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Stute of Illlnois MORTGAGE V1A Caze Nu, )
1316376066703

60000169

May 31at, 1991

THIS MORTOAGE ("Security Instrument’) is made on
HACHELOR AND JAMET L ULANSKI, SINQLE ,*_ orced and not since remarried

The Morlgugor is
XENMETH J ULANSKL,

whose nddress Is CZACK] LEMONT. IL 60438
, {"*Borrower'"), This Security Instrument is given lo

5/.,2'59(;0,1 i

MARGARETTEN & COMPANY, INC,
)
2o which is orgonized el existing under the laws of the State of New Jersay , uni whose
address is N2 Ronson Roacd, Iselin, New Jersey, 08830
(**Lender''), Borrower owes Lender the principnl sum of

Q_J_
Ninety Thousard. Five Hundred Sixty- Five and 00/100 .
907545.00 3 This debt by evidenced by Borrower's nole dated the sune date as this Securdty

Dotlars (ULS. $
Instrument (*Note''), which provides for monthly payments, with the full debt, If not pald eariler, due nnd poyable on

une tat, This Seeurlty Instrument secures 10 Lender: (u) the rcpuymcnt of the debt evidenceed
by the Note, with interest and al§ rencwnls extensions snd moditientions; () the puyment of all other sums, with interest, advanced
under Paragruph 6 to protect the security of tis Sceurlty Insirument; ancd (¢) the perlormuance of Borrower's covennts anc
agreements under this Security Instrumerd vad-the Note. For this purpose, Borrower does hereby miortguge, grant winl convey

to Lender the lollowing deseribed property tacated in
COOK County, Hlinolis:

LOT 51 IN JASNAGORA, A SUBJIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST) 174 OF SECTION 29, TOWNSHIP 37
NORTH, RANGE 11, EAST OF THE 7/ IRO PRINCIPAL MERIDIAN, IN CQOK

COUNTY, ILLINCIS, PIN #22-2¢-220-002-0000

. DEPT-2. RECORDING $15,29
. T#???? 'Rﬂh 0816 06/11/91 09222100
+ Wi $ G H—PL-RT7P2T6

i
CODK COUTY RECORDER

which has the wddress off \i

708 CZACK! LLEMONT, 1L 60438

TOGETHER WITH alt the improvements now or hercalter erected on the property, and all casements, rights, appurteninces,
rents, royaltles, minerad, oil and gus righes und profits, water rights nnd stoek il all fixtures now or herenler o part of the property.
All replacements and additions shutl nlso be covered by this Securlty Instrument, All of the foregoing is referred to In this Security

Insteaament ns the *Property.”’

BORROWER COVENANTS that Borrower is lawlully sclzed of the estate hereby conveyed and has the right 1o mortguge
grant und convey the Praperty and that the Property is unencumbered, except for gncumbrunees of record, Horrower warrants
and will defead generally the title 1o the Property nguinst all cluims and demaads, subject (o any encumbrances of record,

1. Payment of Principal, Interest wndl Liie Charge,  Borrower shall pay when due the prinelpal of, and interest on, the debt KS
{
¢ 8

evidenced by the Note and lnte charges due under the Note,

2. Monthly Puyments of Tuxes, Insumnee and Other Charges,  Borrower shall include In each monthly payment, together 3
with the principal and Jnterest us set forth in the Note and any late charges, an instuliment of any (n) taxes and specinl assessments ¢y

5l
levied or to be levied aguinst the Property, (b) leasehold payiments or ground rents on the Property, and {¢) premiums for insurunce O

regiuirect by Parngraph 4.
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#. Fees,  Lender may coHesLJesIN Qcﬁlﬁllc@:ln&ﬂ»}. G - s,- 6

9, Grounds for Accelerution of Deit.
(a) Default, Lender may, except us limited by regulutions Issued by the Secrctary in the casg of puyment defualis, require
Immediate payment in full of all sums secured by this Security Inatrument if: oo
(i) Borrower defuults by Tnlling to pay in Full any manthly payment requidred by this '-,cumly l:mirauncm prior (g or on tie
due date of the next monthly payment, or Come
(i) Borrower detaults by Fulllng, for a perlod af thirty days, to pecform uny other ublmumms contained in this Security
Instrument, L
(b)) Sale Without Credit Approval.  Leader shall, il permitied by applicable law and with the priot approrsal of the Secretary,
require Immediste puyment in full of afl the sums secured by thls Securlty tostrument if;
(1) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

{ii) The Property is not oceupled by the purchaser or gruntee as his or her primary revidenice, or the purchaser
or gruntee does so occupy the Property but his or her eredit has not. been approved in acoordance with the rccumrmrnu
af the Secretary. R : '

(¢} No Wulver. ! circumstances occur that would permit l.cndcr te requlre immediate payment 1n full, byt Lende: dems nes
require such payments, Lender dopes not walve its rights with.respectilo subsequent events.

() Regulnllons of HUD Secretury. In many circumstances regulations tssued by the Secretary will lunu Landes's rightsn the
case of payment defaults to require immedinte payment in full and foreclose if not paid. This Security Invrunen: doe not
nuthorize nceeleration or Toreclosure if not permitied by regulations of the Secretary.

10, Reinstalement’ Borrower hias a right to be reinstated if Lender hos required immediate payment in full becavse of Bortoaeor's
futlure 10 pay an wnouncdue undes the Note or this Security Instrument, ‘Fhis right applies even after lorecdovure proceedings are
institutesh, ‘o reinstale e Sesurity Instrument, Borrower shall tender inoa fump suim all amounts required to brirg Hesrreovees 'y atcount
current including, 10 the exien’ they are obligations of Borrower under this Sccurity Instrument, foreclosure wrads anwl seasegintie ana
customusy attorneys' fees and eipeases properly associated with i forecionure proceeding, Upon reinstaieraent b7y e eerse, This Securny
Instriment snd the oblgations i b secures shall reinain is elTect ws il Larnder bad notrequired inimediate paynent in Tull. Hernenes,
Lencer is not required o pernit rebistadanent il (i) fander has aceepted reinstaternent after the compnencermetst of Jomr o (o neings
within two years immuedintely preceding Zavcommencement of 4 current foreclosure proceeding, {o) remnstateineny vall presiusde Jorokiate
on ditterent-grounds-in the:furgrey ag (idrransttement will adversely affect the priotity of the Den crcated by thiy Security Instrurtent

11, Borrower nit Released; Forbennuace 1y Jepder not 8 YWaiver,  LExiension of the tdme of payment or modilication of amontizstion
of the sums secured by this Securlty fastrument gronted by Lender 1o uny successos ininterest of Borrower shall not operate to release
the Unbility of the originu] Borrower or Borrower’s saceessar in interest, Lender shall not be required 1o conuence proceedings against
any suecessor i interest or refuse to extend time for payment or otherwise modily winortization of the sume secured by this Seeutity
Lnstrument by reason of any demand made by the origine’ Borrawer aor Borrower's sucoessory i imerest, Any furbearance by Leader
in exercising nny right or remedy shall nat be o waiver-af oy preclude the exercise of any right or remedy.,

12, Successors sand Asslgns Bound; Jolnt and Severul 203billty; Co-Signers.  The covenants and sgreements of this Security
Frstriment shall bind and benelin 1he suecessors and assigns of Londer and Horraact, subject to the provisions of Parugraph 9(b),
Barrower's covennnts nnd agreements shall be Joim and several, Anjg, Har rower who ca-signs this Security bnstrument hint does not exegule
the Noter (n) b co-sigilng this Security Instrument only (o murlgurm seanit and gonvey that Borpewer’s interest i the Property under
the terons of thls Securbty insteument: (W) s not personally oblignied 16.eavihe sums scoured Dy this Secunty Instoument; and (¢} ngrees
that Lencler and any other Borrower may pgree 1o extend, mmlily. fprb aror make any accommodations with regurd 10 the tenm of
this Security [nstrument or the Note without that Borrower's consent.

13, Natlees,  Any nottee to Borrower provided tor in this Security (ustidmy.ng shall be given by delivering it or by mailing It by
First closs mail unless applicuble law requires use ol another methogd, The nojicesnsfl bedirected to the Property Address o any olher
addreny Borrower designastes by notiee wr Lenden Any notice to {ender shull be glven t fira clase mmail o Lander s address stpted herein
or uny address Lender desigrites by notice ta Borrower, Ay notice provided for Jn this SCeurity Imstrwiment shall be deemed 1o have
been given (o Borrower or Letider when given as provided in thiy Papugraph. R -

14, Governing Law; Seversbdllty.  Thiy Securlty Instrinment shall be governed by chc al faw and the law ol the jurisdiction in
which the Property is located, In the event that any provision or clistise of this Security Instrumen; or'the Note conflicts with applicable
Tuw, such sonflict shadl not atlect ather pravistons of this Security estrument or the Note which can begiren effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note ase declared o be severnizte

15, Barrower's Copy,  Borrower shall be given one conformed copy of thiv Security Instruient,

16, Assignment of Rents,  Dorrower unconditionully assigos and traasiers to Lender sl the remts nna pveanes of the Propenty,
Borrower authorizes Lender or Lender's agents to ¢ollect the rents and revenvies and hereby directs cnch tenan? ¢ ihe Propeity ta pay
the rents (o Lender or Lender's agents. [lowever, prior to Lender's notice {0 Borrower of Borrower's breach of nny covvaant on agrecinent
tn the Security Instrument, Borrower shall colleet and receive all rents and sevenues of the Property as trustee for tho lenetit of Lender
and Borrower, This assigmuent of rents constitutes s nbsolute assignment and oot an assigmnent for asdditional security ondy.

IF Lender gives noticw of breach to Barrower: (u) all rents received by Horrower shull be held by Bornwer as trustee tor benelit
ol Lender ondy, 1o be applicd to the suims seeured by the Secucity [astrarment; (b} Lemder shall be entitled 1o colicet nsul vveive all of
the rents of the Property; il {€) each tenant af the Property shall pay all rents due and unpald to Lender or Lewder's agent on § ender'’s
written demand to the wenunt,

Borrower has not executed uny prior assignment of the rents snd bas not and will not perform mw act Lthat would prevent Lender
from exereising its rights under this Pavugraph 16,

Lender shall ot be reguired (o enter upon, thke vontrol ol or muintain the Praperty before ar after giving notice of breach te
Botrower, Flowever, Lender aor w judicinlly appointed recviver may do so ut iy tme there Is 6 breach, Any applivation of rents shall
ot cure o wilve any defuult or Invalldnie sy other tight or remedy of Lender, This assigniment of rents of the Paaperty shall terminate
when the debt secured by the Security Tnsteument 15 puld in Full,

17, Borrower agrees thit should this Seeurlty Instrumens nngd the Note secured thereby not be eligible for insumnee under the
National Housing Act within sixty (60) duys from thie date hercol, Lender may, ai Its option and norwithstanding anything in Pragraph
9, require immedinte payment i full of all swms secured by this Securlty Instrument. A written statement ol any nuthorized agent of
the Seeretury dated subsequent to sixty (60) diys from the date hereof, delining to insure this Security fnsirument and the Note secured
thereby, shall be deemed conclusive prac! of such fneligibillty. Nobwlthsianding the Toregoling, Whis option may not be exervised by Lender
when the unavatlability of insuranee is solely due (0 Lender's allure to remll o morigage insuranee premivm 1o the Seceetnry,

ILLINOIS FHA MORTGAGE
MAR-1200 Page J of 4 (Rev, 3790)
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