further assignments by Lender, (b) that the LEASE are unmodified
and in full force and effect, (c¢) that the BORROWER is not in
default in its performance of its obligations under the LEASE,
and (d) that Lessor covenants the gquiet enjoyment cf the leased
premises so long as Borrower or any assignee is not in default
under the lease, said consen*s are incorporated herein by
reference.

RIBLITS
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Section 11. Proof of Payments. When reguested by the
LENDER, the BORROWER will promptly furnish proof of payment of
all items which BORROWER is obligated to pay pursuant to the
terms of the LEASE.

Section 12, Execution of Documents. The BORROWER shall
execute angd deliver on request of the LENDER such ingtruments as
the LENDER may reasonably deem useful or required to permit the
LENDER to cure any default by the BORROWER under the LEASE, or
permit the LENDER to take such other action as the LENDER
reasonarly considers desirable to cure or remedy the default and
preservo. the interest of the BORROWER in the LEASE. If the
BORROWER £ails to execute and deliver to the LENDER, any such
instrumencs within ten (10) calendar days after written request
from the LLNLER, the BORROWER shall, and hereby does irrevocably
constitute and zppoint the LENDER, or any officer of the LENDER,
as the BORROWER's true and lawful attorney-in-fact, with full
power of substituction, to affect the execution and deliverance of
any and all such irsiruments on behalf of the BORROWER and in the
BORROWER's name.

Section 13. Possessiosn. So long as there shall exist no
default by the BORROWER in the OBLIGATIONS secured hereby or in
the LEASE, BORROWER shall have the right to retain, use and enjoy
the leased premises. Upon, or at any time after, a default in
the OBLIGATIONS secured by this ASSIGNMENT or in the performance
of any obligation, covenant, or ugrzement in the LEASE, and such
dafault continues beyond any appliczkle cure period, the LENDER,
without in any waiving such default, wav at its option take
possession of the leased premises and have, hold, manage, lease
and/or operate the same for such period of time as the LENDER may
deem proper. The rights and remedies provided hereunder shall be
nonexclusive and shall be in addition to all <ther remedies and
rights available to the LENDER under any agrecm=nt between the
LENDER and the BORRQWER.

Section 14. Assignment of Rights. The LENDER may assign
all of its rights under this ASSIGNMENT, to a third pecty at any
time after any default of the OBLIGATIONS secured by tihls
ASSIGNMENT which continues beyond any applicable cure pericd, and
shall have the right and power at its option after such default
to sell, assign and transfer the entire lessee's interest in the
LEASE t¢ any person, c¢orporation or partnership, and the LENDER
shall retain all of the proceeds of such sale, assignment or
transfer to be applied to the repayment of the indebtedness
secured by this ASSIGNMENT, and the BORROWER hereby irrevoccably
appoints the LENDER, or any officer of the LENDER, as the
BORROWER's true and lawful attorney in fact, with full power of
substitution, for the purpose of implementing the foregoing.

Section 15. Performance of Obligations. The LENDER shall
not be aobligated to perform or discharge, nor does the LENDER
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hereby undertake to perform or discharge any obligation, duty or
liability under the LEASE, under or by reason of this ASSIGNMENT,
and the BORROWER shall and does hereby agree to indemnify the
LENDER for, and to hold the LENDER harmless of, and from, any and
all liability, loss or damage which it may or might incur under
the LEASE or under or by reason of this ASSIGNMENT, unless such
liability, loss or damage results from the negligent or
intentional acts or omissions of LENDER, and from any and all
claims and demands whatscever which may be asserted against it by
reason Of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements
contairao in the LEASE unless such claims or demands result from
the negligent or intentional acts or omissions of LENDER. Should
the LENDER incur any such liability, loss or damage under the
LEASE or under or by reason of this ASSIGNMENT cor in defense of
any such claims. or demands, the amcunt thereof, including costs,
expenses and re2sonable attorneys' fees, shall be secured hereby
and the BORROWER znall reimburse the LENDER therefore immediately
upon demand, and ugon _the failure of BORROWER so to do the LENDER
may declare all sums. secured hereby immediately due and payable,
provided, however, that upon its assumption of the position of
BORROWER, the LENDER's purchaser, its assignee or its transferee
shall be bound by all the “‘erms, covenants and conditions of the
LEASE, including the payment cf rent.

Section 16. Termination of Assignment. Upon the payment in
full of all indebtedness secured by this ASSIGNMENT, this
ASSIGNMENT shall become vold and of ro effect unless the LENDER
has assigned its interest to a thira party pursuant to Section 13
hereof.

Section 17. Further Security. The LENDJER may take or
releage other security; may release any party primarily or
secondary liable for any indebtedness secured hzreby; and grant
extensions, renewals or indulgences with respec: %o such
indebtedness; and may supply any other security thersfore held by
it to the satisfaction of such indebtedness without praiudice to
any of its rights hereunder.

Secticon 18. Terminoclogy. The term LEASE as used herzin
means the leases hereby assigned, or any extensions or renawals
therecf, and any leases subsequently executed by BORROWER.

Section 19. No Waiver. Nothing herein contained and no act
done or omitted by the LENDER pursuant tc the powers and rights
granted it herein shall be deemed to be a walver by the LENDER of
its rights and remedies under any applicable loan documents, but
this ASSIGNMENT is made and accepted without prejudice to any of
the rights and remedies possessed by the LENDER under the terms
thereof. The right of the LENDER to collect the indebtedness and
to realize on any other security securing the OBLIGATIONS may be
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exercised by the LENDER either prior to, simultaneocusly with, or
subsequent to any action taken by it hereunder.

Section 20. Assignment of Loan Documents. In the event any
or all of the documents pertaining to the LOAN are assigned and
transferred by the LENDER, the BORROWER covenants and agrees that
all of the provisions herein contained shall be applied to and
inure to the benefit of the transferee in the same manner and to
the same extent as if it was the original assignee of the LEASE

herein named.

Section 21. Binding Nature. This ASSIGNMENT shall inure to
the benecit of the LENDER and the LENDER's successors and assigns
and shall e binding upon the BORROWER and the BORROWER's

successors &ii, assigns.
IN WITNESS WHEREOF, the BORROWER and the LENDER have

executed this Cullateral Assignment of Interest in Lease on the
date first above wrdiclen.

THE BORROWER:

AZTEC QUTDCOR ADVERTISING, INC.

WITNESS/ATTEST: M

tle: Presidedd =

THE LENDER:

COMMERCIAL NATIONAL SANK
OF BERWYN

v (UL

Title: [ZrVice-President
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BORROWER'S ACKNOWLEDGEMENT

STATE OF I1llinois )
) §8S.
COUNTY OF Cook )

I hereby certify that on this 26th day of February, 1991,
before me, ~the undersigned Notary Public of the State of

nois /- _, personally appeared Michael Hoggatt , and
acknowledged i mself to be the President _ of Aztec Qutdoor
Advertising, Inc., and that he as such 1s

being authorized so to do, executed the foregeing instrument for
the purposes therein contained by signing the name of Aztec Outdoor

Advertising, Inc., by ‘nimself as President .
FICIAL SEAL ' 4}
OF NE STAGEEOl}quLLINOIS‘ Sz M"/ﬂf- / /l//I/CL,/
RY PUBL |
N GOMMISE!ON EXPIRES 3.2332 No;arir Public m
. 3
~ My commission Expires: Cg
¥

5/28/92
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LESSQR'S ESTOPPEL CERTIFICATE, ATTORNMENT
AND CONSENT AGREEMENT

THIS LESSOR'S ESTOPPEL CERTIFICATE, ATTORNMENT AND CONSENT
ROUEEMENT (“Agreement”) is made as of this 19th day of Iechruary ,
1991, between Harris Bank Hinsdale Trust /! L-767 , as Lessor,
Aztec Qutdoor Advertising, Inc a8 Lessee, and Commercial National
Bank, a _ , as Lender,

RECITALS

lLeszre has entered into that certain lease dated
Warch 3ch , 19 8% with Lessor for premises commonly known
as__ LG5 L, Ashland Avé  Chicago, Il ,
2 copy of which is attached hereto on Exhibit "A" ("Lease"),

Lender has ayreed to make & loan to Lessee, to be secured in
part by a collaterai assignment of and grant of a security
Interest in the Lease to Lender ("Collateral Assignment®).

Lessor, to induce I'ender toc make said loan, is desirous and
willing to consent to Lessze's Collateral Agsignment.

AGAEFMENT

NOW, THEREFQORE, in consideratios of Premises and other good
and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, IT 1S HEREBY ‘ACREED AND/OR CERTIFIED
AS FOLLOWS:

1. Lessor hereby consents to sald Collateral Assignment of
Lease.

2, That in the event Lender acquires the L-acge by
foreclosure or otherwise, Lessor agrees for itselfd &nd its
suctessors and assigns, that it will attorn to and 1ecngnize
Lender or any transferee or assignee of Lender for the unexpired
balance of the Lease and any extensions or renewals of tus term
of the Lease upon the same terms and conditions as set fortiy in
the Lease. -

3. That Lessor, for itself and its successors and assigns,
for Lender or any transferee or assignee of Lender, hereby
covenants and agrees that, so long a&s Lessee or any Successor to
the Lease 1s not in default that Lessee or any such successor
ghall have the peaceful and quiet enjoyment of the Premises.

4. That the Lease is in full force and effect,

-a ]
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' 5. That all the rent and other charges regquired to be paid

undey thi Leasa have been duly and timely paid and there are no
prepeid rentals or other charges.

6. That all of the terms, conditions and provisions of the
Leaselbn the part of Lessee tc be performed have been duly and
timely performed and complied with.

7. That there exist at this time no charges, liens, claims
or offsets against Lessee or the Lease,

B. Thot the Lessee 1s not in default in any way whatgoever
under the Lease, nor to the knowledge cof the Lessor has any event

occurred, which., with the passage of time, would constitute a
defeult under LV:a Lease.

W

‘ // 7/ ” ’é

By /%/4’"}{ /; W‘M ®
Its;5;95n911c1ary L Agent §?

: By:
: Iis:
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EXHIBIT A
LEGAL DESCRIPTION FOR 4443 South Ashland Ave,

Parcel 1: Coumencing at the intersection of the East line of
South Ashlund Avenue and the South line of the NothWest 1/4
of the South West }/4 of Section 5, Township 38 North, Range
14 Eust of Lhe Third Principal Meridian; thence North along
the East line of Svuth Ashland Avenue, a distance of 33 feet
for u point =¥ _Leginning; thence Euet on u line purullel with
Lthe South line O7 suid North West 1/4 of the South Weust 1/4,
# divtance of 128 feet; thence North on u line puralle) to
the BEuwwt line of Zonth Ashland Ave, a distunce of 280 feet;
thence Wewt on & lise oarallel to the South line of said
‘ North West 1/4 of the SCuth West 1/4, a distanoe of 125 feet!
Lhenve South ulong the Feot line of South Ashland Ave, a
distance of 280 feet to ths point of beginning in Cook
County, Jllinois,

»

: b -
O A R L S A o IRV
alvo SRR LT

Purcel 2: The North 66.25 feet of (s South 379.25 feet of
the Euut 125 feet of the West 175 Pe:t of the North West 1/4
of the South West 1/4 of section 6, Tosnship 38 North, Range
‘4 Eaut of the Third Principal Meridian; in Cook Couaty,
lllinois.
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