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THIS MORTGAGE (*'Security Instrument'’) is made on June 7 , 19 91

73967 "é/%/z/j

The Mortgagor is  JOSE A, SCI0, AMDRFA SOTO, His Wife and PETRA SOTO, A Spinster

whose address is 4406 SOUTH TALMAN AVENUE, CHICAGO, ILLINCOIS 60632 .
» (“'Borrower®’). This Security Insirument is given to

mMidwest Funding Corporation

which is organized and existing under the laws of ILLINOTS , and whose
address is 1020 31st Street Suite 401

Downers Grove, Illinnis 60515 (‘*Lender'’). Borrower owes Lender the principal sum of
One hundred eleven thousand cne bundred fifty and BNO/100~ = — - - = = = = = = = = — — =~ =
Pollars (U.S. § 111,150.00 ). Tnisdebt is evidenced by Borrower's note daled the same date s this Security
Instrument (“Note™ ), which provides for monthiv payments, with the full debt, if not paid carlier, due and payable on
July 1, 2021 . This S<curity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensicnsard modifications: {b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thig/Sceurity Instrument; and {¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the [Note -For this purpose, Borrower does hereby morigage, grant and
convey Lo Lender the lollowing described property located (in

COOK County, illinois:

LOT 130 IN INGRAM'S SUBDRIVISION OF 20 ACRES NORTH OF AND ADJOINING THE SCUTH
42 ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, T ,COCK COUNTY, ILLINOIS.
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which has the agsdr%gs of 4408 SCUTH TALMAN AVFNUE, CHICAGO {Street, Cityl.

tlinois 60632 {2iP Tode}, (*'Property Address'); '

i1
TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascﬁ"nents. rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the '‘Property."’ -
BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby canveved and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie 1o the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Laie Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthiy payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

.- levied or to be levied against the Property, (b) leasehold payments or ground rerts on the Properly, and (c) premiums for
insurance required by paragraph 4.
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Each monthly |nstallmeu||tN1w J. ahd (; we nuallmoums. as reasonably estimared
by Lender, plus an amount sufficient-to maintain an additional. ba]ancc of.not more than one-sixth of the estimaied amounts.
The full annual amoumt 87 edch jtem $hall be accumulated by LeAder within: a period ending one month before an jtem: wou]d
become delmqucnt Lender shall hold the amounts collected in trust Lo pay items (a),.{b), and (c) before they become dehrtquent

Ifat any time the total of the paymems Reld by Lender for iteins (a)i.(b), and (c).rtogether with the future monthly paymen
for such items payable to Lender prtor to the due dates of such. items, exceeds: by more than one=sixth the esumared .amoun
of payments requtred to pay such items when due, and if payments.on the:Not€ are current, then Lender shall either refun:
the excess over one-sixth of the estimated payments or credit the excess over: one—stxth of the-estimated payments to subsequen
payments by Barrower, at the option of Borrower. If the. total of the payments made by Borrower for item: (a). () or (c)

~. k5 insuffigient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary io make up itie deftctency
! Y _bn"or before the date the item becomes due.

As used in this Security Instrument, ‘'Secretary!!. means: the Secretary-of Housing and Urban Development or_his or her
desrgnee Most Secunly nstruments- insured by the Secretary are insured under programs which require advancc paymenr of .
the entire- mortgage insurance premtum H this Security. instrument is,or was insured under a pregram whichididinot: require
advance payment of the entire mortgage insurance premium, then each ‘monthly payment shall also include either; (i} an.installment
of the annual mortgage insurance premium to be paid. by Lender to the Secietary, or (ii): 2 monthly charge instead of a2 mortgage
insurance premtum if this Security Instrument is held by the Secretary.. Each. monthly instaliment of the. mortgageunsurance
premlum shall be in an.amount sumcxent 10 accumulate the.full anngal mortgage lrtsurance premrum with; ;Lender-on month
prior to the date the' full- annial ‘morigage insurance premtum is due to. the Seeretary, or if this:Security lnstrumen
by the Secretary, each monthly charge shall be in an amount equal to ane-twelfil 'of one-half percent of the outstanding principal®
balance due on the Note.

if Barrower tende’s to Lender the full payment of all sums.secured by this Security Instrument, Borrower’s account shall
be credited with the baldice remaining for all installments- for.items {a) {b), and.(c) and any morigage insurance. premium
mstaliment that Lender heosnot become obhgated to payto the SecrLtary, ‘and’ Lender shail prompily refund any excess. funds -
‘to Borrower. Immediately pr.or te a foreclasure sale of the Property or. its acquisition by Lender, Borrower [ accoum shall-
be credited with any balance y=inaining for all installments for items (a), (b), and (¢)." .

3. Application of Payments, Al payments under paragraphs 1 and 2 shalt be apphed by Lender as foliows.

First, to the mortgage insurancpremium to be paid by Lender to:the Secretary or to the’ monthiy charge hy the Secretary
instead of' the-monthly mortgage insurarce premium, unjess Borrower patd the entire mortgage insurance premtum when this
Security Instrument was signed;

Second, to any taxes, special assessmeats, !e'tsehoid payments or ground rems and fire, flood and other hazard insurance
premtums as. required;

_Third, .to interest due under the Note;
Fourth, to amoriization. of the principal of th: Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Gther Hazard Insurance. Borrc wer shall insure, all rmprovemcms on the Property, whether now. in
existence or subsequently erccted, against any hazards, casur.itie, and contingencies, including fire, for which Lender requ:res
insurance. This insurance shall be maintained in the amousts and for'thie peridds that:Lender requires. Borrower shall also
insure all improvements on the Property, whethér now in existerce or subsequently erected, against loss by foads to the extertr
required by the Secretary. All insurance shail be carried with.coinr an'es approved by. Lender., The insurance, pohcxes and any
renewals sha!l be held by Lender and shall mc]ude lass payable ct Av,\.w i t‘avor of, and in a ‘form acecptable to, Lender.

in the event of loss, Borrowershall give: Lender tmmedtate notlc.. vy, matl Lender may ‘make proofl of loss:ifinot made

promptly by Borrower. Each insurance cempany concerned:is. hereby authesized and directed to.make payment for Such

directly to Lender, instead of to Borrower and to.Lender jointly. All or any =yt of the insurance proceeds may b

by Lender, at its option, either (a) ta the reduction of the indebtednéss. undet Lhe Note and this. Security’ Instrum : /
any delinquent amounts applied in the order in paragraph 3; .and then tor prcpuy asat of prmr:tpal or. (b) to;the; restoran 3
.hor repair of the damaged Property. Any applrcaiton of the’ proceeds to the principed, =Lall not extend. or postpone h 3

oF the monthly payments which are referred to in paragraph 2, or change: the amount wf-sich payments. Any. excess 1 '

proceeds over an amount required to pay all outstanding indebiedness under the Note'cud this Security Instrument’shall be"
~'paid to the entity legally entitled thereto.

pw‘

In the event of foreclosure of this Security Instrument or.other transfer of titie (0 the Pronerty that extinguishes the

-

.}mdeb iedness, all right, title and interes: of Borrower in and to insurance poltCtes in force shill piiss to the purchaser.

‘5. Preservation-and: Maintenance of the Property, Leascholds. Boirowsr’ shall not commtt waiste or destroy, damage or.
suhstanttally change the Property or allow the Property to detertornte. reasonable wear and tear exceptid: ‘Lender may, inspect.
the Property .if the Property is vacant or abandoned or the loan.is in defauu Lender may take reasorabif action 10, protect
and preserve such vacant or abandoned Property If this Security Instrument is on a: leasehold, Borrowe " :tall comply:with ¥
the provisions of the lease, IT Borrower acquires fee tttle to the Property, the leasetiold and fee titie shall | not be mcrged unless

Lendcr agrees to the merger in writing.

6. Charges to Barrower and Protection of Lender's Righis in the Property, Borrower shall pay all: governrnental or municipal.
charges, fines and impasitions that are not included in paragraph 2. Borrower shall pay these obltgattons on time, dtrectly 10
the entity which is owedithe payment: IT failure Lo pay would adversely affeci: Lender’'s interest in'the Property. upon Laider's
request Borrower shall promptly furnish to Lender recetpta evrdenctng these payments ’

If Borrower fails to make these payments or the payments requtred by parngraph 2, or failsto perform any. other covenants
and agreements. contained in this Security Instrument, or there is a legal proceedirig that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or toc enforce laws or, regulattons). then Lender may
do and pay whatever is necessary to protect the value of the’ Property and Lender’s rtghts in the Property, mcludmg payment
of taxes, hazard insurance and other items menttoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured =
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the 2
option of Lender; shall be'immediately due and payable.

7. Condemnation. The.proceeds. of any award or claim for damages, direct or consequential, in connection: with any ¢F}
eondemnatton or other takmg of any part of the Property, or for conveyance in place of condemnation, are. hereby.assigned. (D .
and shall be pald to Lender to the extent.of the full amount. of.the indebledness that.remains. unpaid under:the Note-and:this €0
Securrty Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under-the Note-and this Security,
Instrument, f'rst to any delinquent amounts applied in the order provided in-paragraph 3, and then to prepayment: of principal:
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Any application of the proce ds/ i { ] P !!M! ate ]f the monthly payments, which
are referred to in paragraph 2, or change the amount of sich payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

() Defaait, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if: .

(i) Borrower defauits by failing to pay In Tull any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, {o perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
graniee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Scerstary.

{c) No Walver, if circumsiances occur that would permit Lender to require immediate payment in fuil, but Lender
does not requirz siich payments, Lender does not waive its rights with respect 1o subsequent events,

{(d) Regulations of A1 D Secretary. In many circunmstances regulations issued by the Secretary will limit Lender's rights
in the case of paymicpi defaults to require immediate payment in full and foreciose if not paid. This Security Instru-
ment does not authovize nioceleration or fareclosure if not permitted by regulations of the Secretary.

10, Reinstatement, Borrower hrs a right to be reinstated it Lender has required immediate payment in full because of
Borrower's failure to pay an amour.aue under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate e Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current incaucip, to the extent they are obligations of Bosrower under this Security Instrument,
foreclosure costs and reasonable and custotrary attorneys’ {ees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security insirument and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of roreclosure proceedings within two years immediaiely preceding the com-
mencement of a current foreclosure proceeding, (i) riustatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority OFthe lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lendcr Net.a Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instru/nen: granted by Lender Lo any successor in interest of Borrower
shall nol operate to release the lability of the original Borrawer.or Borrower's successor in interest, Lender shall not be re-
quired to commence proceedings against any successor in intersst or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by verson of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercizing nny right or remedy shall not be a waiver of or preciude
the exercise ol any right or remedy.

12, Suctessors nnd Assigns Bound; Joint and Several Liability; Co-Sigiers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender sud Borrawer, subject to the provisions of paragraph
9,b. Borrower's covenants and agreements shall be joint and several. Any Borrowver who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only (o martgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b} {s not pércavally abligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower ma agr-e to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Ncce tvithout that Borrower's consent,

13. Notices, Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of unother method. The notice shall L= directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver oy first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided ‘or.in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this magagraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the ‘aw af the jurisdiction
in which the Property is located. [n the event that any provision or c¢lause of this Security Instrument.orthe Note conflicts
with applicable law, such conflict shall not affect other provisio_ns of this Security Instrument or the Note which can be given
Effect wit&out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

e severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security lnstrument, &

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro»r‘\
perty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of thel v
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrawer of Borrawer’s breach o
of any covenani or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-c;
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and notLD'

an assignment for additional security only. o

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to collect
and receive alt of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or alter giving notice of breach
to Borrower, However, Lender ar a judicially appointed- receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate-any other right or remedy of Lender. This assignment of rents of

. the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. Ef Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled. 16 collect all ‘expenses incuzrred in pursuing the remedies
provided in this paragraph 17, including, but rot limiled 1o, reasonable atlorneys’ fees and costs of title evidence.

) :18. Release.. Upon payment of ail sums secured by this-Security Instrument, Lender shall release this’ Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

« 19; Waiver of Homestead. Borrower waives all righi’ of homestead. exdémption in the Property.

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured ihcrcby not be eligible
for insurance under the National Housig A<¢ within SIXNTY DAYS from the date hereof, Lender, may, at
its option and notwithstanding anything in Z“arapraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authoried ¢ gent of the Secretary dated subsequerit to SIXIY DAYS
from the date hereof, declining to insure this Szcvsity Instrument and the note secured’ thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the folregoing, this option may not be exercxsed by Lender when the unavailability
of insurance is solely due to Lender’s fajlure to remit u -iiorgage insurance premium to the secretary.

Riders to this Security Instrument. If one or nicre riders are executed by Borrower and recorded ,together with this
Security Instrument, the covenants of each such rider shall beincurporated into and shall amend and supplemem the covenants
and agrecmcms of this Security Instrument as if the rider(s) were inn part of this Security Instrument. [Check app!icable box(es)]

] Condominium Rider @Ad;ustablc Rate Rlder ‘ 1 Growing Equny Rldar
(— Planned Unit Development Rider [ ] Graduated Fayment Rider [ "} Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in ahy rider(s)
executed by Borrower and recorded with it.

wmnﬁ???@fi/ V4 @ asd; o DY VA %A 9:@@ (Seal)

-Borrower

s (?/sz{t,«/z ,/;{’/& (Seal)

ANDREA- SOTO -Bortower

(Seal) / Oa% jn?g.; {Seal)

-Borrower FETRA SOTO -Borrower
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STATE oF iuivots, (Zee £ County ss:

'TV""‘-; (_/5/(4’ L{W ?LQ Notar: Pubhc in and for said couniy and state do hcreby certify

"'"f'zhat "JOSE A. SOTO, ANDREA SUI'O His Wife and P O, A Spinster

" , personally known to-me to be the same. person(s) whose : namegs):
subscnbed t6 the foregoing instrument, appeared before me this day in person, and acknowledged that’ &
s:gned and delivered the said instrument as THEIR free and vol ntary act, f(i:h:z and purposes therein set forth.

Given under my hand and official seal, this  7¢p of June

/4/@179,)91

This Instrument was prepared by: GAJL SCHULTZ ;'s" t'OFF!C'AL SEAL
“'-'J t MIGUEL-| REM

RETURN TQ: MIDWEST FUNDING CORPORATION . NOTARY PUBLIC. STATE oviLunons :

1020 318T ‘STREET, SUITE 401 iy MY*COMMiSSION EXPL 11/22/94
DCWNERS- GROVE, ILLINOIS 60515 . e N et

My Commission expires; --

MNotary Public




UNOFFICIAL COPY

FHA Case No.
LOAN #7311265 131: 624 7377 728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7th day of

June .19 91 , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (“*Sceurity lnstrument’) of the same date given by the undersigned
{*'Borrower’’) to secure Borrower’s Note (“*Note''} to

Midwest Funding Corporation

{the “'Lender’) of the same date and covering the property described in the Security Instrument and located at:
4408 sSCUTH TALMAN AVENUE
CHICAGO, ILLINOIS 60632

fProperty Sdidress]

THENITE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND Pak MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERIST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
HORROWER MUST PAY,

ADDITIONAL COVYENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender (urtber covenant and agree as follows:

. Under the Note, the initizistated interest rate of  Seven per centum
( 7 .GA08 Y aer annum (Cloitial buerest Rate’) on the unpaid principal balance is subject
Lo change, as hercinafter deseribed, When the interest rate changes, the equal monthly installments of principal
andd interest also will be adjusted, as'hereinalter provided, so that each instaliment wiil be in an amount necessary
to fuily amortize the unpaid principanbalance of the Note, at the new adjusied interest rate, over the remaining

term of the Note.

The first adjustment to the interest read G any adjustment is required) will be effeclive on the first day
of Octcber 1 L1992 . twhizndate will not be less than twelve months nor more than eighteen
months from the due date of the first instal!ment pavment under the Note), and thereafter each adjustment
to the interest rate will be made etfective on the day of each succeeding year during the term of the Security
Instrument (**Change Date'’),

Each adjustment (o the interest rate will be made bused/aiion (he following method of empioying the weekly
average yield on United States Treasury Securities adjusied to a constant maturity of one year (*'Index"’; the
Index is published in the Federal Reserve Bulletin and madc availphle by the United Siales Treasury Department
in Statistical Release H.15 €519)). As ol each Change Date, it will be determined whether or not an interest
rille adjustment must be made, and the amount of the new adjuried interest rate, if any, as follows:

(a} The amount of the Index will be determined, using the most recentty svailable figure, thirty (30) days belore
the Change Date (**Current Index'’).

(b Twe percentage  points  ( 2.00Q%; the
SMargin''y will be added to the Current ludex andd the sum af this addivicn will be rounded to the nearest
one-cighth of one percentage point {0,125%). The rounded sum, of the Myrgir plus the Current Index,
will be called the **Cualeulated Interest Rate’ for cach Change Date.

(¢) The Caleulated Llnterest Rate will be compared 10 the interest rate being carned Zimiediately prior to the
current Change Date (such interest rawe being called the “Existing Interest Rate' ). Toew, the new adjusted
interest rate, il any, will be determined as follows:

{i) IT the Caleulated Interest Rate is the sante as the Existing Intcrest Rate, the interest rate will not change.

(i) Ut the diffevence between the Calentated aterest Rate and the Existing Interest Rase is less than or
vqual 1o one percentage point, the new adjusted interest rate will be equal 1o the Calculated Interest
Rate (subject to the maximuwm allowable change over the term of the Security Instrument of five
percentage points, in either direction, from the Initial Interest Rate, herein called the **5% Cap'').

If the Caleuiated tmerest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equnl to one pereentage point higher than the Existing Interest
Rate (subject (o the 5% Cap).
{iv) [F the Caleulated Interest Rate is less than the Existing Interest Rate by more than one perceniage
paint, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest
Ruate (subject to the 5% Cap).
(<h) Notwithstanding anything contained in this Adjusiable Rate Rider, in no event will any new adjusied interest
rate be more than five percentage (3%) points higher or lower than the Luitial Interest Rate. i any increase py
or decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap, L%

ﬁ
FHA Mulilstate ARM Rlider - 6789 &=
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