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THIS MORTGAGE [“Security Instrument”) is made on JUNE 7 ,L 1991
The Mortgager is ROBERT A, ETTEMA, JR., SINGLE NEVER MARRIED AND
LAURA ROLAND, SINGLE NEVER MARRIED

whose address Is 16818 82 D AVENUE,*TINLEY PARK, ILLINOIS 60477

*UNIT 3§ }\%" . 1"Borrdwer"].
AN This Security instrument is gfven to OCO MORTGAGE CORPORATION :
i which is organlzed and exlsﬂng under the
I,\’ laws ot THE STATE OF ILLINOIS , and whose addross Is
: !\ 10661 SOUTH RCBERTS ROAD-SUITE 101, PALOS HILLS, ILLINOIS -60465
{"Lender*},
(}\ Borrower aowes Lender the 4rinclpal sum of EIGHTY TWO THOUSAND FOUR HUNDRED
N AND NO/L00
"\, Dollars {U.S.$ 82,400.C0 ) This debt is evidenced by Borrower’s note dated the same date as this Security Instrument
{"Note“), which providas for mio=ir'y nayments, with the full debt, If net paid earlier, due and payable on JULY 1,
2021 . This Sacurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interast, and alt renewals, ~x*ansions and modifications; {b) the payment of all other sums, with Interest, advanced
under paragraph € to protect the security of this Sadurity Instrumant; and {(c] the performance of Borrowar's covenants and
agreamants under this Security !nstrumaent ard the Note. Far this purpose, Borrower does heroby mortgage, grant and convey to
Lender the following described proparty locates i COOK County, lilincis:

UNIT NUMBER 3-SOUTH. AND GATAGE UNIT P-3-SOUTH IN LAKEVIEW

CONDOMINIUM AS DELINEATED CN/A SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE: LOT ¢3 TN CHERRY CREEK SQOUTH SUBDIVISION

PHASE III, BEING A SUBDIVISION OFf PART QOF THE EAST 1/2 OF THE

NORTH EAST 1/4 OF SECTION 26, TOANSTIP 36 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, V. ICH SURVEY IS ATTACHED AS

EXHIBIT "A" T0O THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 86270094 TOGETHER WITH THIZIR UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN COGCFK COUNTY, ILLINOIS.

7{’/4 x
27-26-204-016-1005 AND 27- 26—204—016—-012
4
i , p I“
*UNIT 3S s

which has the addrass of 1531_8 82ND ‘AV;f:NUBiF TINLEY PARK - (Street; C1ty)’
Minots ~ 60477 {Zip Code) {“Proparty Address®):

TOGETHER WITH all the improvemants now or hareafter erected on the proparty, and all sasemants, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtuia’ now or hereafter a part of the
property. All replacemaeants and additions shall also ba caverod by this Security Instrument. All of (he foregaing is referrsd to In
this Security Instrument as the “Proparty.”
BOARQWER COVENANTS that Borrower Is law fully seisad of the estate hereby conveyed and has tha.. igiit to mortgage, grant
and convey tha Property and that the Property Is unencumberad, excapt for encumbrances of racord. Bor/owwar warrants and will
defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of rucor”
[ 1. "PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. | Borrower shall pay when dua the princlos’ of, and Interest
on, tha debt evidenced by the Nate and late charges due under the Note.
[ 2. MONTHLY PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES.E Borrower shall Include In sach monthly paymant,
togathar with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxss and spacial
assessments lavied or to ba lavied against the Property, (bl leasehold payments or ground rants on the Proparty, and (c) premiums
for Insurance required by paragraph 4.
Each manthly instalimant for Items (a}, (b, and (c] shall equal one~twelfth of the annual amounts, as reasonably estimatad
by Lander, plus an amount sufficient to maintain an additional balance of not mora than one-sixth of the és:tlmatad amounts. The
tutl annual amount for each Item shall be aceumulated by Lender within a poricd anding one month before an item wauld becoma
delinquant. Lendar shall hold the amounts collacted in trust to pay items (a}, (b, and {c) bafore they become delinquent
It at any tima the total ot the payments held by Lender for items {a), (b), and (c), togather with the Future monthiy payments
for such toms payable to Lender prior to the due datas of such itams, axcaads by more than ona—sixth tha astimated amount of
sPayments required to pay such items when due, and if pavmunts on the Note are currant, then Lender shall either refund the
L"e:u:o.-'.s over one-sixth of the astimated payments or credit the excess over ona~sixth of the eshmnted payments to subsequent
w pavments by Borrowsr, at the option of Borrowar i the total of the payments made by Borrower for itam (ai (b) or (¢} is

lnsufﬂc!ent to pay the item when due, than Borrower shall pay to Lender any amount necessary lo make up the deflciency on or
‘be!ora the data the item becomes due.

,// ) . N
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As used in thia S‘rg LJnNnQ"[ecJtary'. JALtarC QEﬂYban Development or his or her

designes. Most Seourj enta insured by t e Secretary are Insured under programs which require advance payment of the
antire mortgage inauranee premlum. if this Security Instrument is or was insured under & program wiich did not require-advance
payment of the entira mortgaqe insurance premium, then oach monthly. payment shall slso include either: (i} an installrnent of. the
snnual mortgage insurance premium to be paid by Lender to the Sacretary, or [ii} a monthiy chmrge instead ot & mortgage
insurance pramium if this Security rnstrument is held by the Secretary. Each monthly installment of the mortgage insurance
‘pramium shali be in an amount sufficient to accumulate the full annual, mortgage insurance premium with Lender one month prior
to the date the full annual mortgage insurance premium is] due to thef ecret"ry, or If this Security tnstrument is;haid, by, .the
-Secretary, aach monthly charge shall be in an amount equal to one—twelfth of one—half percent of the outstandlng principal
balance due on the Note. . . RS IE

1f Borrowsr tenders to Lender the full payment of aII sums secured by thls Securlty Instrument Borrower s account .shaii .be
credited with the balance remaining for all installments for items {al, (b}, : and (¢} and any mortgage:insurance premium lnstallmenl
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly retund any excess funds to Borrower.
immadiately prior to a foreclosure sale of the Property or its acquisltion by Lender, Borrower's account shall be credltee wilir =iy
batance remaining for all instaliments for items (a), Ak}, and fe).:; N

L 3. APPLICATION OF PAYMENTS. | All payments under paragraphs 1 and 2 shall be applied by Lender as follows'
_First, to the mortgags insurance premium: ta be pald: by Lender to the Secretary or to the monthly charge by:the Secretary

.

Security lnstrument was sioned- . : e

Second, to any (wxas, specialfassessments, ieasehold payments or ground rents, and fire, fifood and other hazard insurance
premiums, as requir.o;

Third, to Interest Lue under the Note;

Fourth, to amortiz/ dot of the principal of the Note,

__Fifth, to late chargs. rus under the Note.

4. FIRE; FLOODIANE, {."'H"‘ HAZARD lNSURANCE.] Borrowerahall insure all improvemants on the Property, whether now In
axistence or. subsequently.arsctew, (against any hazards, casualtles, and contlngenoias, including iire, for which Lender raquires
Insurance. This insurance shall be’ m7iitained in the amounts and for the perlods that Lender requires Borrower shail. also, inssrr,e .
ait .improvements on tha. Property, ‘vhother now in existenge or, subsequentiy erected,, against loss by floods to tha, extent
required. by the Sacratary, . All insurance =hall be carried with. companles approved by Lender. The insurance policies and any.
renewals shail be heid by Lorldor and shall In leda loss payable clauses in favor of, and in a torm _#cceptable- to, Lender..,

In the avant of loss, Borrower shal’ give Lender immediate notice:by: mail Lender may.make proof of Ioss if,not made
pramptly by Borrowsr. Each insurance compa/iy concerned: is hereby authorized: and; directed to. make payment for such; foss
directly to Lender, instead of to Borrower and o L~oader jointly.. All or any.part of the insurance;procesds may:be. appiled by
Lender, at its option, eithar (a) to the reduction o the indebtedness under the Note and. this. Security Instrument; first to:any
delinquent amounts applled in the order in Paragraph , 219 then to prepayment of»principal -or: [b) to _ﬂreirestoration,or repair of
the damaged property. Any-applicatlion of the proceeds t7 tia principal.shall:not extend:or postpone the due date of the monthly
payments which ara raferred to.in Paragraph 2, or change- the »: ‘6unt of such payments.” Any excess Insurance proceads over an
amount required to pay aif’ outstandlng indebtedness under-the Nots and this ‘Security Instrument shall be pald to the entity legally
entitied thereto. )

In the event of foreclosure cf thus Securlty instrument g .her transfer of tltle to the Property that extingulshes the
indebtednsss, ali right, title and interest of Borrower in and to.insuranes roiicies in force shall pass to the purchaser.

|- 5: PRESERVATION:AND MAINTENANCE OF THE:PROPERTY, LEASL .HOLDS Borrower shall. not commit waste or destroy,
damage or substantially change the Proparty or allow the: Property ta deter.crats; reasonable wear and tear excepted.: Lender may
inspect the property if the property is vacant or abandoned or the loan Is In/‘srault.’ Lender may take reasonable action to-protect
and praserve such vacant or abandoned property 1# this Security lnstrument is/on ¢ leasehold, Borrower shall eompiy with the
provisions. of the leaae if Borrower acquires: foe title to the Property, the loaseho’d and fee title shall not be merged untess
Lender agrees to the rneroer in writing. ) : -

[ .. .8.; CHARGES:TO BORROWER. AND PHOTECTION OF LENDEH‘S RIGHTS i.,_ TS ROPERTY. ]Borrower shall pay all
govarnmental or municipal charges, fines and Impositions that are not .Included. In Pr -—-mph 2. Borrower shall pay thess
obligations on time, directly to the:antity whlch is lowod the payment. . [f failure Jto pay wou d a“versely. affect Lender’s.interast in
the Property, upon Lender 5 request Borrower shall promptly furmsh to Lender r ceipts eviden ing these payments

pay whatever Is necesssary to protect the vaiue of tim Property and Lender's rrghts in the Propertv, ir,cl' dlng payment of taxes,

hazard insuranca and other ltems mentionod in Paragrapn 2,
<oy ang- ADY amounts disbursed by Lender under thls Paragraph 5hail become an addltionai debt of Borrewer aie he secured by this
Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the. optian of

Lender, shall,be immedlately due and payable,

At CONDEMNATEONhl The proceeds of any award or clalm for damages, direct or consequential in connectlon wrth any
con'demnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ssign : i
shall be paid to Lender to the extant of the full amount of the indebtedness that [remains unpaid under the Note and this Security
instrurnent. Lender shail apply such proceeds to the reducticn oi the indebtedness under the Note and thls Securlty lnstrument,
iirst to, any delinquent amounts applied in the order provldcd in Paragraph 3, and then o prepayment of principal. : :.

Any appiication of the proceeds to the prineipal shall not extend or postpone the due date of the monthly payments, yvhlch

s GnouNos FOR AGGCELERATION OF DEBY. .| w
(A) DEFAULT Lender may, except as llmited by reguiations lssued by the Secretary in the case of payment defaults, requer

wy Borro'ﬁer defaults by faillng to pay ‘ba bull’ any monthly payment required by thls Securlty lnstrument pr:or to r'l'on thc R
due date of the next monthly payment, or b ’
(ii} Borrower defaults by failing, for a period af thirty days. to perform anv other obligations contained in thiag

see;rity | i_nstrumenb e e
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iB) SALE WITHOUT CREDIT AFPAOVAL. Lender shati, if permitted by applicable law and with the prior approval of the

Secratary, requires immedlate paymant'in full of ail the sums securad by this Security Instrumant If:

{i) All or part of the Propertv is dtharwise transferrod {other than by devise, doscent) by the Borrower, snd

{ii} The Property Is not occupied by the purchaser or grantee as his or har primary residence, or the purchasar or grantee
does so occupy the Property but his or her credit has not been approved In accordance with the requiremantsz of the
Secratary,

{C) NO WAIVER. If circumstances occur that would permit Lender to require immadiate paymant in full, but Lender does not

require such payments, Lender does not walve its rights with respect to subseqguent avents.

D} REGULATIONS OF HUD SECRETARY. In many circurnstances reguiations issued by the Secratary will limit Lender's

rights In the case of payment defauits to require immediata payment in full and foraclose if not paid. This Security

Instrument does not authorlze acceleration or toreclosure if not parmitted by rogulations of the Secretsry.

'L 10, HE!NSTATEMENT.‘ Borrower has a right to bae reinstated it Lander has raquirsd immedlate payment in full because of
Borrowar’s failure to pay an amount due under the Note or this Security Instrumaent., This right applies evan after foreclosure
proceadings are Instituted. To rainstata the Security Instrumant, Borrower shall tender in a lump sum all amounts required to
bring Borrower’'s sccount current including, to the sxtent they are obligations of Borrower under this Securlty instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreciosure
procesding. Upon reinstatemeant by Borrowaer, this Security instrumant and tha obligations that [t securas shall remain in affect as
if Lander had not reqvired immadiate payment in full. However, Lender is not requirad to permit reinstatament If: (i) Lender has
accepted reinstateront after the commencement of foreclosurs proceedings within two years Immediately preceding the
commancement of a cu'zent foreclosurs proceeding, lii} reinstatamant will preclude forsciosure on differsnt grounds in tha
future, or [lii} reinstateine/ix will adversely affect the priority of the lian created by this Security Instrument.

11. BORROWER M7/ RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.| Extension cof the time of payment or
modification of amortizatiza o€ the sums sacured by this Security Instrumant granted by Lender to any successor in interast of
Borrower shall not operate to ‘el~.ase the labllity of the criginal Borrower or Borrower's successor in interest. Lender shall not
be required to commence proceeading: against any successor in interest or rafuse to extend time for payment or otherwise modify
amaortization of the sums secursd by this Security instrument by reason of any demand made by the original Botrewer aor
Borrower's succassors in interest. «...ny forbearancs by Lender in axercising any right or remedy shall not be a walver of or
preclude the axercise of any right or remrdy.

- 12, SUCCESSORS AND ASSIGNS: 5 0%ND; JOINT AND SEVERAL LIABILITY; CO—SIGNERS. |The covenants and agreamants
of this Security Instrument shall bind and benef’: t1.e successars and assigns of Landar and Borrower, subject to the provisions of
paragraph 89.b. Borrower’s covenants and agruements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscuta the MNote: () is (c—signing this Security Instrumant oniy to mortgage, grant and convay that
Borrower's interest tn the Property undar the tarms ¢v this Security Instrument; (b) Is not personally obligatad to pay tha sums
sacurad by this Security Instrumant; and {c} agrees thai'Lindar and any other Borrowaer may agree to sxtend, modify, forbaar or
make any accommodations with regard to tha term of this 3ecurity Instrument or the Note without that Borrowet's consent.

13, -NOTICES. Any notice to Borrowaer provided for ir this Security Instrumant shall be given by delivering it or by maiting
it by first class maif unlass applicable law requires use of ancti=r siisthod. The notice shall be directed to the Property Addrass or

any other addrass Borrower designates by notice to Lender. Anv riotice to Lander shall be given by first class mail to Lendar’s
address stated horain or any address Lender dasignates by notica to doriower. Any notice provided for in this Security Instrument
shall be deamed to have been given to Borrower or Lander when given 75 p 'ovided in this paragraph.

[ 14, GOVERNING LAW,; SEVERABILITY: IThis Security Instrumait shall be governad by Federal law and the law of the
Jurisdiction In which the Property is Jocated. in tho avent that any provisiri or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of t/is Security instrument or the Note which can be
givan affect without the conflicting provision. To this end the provisions of thii Seci/ity Instrument and the Note are doclarad ta

. Borrowar shall be given ane conformad copy of thi: Se ity Instrument.
| -ASSIGNMENT OF RENTS. IBorrower unconditionatlly assigns and transfers to L «nder all the rents and reveanues of the
Propcrty. Borrowar authorizes Lender or Lender's agents to collect the rents and revenuar and horeby directs sach tanant of the
Proparty to pay rents to Lender or Lander’'s agents. Howaver, prior to Lander’s notice ta Bdriower of Borrower's breach of any
covanant or agreement in the Sacurity instrument, Borrower shall collect and receive all rants asa veavenues of the Proparty'ns
trustea for the benefit of Lender and Borrower. This assighment of rents constitutes an ansol#r assignment and not an
assignment for additional securlty only.
tt Lender glves notice of braach to Borrowsr: {a) all rents recaived by Borrower shall be held 'y dorrower a5 trustee for
benaflt of Lander conly, to be appliad ta the sums sacured by the Sacurity instrument; (b} Lender shall b entitied to collect and
recaive all of the rents of the Property; and (c) each tenant of the Proporty shall pay all rents due and unpaid cc ).ander orf Lender's
agent on Lander’s written demand to the tanant.
Borrower has not exscuted any prior assignment of the rents and has not and will not parform any act that would pravent
Lender from exarcising its rights under this paragraph 18.
Lendar shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appointad racelver may do so at any time thera is a breach. Any application of rants.

shall not cure or waive any default or invalidats any other right or remedy of Lender. This assignment of rents of the Propartv
shalt terminata when the debt securad by the Sscurity Instrument is paid in full.

NG UNIEORM COVENANTS, Barrowar and Lender further covanant and agres as foliows:

17, FORECLOSURE PHQCEDURE.' iF LENDEH REQUIRES IMMEDIATE PAYMENT N FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECUHITY INSTRUMENT:BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECY ALL EXPENSES
INGURHED IN PURSUING THE"-REMEDIES- PRGV!DED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

Upon payment of all sums secured by this Sacurlty Instrument, Lender shell relensae this Security Instrumant
without eharge to Borrawar. Borrower shatl pay any rocordatlon costs.

[ 19, WAIVER OF HOMESTEAD. | Borrower walves all right of homestaad exemption in the Proparty.
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LAGCELERATION CLAUSE.—J Borrower agress thlt should this Security Instcument and tho nota secured themby not be
atigible for ingurancs under the National Housing Act within 60 DAYS - from the date hersof, Lander may, at its
option and nohv!tmhndlnc anything in Paragraph 9, require Immaediate payment In fuil of ‘all sums secured by this Security
!nstrurnent. A written staterment of any asuthorized lgent of the Secretlry dated subsoquent tp. 60 DaYS .
from tha date hereol' decllﬂing to insure this Security lnstrument and ths note secured thereby, shall be desmad concliusive proof
of such, ineligibility. Notwithstanding the foregoing, this option may not be exercised by Londer when the unavaiiability of
insurance is sclely due to Lender’s failure to.remit a mortgage insurance ptemium.to the secrotary,

' RIDERS TO.THIS SECLUAITY.INGSTRUMENT.. |if ane or mora riders are executed by Botrower. and racorded togather with this
Security Instrument, the covenants ot erch such rider gshall ba.incorporated into and shalt amend. and aupplement the covenants
and agresmaents of this Security Instrument as if the rider{s) were in a part of this Security Instrumant.  (theck ape!icable box(es))

E Conduminium Rider D Adjustabla Rate Rider . E:] Growing Equity Ridear
D Plannad Unit Development Rider Graduated Payment Rider Other

.BY SIGNING. FELOW Bosrowser accepts and agrees to the terms contained in this Security Instrument and In any rlder(s)
executed by Barrow~ - aid recordad with it.

(Se.lll‘

ROBERT A. ETTEM.A, JR. Borrowar
' V. Soal)
LA Borrower
_{Seal)
Borrower
{Seal)
Borrower
STATE OF ‘IILVLl‘Ndls,‘ ' County ss: L/ML
' |, " THE UN'DERSIGNED ,a Natary Publlc in.and 1o said coun!y and stetn do hereby
cartity that ROBERT A, E’I‘TEM.A, JR., SINGLE NEVER MARRIED ANLU
LAURA ROLAND, SINGLE NEVER MARRIED
personllly known to me to be the same person(s) whase namals) subscribed to the !oregolng instrumer, ,meared befure me this
dey in person, lﬂd lckhowledged that he  signed and defivered the sald instrument as frer ar.d voluntary act, tor the
uaeu and purpe:es ﬂureln eet form. .
Given undermy hendand ef'ﬂ'ciai:seel, this 7TH day of JUNE o L1851 .
My Commiasion sxires: JJ 22 ¥« G | J/ﬁ//@ﬂﬁk g DNy
‘ ' o Notary Public AR AR AAAOAY
T GFFICIAL SEALT
Rﬂbﬁﬂﬂ Lo Bl ke. . .
-.* This Ingtrument was prepared by: TRICIA WOJCIAK 5 Natary Public, Stula,of nhgms .
u:: _ PALOS HILLS, IL 6.0465_ My Cemmtﬂwu‘E"_Pl“”" }}2}{91 &
%) RECORD AND RETURN TO: SOCO MORTGAGE CORPORATION —wwwwwwwwamee =y
[ 10661 SOUTH ROBERTS ROAD~SUITE 101 2
L . .. . PALOS HILLS, ILLINOIS = 60465 | 3
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'I'HIS CONDOMINIUM RIDER is made this 7TH day of JIfNE o , 1991 , andis
Incorporated Into- and shall be deemed to amand and supplement the Mortgage, Dead of Trust or
Security Deed ("'Security Instrument’) of the same date given by the undersigned ("Borrower"} to secure
Borrower's Note ("Note') to
SOCO MORTGAGE CORPORATION
("Lender'} of the same date and covering the property-described in the Securlty Instrument and located
at 16818 82ND AVENUE, UNIT 38 /‘9/

TINLEY PARK, ILLINOIS 60477
(Property Address)

The property Address includes a unit in, together with an Individual interest In the common elements of,

a condominlum project known as:
LAKEVIEW CONDOMINIUM

(Name of Condominium Project)

{*Condominium Frolect’). If the owners association or other entity which acts for the Condominium
Project {"Owners. Zr2ocistion’) holds title to property for the benefit or use of Its members or
shareholders, the rousrty also includes Borrower's Interest in the Owners Association and the uses,
proceeds and benefits of 2orrower's interest.

CONDOMINIUM COVeNANTS. in addition to the covenants and agreements made In the Security

instrument, Borrower and Lendor /uriher covenant and agree as follows:

A. So long as the Owners Assaciation maintains, with a generally accepted Insurance carrler, a
*master” or "blanket" poley Insuring all property subject to the condominium documents,
including all improvements now_existing cr hereafter erected on the Property, and such
policy Is satisfactory to Lendar. and provides insurance coverage in the amounts, for the
periods, and against the hazards l.ender requires, including fire and other hazards Included
within the term ‘extended coverage,’ and loss by flood, to the extent required by the
Secretary, then: {I) Lender walves the-proyision in Paragreph 2 of this Security Instrument
for the monthly payment to Lender ot -cie-twelfth the yearly premium Instaliments for
hazard insurance on the Property, and (i) Goirower's obligation under this Paragraph 4 to
malntain hazard insurance coverage on the Prorerty is deemed satisfied to the extent that
the required coverage Is provided by the Ownar:' Association policy. Borrower shall give
Lender prompt notice of any lapse In required hazerd Insurance coverage and of any loss
occurring from a hazard. In the event of a distrlbutiur’ ~f a hazard Insurance proceeds In
lieu of restoration or repair following a loss to the Property, whether to the condominium
unit or to the common elements, any proceeds payable to Bor::cuwar are hereby assigned and
shall be paid to Lender for application to the sums secured by this, Security Instrument, with
any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the conmmon expenses or
assessments and charges imposed by the Owners Association, s provided in the
condominium documents.
\f Borrower does not pay condominium dues and assessments when due, ihcn Lender may
pay them. Any amounts disbursed by the Lender under this paragraph C shall become
additional debt of Borrowers secured by the Security instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained In this
COndomlnIu Rider.

%/ o /——sz'/‘r {SEAL) . (SEAL)
ROBERT A, ETTEMA, JR. Borrower LAURA ROLAND Borrower

{SEAL) (SEAL)
Borrower Borrower
DPS 244
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