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LOAN # 4203760

' PREPARED BY AND MAIL 'TO:

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300
ORKBROOK TERRACE, IL 60181

RRLULER!

[Space Above This Line For Recording [ata]

MORTGAGE

TH!§ MORTGACE ("Sccurity l.:s::s‘urhcm“) isgivenon  J UNE 7th, 1991 . The mongagor is

M |
J WILLIAM P. WREN and ) DEPT=G1 RECORDING . . $17.00
a MARY E. WREN, HUSBARND and WICE 145555 TRAN 2046 05/11/91 14%40:00
MY IE =*—-21-280213

(/
( T ("Borrower”), This Sccurity Instrument is given o CODK COUNTY RECORDER

NEW LENOX STATE BANK

L]

which is organized and existing under the luws of THE STATE OF ILLINQIS , and whose

address is 110 W, MAPLE STREET ‘
NEW LENOX, IL 60451 ¢ Lender™). Borrower owes Lender the principal sum of

" ININETY THO THOUSAND & 00/100
Doliars (US. 8§ 92,000.00

s T hls debt is evidenced by Borrower's note dated the same date as this Sccurity Insament {"Note™), which provides for monthly G’\

w payments, with the full debt, i not paid carlicr, duc und payable on  JULY 1, 20<] . This Sccurity =7
Instrumcm secures (0 Lender: (0} the repayment of the debt evidenced by the Note, with inierest, and all renewals, extensions and pg

i modlﬁcuuons of the Note; (b) the payment of all other sums, wilh interest, advanced under fasageaph 7 (o protect the security of €3

E‘ this Security Instrument; and (¢} the performunee of Borrower's covenamts and sgreements under tis Security Instrument and the

c. Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the lollowing deseribed property located in
CTAX ID #: 18-02~405~042 COOK County, lllinois:

< THE WEST HALF OF LOT 139 AND ALL OF LOT 140 IN E.A. CUMMING'S

&' SUBDIVISION OF THE SOUTH 30 ACRES OF THE NORTH EAST QUARTER OF THE SOUTH

EAST QUARTER OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, (EXCEFT THE SOUTH 99 FEET OF THE EAST 220 FEET THEREOF)

IN COOK COUNTY, ILLINOIS.

which has the nddress of 8132 44TH COURT [Strect, City,

Mlinois 60534 (" Pmpc,riy Address™):

- 1Zip Codle)
ILLINOIS - Single Family « Fannis Mao/Freddie Mac UNIFORM INSTRUMENT Page ¢t Form 39_%49!90
%-GH[IL)‘ iony 4203760 VYMP MORTGAGE FOAMS - (213}293.8100 - (800)521-7291 tnitiale: - 5&
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5. Hazard or Property Insurance, Borrower shali keep the: 1mpr0vcménlsm sting or; hcrcdf ter erected on the Property

“insured against loss by fire, hazards included within the term “cxiended coverage™ and any other hiazards, including floods or

Mooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. [0 Borrower fails 10 mainwin coverage described abave, Lender may. al Lender’s option, obain
coverage (o prolect Lender’s rights in the Property in accorcance with paragraph 7.

All insurance palicies and rencwals shall be aceeptable 1o Lender and shall include a standard morl;_,dg,c ctause. Lender shall
have the right 1o hold the policics and renewals. 10 Lender requires, Borrower shall prompuly give w Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice 1 the insurance carrier and Lender, Lender
may make prool of loss if not mate promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of the
Propcrty damaged, il the restoration or repair is economically feasible and Lender's securily is not lessened, I7 the restoration or
repair is not cconomicatly feasible or Lender's sceurity would be lessened, the insurance procecds shall be applied o the sums
sccured by this Sccurily Instrument, whether or not then duc, with any exeess paid to Borrower. If Borrawer abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a clim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore the Property or 1o pay sums secured
by this Security Instrameaas, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Darioiver otherwise agree in writing, any appiication of proceeds (o principal shall not extend or posipone
the duc date of the montfily-pagtuents referred 10 in pasagraphs | and 2 or change the amount ol the payments. 1T under paragraph
21 the Properly is acquired by Leusder, Borrower's right to any insurance policies and proceeds resulling from damage 1 the
Property prior 10 the acquisition snpil_pass 10 Lender to the extent of the sums secured by this Security lnstrument immediately
prior 1o lhe acquisition,

6. Occupancy, Preservation, Muinizapice and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propeny as Borrowee's principal residence within sixty days alter the execution of
this Sccurity Instrument and shall continue 10 ey the Property as Borrower's principal residence for it least one year after the
date of occupancy, unless Lender otherwise agiens dn writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrawer's control, Borrower shall not destroy, damage or impair the Property,
allow the Properly 10 deteriorite, or commit waste on the Property, Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun 1hat in Lend(r's good faith judgment could resull in forfcimie ol the Property or
otherwise materially impair the lien creatcd by this Security Instrutient or Lender's sceurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing he aetion or proceeding Lo be dismissed with a ruling that, in
Lender's good faith determination, prechudes farfeiture ol the Borrowse'sinterest in the Property or other material impairment of
the fien cremted by this Sceurity Instrument or Lender’s sveurity inlerest, Borrower shall also be in default il Borrower, during the
loan application process, gave maicrially false or inacenrate information i statemenis o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Noe, ineiuding, bul not limited to, representations
concerning Borcower's occupancy of the Property as a principal residence, I this Seaurity Instrument is on a leaschold, Borrower
shall comply with all the pravisions of the leasc, If Borrower acquires fee title 1o the Praperty, the leaschold and the fee title shall
not merge unless Lender ngrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails o perform the coveaants and agreements contained in
this Scourity Instrument, or there is a legal proceeding that may significantty alTect Lender’s righis)in the Property (such as a
proceeding in bankrupley, probate, for condemnation or (orfeiture or 1o enforce laws or regulationsyGar ! cmlcr may do and pay
for whatever is necessary 1o protect the value ol the Property and Lender's rights in the Pmpuly Lerde:'s actions may include
paying any sums sccured by a lien which hus priority aver this Security Instrument, appearing in cGuri, tnying reasonable
sttorneys’ foes and cntering on the Properly to make repairs. Although Lender may take ction under this ‘nazagraph 7, Lencler
docs not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower ond Lemder agree 1o other 1erms of paymeny, these amounts shall bear interest [rom the date of
disbursement at the Note rate and shail be payable, with interest, upan notice from Lender to Borrower requesting pryment,

8. Morigage Insurance. 1 Lender ruquired morlgage insurance as @ condition ol making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to ingintain the mortgage insurunce in effect. If, {or any reason, the
mortgage insurance coverage required by Lender fapses or ccases 0 be in effect, Barrower shall pay the premiums required 10
obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, a1 a cost subsiantially equivalent to the
cost to Borrower of the morteiage insurance previously in cffect, from an aliernale mortgnge insurer approved by Lender, 10
substantially cquivalert morignge insurance covernge is nol available, Borrower shalt pay 10 Lender cach month a sum equal 10
one-twalfeh of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage lapsed or ¢éased 10
be in effect. Lender will accept, use und retain these payments as a loss reserve in lieu of morlgage insurance. Loss reserve

Form 3014 9/90
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16: Borrower’s Copy.. Borrower shall be given one conlorided copy ol mchulch(I 1% Security tnstrument,

« 17, Transfer of the Property or a Beneficial Inlerest In Borrower, [ all or any part of the Properly or any interest in it is
soll or transferred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not & natural person) withoul
Lender’s prior writien consent, Lender may, al its option, require immediate payment in Tull of all sums sccured by this Sccurity
Instrument, However, this option shall not be excrcised by Lender il exercise is prohibited by lederal faw as of the date of this
Sceurity lnstrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall pravide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. [[ Borrower [ails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate.  If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued a1 any time prior 1o the carlier oft (a) 5 days (or such other period g
applicable law may specify for reinsiatement) beiore sale of the Property pursuant 1o any power of sale comained in this Seeurity
Instrument; or (b} cotry ol a judgment enlurcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due nader this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonahle attorncys' fees; und () takes such action as Lender may reasonably require (o assure thai the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeurcd by this Sccurity
{nstrument ‘shall contine2. unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sceured
hereby shall remain-fuity Ciitctive as if no acceleration had occurred. However, this right 1o reinstate shaki not apply in the case of
acceleralion under paragrasinat,

19, Sale of Note; ChiragoefLoan Servicer.  The Note or u parlial interest in the Note (logether with this Security
Instrumenl) may be sold onc ozrwose times withaut prior notice to Borrower, A sale may result in o chunge in the entily (known
as the "Loan Scrvicer™) thal collews mwnthly payments due under the Note and this Sccurity Instrument. There also may be one or
morg changes of the Loan Servicer uirlated 1o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accoraance with paragraph 14 above and applicable law, The notice will sixe the nime and
address of the new Loan Servicer aml (theadsress o which payments should be made. The notice will also conlain any other
information requircd by applicable law,

20. Hazardous Substances, Borrower shell not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substsnces on or in the Praperty. Borroyee shall not do, nor allow anyonc clse o do, anything aflecting the Property
that is in violation of any Environmental Law. The preecding two seniences shall not apply 1o the presence, use, or storage on the
Property of small quanuties of Hazardous Substances thasire generally recognized (o be appropriate o normal residential uscs
and to maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any ‘nvestigation, claim, demand, tawsuit or other action by any
governmental or regulatory ngency or private party involving tie Praperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge, [I' Borrower learns, or iznotficd by any governmental or regutatory authority, (hat any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke ai)
neeessary remedial netions in nceordanee with Environmentat Law.,

As used in this paragraph 20, "Havzardous Substanees™ are thase subslzaces delined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, oier (Tammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materinls coninining asbestos or fernzaldenyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal kiws and laws of the jurisdiction where the Property is located that relale
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as Follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bui not prior 1o accelerntion vader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action requiezd (o cure the default; (¢)
# dute, not less than 30 days from the date the nolice is given 1o Borrower, by which the defaul rvit be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalivurther inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to uecelerntion and foreclosure. 1 the defaull is not cured on or befare the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not . .
limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Sceurity Instrument.
wilhoul charge Lo Borrower, Borrower shall pay any recordation coss. .

23, Waiver of Homesteadd, Borrower waives all right of homestead exemption in the Property, 7080 813 - A
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