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THIS.
.

(hervelnaftar xaferred to as “"Mortgagor™) and the
BELMONT NZTIONAL DANK OF CHICAGC (heraeinaftor roferrod to as the "Mortgagoo"},

MHRAENY WRERO ARGk PEOEC RONGREBORPIRER ARotRS FEgne ot pum of

Dellaras {S_53,515.00 )., which indebtodness
thareinaltoer

s avidenced Ly Hdortgagor'o Notoe datod _JUNE Z7TH . 19 2L
referred to ag tho “Mote"); and

WHEREAS, the Woce providern for intaercst to be charged on the balance of
the principal romaivning from timoe to tlme outntanding at a rate which wshall be
adjusted at Lntervals ol twplve monthao; and

WHEREAS, the iaitial idcorest rate chargoed under the Note far the first
twelve months is equal vo __ EIGHT AND ONE HALF
percent {__ 8,30 ); and

rasei? B AR

WHEREAS, during the ramaining Corm of the Note, interost shall boe charged
on the balance of principal remaining from timo to ktimo outstanding at a rate
aqual to three percent (3.00%) above t'ia waekly avarago yiold on United Statos
Treapury Securltieao adjusted to a constant maturity of one ysar and;

WHEREAS, the Note provides for (nlitisl monthly fnastalmento of
FOUR HUNDRED ELEVEN AND 48/100 vollarg (S 411.48
on the __7TH of eac* month commencing with . JJULY 7TH . , 19 91
with the balance of tho indabtedneos, if not ocorerxr pald, dus and payable on

JUNE_7TH , AR_2001.

HOW, THEREFQRE, Maortgagor, to secura tho payments o the Natae with interest
thereon, the payment of all other onums the intoerest thereon advanced in
accardance herewith to protect tho socurity of thio Hortgeos, and the performance
of the covenanto and agreaements of Mortgagor hereln contajicd Hortgagor doeas
hereby mortgage, grant and convay tha Mortgagee the followirng deuvcribad real
entate located in the County of COOK ; Szite of Illincin:

X
R
&
%
V\

UNIT 2112 2E IN THE CLOISTER OF WICKER PARK CONDOMINIUM AS DELIMLACED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: .

LOTS 69 TO 76, BOTH INCLUSIVE, IN JOHNSON'S ADDITION TO CHICAGO, A
SUBDIVISION OF PARTS OF LOTS 3, 5 AND 6 IN ASSESSORS DIVISION OF
UNSUBDIVIDED LANDS IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF TuE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS5 ATTACHED
AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 24, 1990

AS DOCUMENT 90354045 TOGETHER WLTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS IN COOK COUNTY, ILLINOIS.

Permanent Tax MNo. 14-31-331-016-0000
2112 W, NORTH AVE. UNIT 2E

which has the addrcos of

{herain "Propaerty Addrega")
CD B‘.I-

This Linetrument wapo prepared by:

CEOK COUMTY. LTINS

1991 JUN 11 PH 2 31
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TOGETHER with all tho lmprovemente now or heroanftor croected on or attached
to the proporty, and all easements, vighto, appurtenancen, rentn, rvoyalties,
mineral, oll and gas rightn and proflta, water, wator rights, and all fixtures
now or hercaftar attachaed to the property, all of which ineluding replacementas
and additions thareto, shall be deemed to be and remain a part of tha property
covered by this HMortyagae and all of the foregoing togethar with said property
{or the leanaeheold antate i1f tho Mortgage la on a lecasehold) are horelin reforred
to an the “Promliaeca®.

Martgagor covenanta tho Mortgagor is lawfully seized of tho gotate haveby

conveyad and has the right te mortgage, grant and convey the Premipos, that the
Premlaen ia unencumbered and Mortgagor will warrant and defend generally the
tltle to the DPremiocuy agalnst all elalmes and demands, opubject to any

daclaratliona, gaspments av vrapkrictionn listed in a sechedule of exceptions to
coveraga in any tlitla insurance poliecy lnouring Mortgagor'sm Lntereonlt Ln tho
Premines.

IT IS8 FURTHER UNDERSTCOD TIHIAT:

1. Morbtgagor shall promphly pay when dus the principal of and intercot
on the indebi¢ginens avidoncad by the MNoke, and late charges an provided in tho
Nota, and the oiliincipal of and lnterest on any future advances socurcd by thio

Hortgaga., 2
2. In additicor, Mortgagor shall:

{a) Prem-2iy repalyr, veatoro or rebulld any Lmprovomant now or
horeafter on the proporty whlch may bocoma damaged or domtrovod.

() Pay immadiatelv whan dusc and payable all gencral taxen, aspecial
taxes, speclal aosenoments, wacer charges, pmewer gervice chargos and other taxeos
and charges agalnot the property ~includling thone herectofore due, (the monthly
paymants provided In the Note ip _anticipation of snuch taxes and charges to be
applied therote provided aaid paymdnts/aro actually made undor tho terms of gaid
Nota}, and to furnioh Mortgagoa, uwpol,wagquetst, with thoa originnl ov duplicated
vacelpts thereof, and all such itomo oxtanded againnt paid property nhall be
concluslively deemed valid for the purposo uf this reguirement.

(e} Feep the improwvementa now . d»iating or herecaftor erected on the
property Linoured against logme or damagoe by (ile, lightning, windatorm or such
ather hazards, am Mortgagee may reasonably requirse to bao insured againnt other
policlen providing for payment by the insuranco’coupanien or monlog gufficient
eithor to pay the cost of replacling or repairing ted same or to pay in full the
indebtednenss secured hereby, in ouch companion throuyn osuch agentn or brokaers
and in such form as shall be satipfactory Lo Mortgageos, vatil said indebtoedness
e Ffully paid, or in the case of forecloaure, until explration of the period of
redemption; such insurance policien, including the addiciormal renewal policies
ohall ba delivered to and kept by Hortgagaa and ohails contain a clause
patlofactory to Mortgageec making them payable to Mortgagee, 8 ita intarest may
apppoar, and in case of losa under puch policien, Mortgagee (18 authorized to
adjust, collect and compromise, Ln ito discretlon, nign, upon-demand, all
recaipte, vouchers and releasan required of it by the insurarce companien;
applicatlon by Mortgagee of any of the proceedo of auch Lnausaupoe., to the
indebtednons hereby oecured chall not excusa Mortgagor from making ‘a¥l.monthly
payments until the indebtednese is pald in full. In kthe event af 7a) losso,
MHortgagor ahall give prompt noticn te the insurance carcier and Hoostgngoo.
Hortgagee may make procf of laon if not made promptly by Mortgagor . All ranowal
policlen shall be delivered at leank 10 dayn beforo such inasurance ohall axpire.
All policles shall provide further that Mortgagee shall receive 10 days notice
pricor to cancellation.

(d) Complaote within a reasonable time any bulldings or improwvementn now
or at any tilme in process of erection upon sald properiy.

(E)} Keep Bald premises in good condltion and repair without waste and
free from any mechanics or other llen of clalm not expregsly subordinated to the
lien hereof.

£3 Not puffer or permit any unlawful use of or any nuisance to exist
on eald Premises nor to diminioh nor impailr its value by any act or
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(g} Comply with all rogulrements of law or municipal ordinancas with
respact to the Premioes and the use thereof,

{h) Comply with tha provieslons ¢f any loaooe 1f this Mortgago in on a
leaoohol«d,

1Ly Pay the premiumn for any 1ife dinability or othor lnnurance Lf
Mortgagor phall procure contractn of insuranca upon his life and dipability
insurance making Mortgagenr asaigneo thorounder. In auch oevent and upon falluro
of Mortgagor to pay the aforegald preomiums, Mortgagee may pay tho premiums for
such Lnsurance and add said paymanta to bha principal indebtodnoss occured by
thles Mortgage to be rapaid in the oame mannor and wlitbthout changing tha amount
of tha monthly paymente, unlesa such chango ig by mutual congant.

) In the event this Mortgago L8 on a unit in a condominium, perform
all of Mortgagor's obligaticnu under theo doclaration or covenants creating ov
governing the condominium, tho by-laws and rogulatlono of thoe condeminium and
the conot’tuent documants.

3, Any sale, conveyance or tranufor of any right, kitle or intorveat in
the Premioar <r any postion thereof or any sale, tranefaer or annignment of all
or any part of Lhe boneficial intereok 4in any trunt holding title te the Premioen
without the /prices writben approval of Mortgagaee oshall, at the option of
Mortgagee, ceonaotitato a default horeunder on aceocunk of which tho holder of the
MNote mecured hareby iday declare tho onbtiroe indobtodnens evidenced by sald Note
to be immediately duo and payablo nned foroclosa thion Mortgago immedlately or at
any time such defaull occuro.

4. in the cane of a fallure to perform any of the covenants herein, or
if any actlon or preceeding 1o commenced which materially affects Morbgageco'n
interest in the property, including, but not Llimited to eminent domain,
insolvency, code enforcement, oo {rrangements or proceedings inveolving a bankrupt
or daecedent, Mortgagee may do wo dorktgager's behalf avorything so covenanted;
Mortgagoe may alpbo do any act it =iy deem necencary to protect the lien hereaf;
and Mortgagor will repay upon demand any monien paid or disbursed, including
reasonable attorneya' feeo and exponses, by HMortgagee for any of the above
purpaoes and ouch monien togethor wilth intorest therson at the highest rate f{or
witich it ip then lawful Lo cantract ohalll bfcome no much additional indebtedness
horoby secured and maybe included in any rlocroc forecloaing thin Mortgage and
ke pald out of the ronto or proceeds of sala Sf naid Premisen Lf not otherwine
pald, It shall npot be obligatory upon Mortgege: to inquire lnto the validity
of any llen, encumbrance, or clalm in advancing rionlens as abovae authorized, but
nothlng herein contained shall be construed as requiring HMertgagee to advance
any monles for any purpose nor to do any ack hernunder) and Mortgagee shall not
incur any personal Lliability because of anythingwil may do or omit to do
hereundor nor shall any acikn of Hortgagao act as a walver of Morkgages's right
to accelerata the maturity of tho lndebtednesu wvecurad by Lhip Mortgage ox teo
procead to foreclono thls HMorkgage. '

5. Time io of the epsenca hereof, and if default be widae in performance
of any covanant heroin contained or contained in tha HNote og Lo making any
paymant under paid Noke or obligation or any axtonoien or reneval therecof, or
Lf proceadlngs bo instituted to enforco any othor lien or charge upeniany of the
Pramises, or upon tho fillng of a proceeding in bankruptecy byd oc agnainot
Mortgagor, or Mortgagor shall makae an asalgnment Lor the benafit of hig/cieditors
or Lf hie property be placed under control of or in custody of any court or
offlcer of the government, or iLf Mortgager abandone the Premiges, or tuils to
pay when dua any charge oc¢ assessment (whether {or insurance premiumsa,
malntenanca, taxes, capital improvementa, purchasa of another unit, or otheorwiae)
imponed by any condominiumn, townhouse, cooperative or similar owners' group,
then and in any of said cventn, Morkgagee is heoreby authorized and empowarad,
at iks optlon, and without affoctlng tha llen hereby created or the prierity of
pald llen or any right of Mortgageec horounder, to declare, wlithout noticae all
sums secured hereby immediately due and payable, whether or not such default be
remadied by HMortgagor, and apply toward tha payment of sald mortgage indebtednese
any monkes of Mortgagor held by Movrtgagee, and sald Mortgagee may also
immediately proceed to foreclone this Mortgage, and in any foreclooure a sale
may be made of the Premipas on masse without tho offering of the saveral parts

separately.

92906216
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6. Upon tha commencement of any foreclenure proceeding hareunder, the
court in which gsuch bill io filed may at any tima, either bofore or after salo,
and without notlce to mortgagor, or any party claiming under him, and wlthout
cragard to the golvency of Mortgagor or the then valun of salid Premises, or
whether the samg ohall vhen be eccuplied by the owner of the equlty of redemption
ao a homestoad, appoint a receiver, with power to manage and rant and to c¢allect
the rents, imoues and profite of sald Premisen during the pendency of snuch
forecloasure puit and Lbhe statutory parlod of reodemptlon, and such rentn, isgoucs
and proflto, when collected, may be applied boefore as wall ao after the
foraclonura weale, towarda the payment of the indaebtedneon, costa, taxea,
Ilnesurance or aother itemo nccossary for tho protoction and proservation of tha
froemisen, including the cxponses of nuch receivarship, or on any daficiency
decree whether thaere be a decree thervefore in parsonam or nobt, and if a receivaor
nhall ba appointed he shall remain in possosoion until the expliration of tha full
parlod allowad by statute for rodempbtion, whether khere be radempbion or not,
and untll tho ispuanco of a deed in case of male, but if no deed bo imoued, until
the oxplration of the ntatutory porlied during which it may be Llssuecd and no
laane of naid Promisos ashall bhe nulllfied by the appolintment or ontry in
poaspeanior, of A roeceiver hut ho may olect to Lerminate any loang junior to the
lien heruol,  and upon foraclonuro of gald premipen, there shall be allowed and
included ap an additional indebtedness in the decree of sale all expendituren
and expenaenl tocether §6Ch interest thereon at the rate of TWENTY

A ¢ 1) por annum,' or if oaid rate of interent is higher
than permitted Uy htate law, then to the highest rate permitted by ntate law,
which may be paila.corincurred by or Ln behalf of MHortgagee for attorneyn' feos,
appralvor'es [een, couprt costs and copko (which may o estimated an to include
items ko ba expended afeer tha entry of the decreco) and of procuring all nuch
data with venpoct to titl~ ao Mortgagea may rxeanonably deem necesmary elther to
propsecute ouch ouit or tH cvidenco te biddern at any sale held purnuant to such
daecree the Ltrue title to /ar value of paid Premives; all of which aforenaid
amounts togothor with intereit <o hervein provided shall bo immoediatoly due and
payable by HMartgagor in connocticrn with (a} any proceeding, including a probate
or bankruptay proceeding to wnhich aither party hereto shall be a party by roason
of thila Hortgage or the HNota haraby socured; or (b) proparatione for the
commancament of any oulit for the rrrsclosure herecof after the accrual of the
right to foreclose, whathor or not azturlly commenced; or {c¢) preparations for
the defenpe of or interveontion in any sultc or proceoding or any threatoned or
contemplated auit or proceeding, which mighc alfect the Premleona or the sacurity
hareof. In the event of a foreclosure nals of sald Pramisas thore shall flrsg
be pald out of the proceeds thereof all of (he aforaepaid items, than the entire
Lndabtednoan whether due and payable by the tecm, hereof or not and the intercot
due Lthereon up to thae time of such csale, and thé Ooverplua, if any, vhall be paid
to mortgager, and the purchaser shall not be chijesd to ser to the appllication

of the purchamne moncy.

7. Extension of tha time for paymeont or modilicatlion or amortization
of the nums necurcd by thla Mortgage granted by Hortgagee.to any succesoor in
intareat of Mortgagor phall not operate to releace in any panner the liability
of the original Mortgager and Mortgagor'e succeanor in interest. Mortgagee ohall
not be required to commence proccedings agalnot ouch succesicr ox vefuse to
axtend time for payment or otherwine modify amortization of the pum secured by
this Mortgage by rcacon of any demand made by the origlnal (Hoertgagor and
Hartgagor's ouccepsoor in iLnterest.

a, Any foreboaranco by Mortgaga in exorvcioing any right OO remedy
heroundor or atharwina affordoed by appllcable law, shall not ba a walvor of or
pruclude tho cxorcine of any such right or remady. The procuvament of fnnulance
or the payment of taxos or othor liaens or charges by Hortgagee shall not be a
walver of Mortgagee's right to accelerate the indobtednoeo secured by thie

Mortgage.
9. All remedieo provided in thin Mortgage are distinct and cumulative

to any other right or remedy under this Mortgage or affordod by law or aguity
and may be exercised concurrentiy, independently or succeaonivoly.

10. The covenants contained harein ohall bind and the rights hereunder
ahall Lnure to, the reopective successors and asgigns of Mortgagee and Mortgagor
subject to the proviaions of paragraph J hereof. All covenants and agreements
of Hortgager shall be joint and covaral.
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11, Except to tho extent any noticae shall be required under applicable
law to be given in anocthaer manner, any notica Lo Mortgagor shall be given by
maliing such notice by certified mall addremsed to Mortgagor at the Property
Addreee or at auch other addreso as Mortgagor may designate by notice to
Mortgagea an provided haroin and any notlce to HMortgagee Bphall be given lhy
cortiflad mail, return receipt reguested to Hortgagee'n address ptated herein
or to such othor addreoss as mortgagee may denignate by notice to Mortgagor asn
providaed hereln. MAny notice provided for in this Hortgage oshall be doemed to
have beaen glven to Mortgagor or Mortgagea whon given in the manner danignated

haroln.

12. Upon payment of all sums securced by thio Mortgage, Mortgagee ohall
releana this Mortgage without charga to Mortgagor. Mortgager shall pay all cootp
of racordatlons of any documantation nacassary to reoleasa thlg Mortgage.

13. Hortgagor hareby walvoa all wlght of homephead exemptlon in the
Premipas and granta to Mortgagoee the right to inspect the Premisoes at all
roaoonable times and accona therato ohall be parmltied for that purpone.

14. Morvtgagor asuignue to Horbgagae and authorlzes tha Mortgagueae Lo
nogotktiate for-and ceollect any award for condamnation of all or any part of the
Praminoa. Mcrboagee may, in ite discrobtlon, apply any such award Lo amounts due
hersunder, or Loy restoration of the Promieaon.

is. I1f Moctfugor io a corporation Mortgagor hereby waives any and ail
righte of redemption fiom sale under any order of decree of [oreclooure of bthia
Mortgage, on Lte own LoMalf andd on behalf of each and every pernon, except decree
ar judgement craeditors of-Mortgagor, acquiring any intevest in or title teo the
Premloses subsequont to the Vate of this Mortgage,.

16, Thip Mortgage shill be govarned by the law of the jurisdiction in
which the Premioen are locatod, In the avent one or more of the provisionn
contained in this Mortgage ohalll %e prohibited or invalid under applicable law,
such provivion nhall be ineffoctlve enly to the extent of such prohibiticon or
favalldlty, without invalidating the/remalnder of such proviaslion or the remalning

provisionr of thie Mortgage.

IN WITHESS WHEREOF, tho updernigned have gxpouted this Mortgage on tha day and
year flrot above wrltton at Chicage, Illinzis,

7 S Mgpee

F. RONALD RYSER 4

STATE QF ILLINOIS)
)
COUNTY OF COQK )

r, underolgned, « Notary Publie in and for =naid county, in 7tha State
aforpaald, DO HEREDY cuprrrFy THar _F. RONALD RYSER, A BACHELOR

portonally known to me to bo tho pamo parson{¥) whooae name (%) (io/RX¥XY nubnce ibed
to be the foregoing inatrument, appearod bhefore mw this day In pernon and
acknowledged that __he_ signed, soaled and dalivered the sald Inatrumenta an

HIS free and voluntary act, for thoe uses and purponen therein set forth,
{neluding tha release and waivaer of tha cight of howootead.

19

Yy
CIVEM under my hand and notarial eeal this 2 day of \JLlr)fl
é!

W/fk

Notary Publ i@’

NS P,

“OFFICIAL SEAL"
Steve Gustas
Notary Public, State of lilinois
My Cammission Expires 5/4/94

B APt AP\ e S o o s = b

My commlapion expiren
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