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MORTGAGE

21250622

THIS MORTGAGE is made this. . 2450 . | day of
Ra f T N
19..91, between the Mortgngor. ag a nd

WHEREAS, Borrower is indebted to Lender in the principal sum of LLS. 3 ..
which indebtedness is evidenced by Borrower's note dated /81

thereof therein “ilote™?, providing for monthly instaltments of principal and interest, with the bal'\nct, ol mdebudncss.
if not sooner paid_due and payableon . .. 6/01/96

To SECURE to i.erder the repayment of the indebtedness evidenced by the Nate, with interest thereon; the payment
of nll other sums, with/4nierest thereon, advanced. in accordance herewith to protect the security of this Mortgage; and
the performance of the <o enants and agreements of Barrower hierein contained, Borrower does hereby mortgage, grant

and convey to Lender the Silriving described property located in the County of Cook

. State af
Illinois:

Iot 13 in the Hulbiet Fullerton Avenue Highlands Subdivision No. 17,
being a Subdivision ia)the East 1/2 of the Southwest 1/4 of the

Section 28, Township 40 North, Range 13, Bast of the Third Principal
Meridian, in Cook County. :"llinois;

Commonly known as 5250 Wesi Schubert Avenue
Chicago, Illinois 60639
-ty 4 = . DEPT-81 RECORDING $15.00
Permanent Tax No. 13-28-307-017 THEBEB TRAN 2944 B4/11/91 15:3¢:00
#7917 # 1 %21 28045822
COOK COUNTY RECORDER

Chicago
[Steeet)

(herein ' Property Address™y,
[21p Code |

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leasehold estate il this Morgape is on a leasehold) are
hercinafter referred to as the " Property.”

Borrower covenants that Borrower is lnwfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ol record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject lo encumbrances of record.
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UNIFORM CoVENANTY. By r suddrcode@ahafurd s i . AV AN
1. Payment of Pringpy h t. Jorrgviy | Wit ¥ Rpuy- AlTue @i principal and interest

indebiedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject ta applicable taw or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in tull, o sum theretn “Funds™) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessenents, iF any) which may attain priovity over this Mortgage snd ground rents on the
Property. it any, plus one-twelfth ol yearly premium instatlments for hazard insurance, plus one-twellth of yearly
premium instatbments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimaces thereal. Borrawer shatl not be obligated 1w make
such payments of Funds to Lender to the extent that Borrower makes stieh payments 1o the holder of 2 prior mortgage or
deed of trast iU sueh holder is an institutional lender,

Il Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federad or state ageney tineluding Lender if Lender is such aninstitution). Lender shall apply
the Funds to pay said tuxes, assessments, insurance premiums and ground rents. Lender may nat charge for so holding
and applying the Funds, anulyzing seid account or verifying and compiling said assessments and bifls, unless Lender
pays Barrower interest on the Funds anc applicnble Inw permits Lender to make such a churge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicabie law requires such interest 10 be paid, Lender shall not be required (o pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing crecits and debits ta the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledpid as additional security for the sums secured by this Mortgage.

1f the amount o2the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates of tagesCassessments, insurance premivims and ground rents, shall exceed the amount required to pay said
laxes, assessments, insarcnce premiums and ground rents as they tall due, such excess shall be, ar Borrower's option,
vither promptly repaid 1o Rorrower or eredited to Borrower on monthly installments of Funds. IF the amount of
the Funds held by Lender siad! not be sullicient to puy taxes, assessments, insuranee premivms and ground rents as
they fall due. Borrower shall pay 0 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upun payment in [ull of aitsums secured by this Mortgage, Lender shall pronipily refund 10 Borrower any Funds
held by Lender. 1T under paragraph’ 17 bereal the Property is sold or the Property is otherwise acquired by Lender.
Lender shalt apply, no later than immediately prior to the sale ol the Property or its ucquisition by Lender, any Funds
held by Lender at the time af application as < credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Mote and paragraphs 1 and 2 hereof shall e spplied by Lender {irst in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to intereyt payable on the Note. and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Chacpos: Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, cdeed of teust or other security agreement with a lien whicl has priority over this Moripage,
including Borrower's covenants to make paymenis whin due. Borrower shall pay or cause o be piid all iaxes,
assessments and other charges, Hones and impositions arorbsutehle 1o the Property whicls may atitin o prioeity over this

Mortgage, and leasehaold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall kKeep the improvemdnty” now existing or herealter erected an the Property

insured against luss by fiee, hazards included within the termy “extinded coverage™, and such other hazards as Lender
may require and in such amaunts and for such periods as Lender may pignire,

The insurance carricr providing the insurance shali be chosen by Botrower subject to approval by Lenders provided,
that such approval shall not be unreasonably withheld, All insurinee policids imd renewals thercol shalt be in o form
acceptable to Lender and shall tnelude o standard morigage chamse in Finor obdnd in o torm aceeprable o Lender,
Lender shall have the right to hold the policies and renewals theveofl subject 1o 2o terms of any maovtgage. deed ol trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt natice to the insdranee carier/and Lender, Lender may make
proof of loss it not made promptly by Burrower.

It the Property is abandoned by Borrower, or it Borrower Fiils 1o respond to Lender vithin 30 days from the date
notice is mailed by Lender to Borrower that the insurance carvier oflers to settle o claim forinsuraeee benetits, Lender is
authorized to colleet and apply the insurance proceeds at Lender's option either to restoration or rpair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condaminiums; Planned Unit Zerelopments. Bor.
rower shall keep the Property in good repair and shaill not commit waste or permit impairmeant or aelerioration of the
Property and shalt comply with the provisions of any lease iV this Mortgage is on o leasehald, I this Mortpageis on a unit
in a condominium or a planned unit development, Barrower shall perform all of Hatrower’s obligatioas under the
declaration or cavenants ereating or governing the condominium or planned unit development, the by-laws and reguln-
tions of the condominium or planned unit development. and constiteent documents,

7. Protection of Lender’s Security. [ Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s aption, upon notice to Borrower. may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is pecessary to protect Lender's interest. I Lender required morigagpe
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired 1o
maintain such insurance in effect untit such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable fuw,

Any amounts disbursed by Leader pursuant to this paragraph 7. with interest thereon, at the Note raie, shall
become additional indebtedness of Borrower secured by this Morigage. Untess Borrower and Lender agree 1o other
terms ol payment, such amounts shaill be payable upon notice from Lender to Borrower requesting payment therveof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. lnspectlon, Lender may make or eause (o be made veasonnble entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection spectlying reasomable canse theretor
related to Lender's interest in the Property.

%, Condemnation, The proceeds of any award ar claim tor damages, direet or cansequential, in connection with
any condemunation or other taking of the Property, or part thereol, or lor conveyance in liew of condemnation, are
hereby assigned and shald be paid 1o Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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