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THIS MORTGAGE ("Securily Instrument®) is givenon JUNE 7, 1891 . The mortgagor is
RICHARD F. SEYMGUR |
AND MARY C. SEYMOUR. tUSBAND AND WIFE

("Borrower"), This Seeurity Instrument is given o~ .
SUBURBAN METRO MORTGAGE CCRI.

which is organized and existing under the laws of  THE STATZ OF ILLINOIS

address is - 1375 EAST WOODFIELD ROAD

SCHAUMBURG, ILLINOIS 60173 {"Lender™). Borrower owes Lender the principal sum OP :
EIGHTY THOUSAND ,

AND 00/100 Pollars (U.8.§ . 80,000,00 ),
This debt is evidenced hy Barrower's nole dited the sume date ws this Séwieny lastrument ("Note"), which provides for
monthly puyments, with the tull debt, if not puid enrlier, due and payable on - JUSL- 1, 2006

This Seeurity Instrument secures to Lender: (n) the repaymient of the deht evidenced by“the Note, with interest, and all rt.m..wnls,
extensions wnd madificrtions of the Notes (b)) the payment o all other sums, with intenet, advanced under paragraph 7 1o
protect the seeurity of this Security [nstruments and (¢) the perfornmnce of Borrower’s covenants and agreements under this
Security lostement and the Note, For this purpose, Borrower does hereby mortgage, grant and eziviyto Lender the lollowing
described property locuted in COOK County, llinois:
LOT 14, BLOCK 4 IN COUNTRY GROVE UNIT 2, BEING A SUBDIVISIGN OF

PART OF THE WEST 1/2 OF THE NCORTHEAST 1/4 OF FRACTIONAL SECTICN

19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, EXCEPT THE EAST 20 ACRES THEREOF, AND EXCEPTING THAT

PART FALLING IN SCHAUMBURG ROAD, ACCORDING TO THE PLAT THEREQF

RECORDED DECEMBER 11, 1986 AS DOCUMENT NUMBER 86593672, IN COQK

COUNTY, ILLINOCIS.

07-19-301-014

which bus the nddress of 2405 BALDWIN COURT, SCHAUMBURG . |Strect, City},

Hhinois 60193 (Zip Conde] {“Property Address*); ?,,

. DR 1088
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5. Hazurd or Property Insurance. Borrower shall keep lhu nnpm\bmcnm nm’v existing or hereafter erected on the
Property insured apuinst loss by fire, hazards included within the teem "extended coverage” and any other hazards, including
fNoods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insucunee shall be chosen by Borrower subject 10 Lender's approval
which shull not be unreasonubly withheld, 11 Borrower fnils to maintain coverage deseribed sbove, Lender may, at Lender's
optian, obtain covernge to proteet Lender's rights in the Property in uecordance wilh parageuph 7.

All insurance polivies and rencwals shall be aceeptuble to Lender und shall include # standard mortgnge clause, Lender
shdl have the vight to hold the policies and renewals, 16 Lendes requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewasl natices. (o the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make prool of toss i not made promplly hy Boreawer,

Unless Lender wnd Borrower atherwise agree in wriling, insursnce proceeds shall be applied to restoration or repuir of the
Property dumaged, it the restorstion or repair is ceonomically feasible and Lender's seeurity is not lessened. 1f the restoration or
repaiir is not ceonomically feasible or Lender's seeurity would be lessened, the msurance proveeds shall be npplied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid (o Borrower, 1T Borrower abandons the
Property, or does necanswer within 30 days a notice from Lender that the snsurange carrier hus offered 1o settle a claim, then
Lender muy colivet the insurnnee provecds, Lender may use the proceeds W repair or restore the Property or (o pay sums
seeured by (his Seeurivy dastrument, whether or not then due. The 30-day penod wifl begin when the nolice is given.

Unless Lender and=dorsower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpane the due date of te Ganthly payments referred to in puragraphs | and 2 or change the wmount of the payments. 1f
under parngraph 21 the Property s sequired by Lender, Burrower's right to any insurunce policies and proceeds resuiting from
dumuge (0 the Property prior (o (he geaisition shufl pass o Lender to the extent of the sums secured by this Security Instrument
immedintely prior 1o the aequisition,

6. Oceupuncy, Preservation, Maimeazoce und Protection of the Property; Borrower’s Loun Appln.ulmn, Leasehiolds.
Borrower shudl oceupy, establish, and use the Paoperty as Borrower's principal residence within sixty days after the exceution of
this Seeurily Instrument and shall continue to cecupy, the Property us Borrower's principul residence for at leust one year after
the date of oceupancy, unless Lender otherwvise agices iz writing, which consent shall not be unreasonubly withheld, or unless
exlenualing circumstianees exist which are beyond Bosswer's control. Borrower shall not destroy, dumage or impuir the
Praperty, tllow the Property to deteriorate, or commit waste-en the Property, Borrower shall be in default if any forfuiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s good aith judgment could resull in forfeiture of the
Property or otherwise materinlly impair the Hen created by this Seenrity fnstrument or Lender's secarity interest. Borrower iy
cure such o delsult und reinstate, as provided in purageaph 18, by clusing the action or proceeding to be dismissed with # ruling
that, in Lender's good faith delermnination, precludes Torleiture of the docrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrumeent or Lender's Seruriy interest, Borrower shall ulse be in defanlt if
Borrawer, during the loun application progess, gave mutenally false or inaceurnss inlormation or statements to Lender (or failed
to provide Lender with uny materia] information) tn connection with the loan evidensed by the Note, including, but not limited
W, representations convorning Borrower's vecupamey of the Property as a principal résidence. 1f this Security Instrument is on a
leasehold, Bosrower shall comply with all the provisions of the lease, IT Borrower aequires fee title 10 the Property, the
tenschold and the fee tile shull not merge unless Lender agrees 1o the merger th writing,

7. Protectivn of Lender’s Rights in the Property, Y Borrower fails w perform the covipnnts and sgreements contained in
this Security Instrument, or there is o begal proceeding that way significantly sfTeet Lender's rvignts it Property (such as «
proveeding i bankruptey, probute, for condennation or furfeiture or to enfinve laws or regulationa)Gwa Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's vights in the Propery Lender’s actions may
tclude puying uny sums seeured by o lien which has priority over this Scewrity Instrument, appeavine=in court, paying
reasonable attorneys' fees and entering on the Property to muke repairs. Although Lender may ke setion uader this paragraph
7o Lendder does not have to do so.

Any amounts disbursed by Lender under this pm.q,u.lph 7 shall become additional debt of Borrower secured by this
Seeurity tnstrument, Unless Borrawer and Lender agree to other werms of payment, these smounts shall bear interest from the
date of disbursement al the Note rate and shidl be payable, with miterest, upon nolice from Lender o Borrower requesting
[ty ment,

8. Mor l;_u;.c Insuranee. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security  + .0
tnsteument, Borrower shall pay the premiums required (o maintain (he mortgage insursnce in effect, 11, for any reason, the -
mortgage insurinee coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums required to
obtaiy covernge substantinlly equivalent to the mortguge insuranee previously i elfeet, at u cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previously in eftect, from an alternate morigage insurer approved by Lender, If
substantially equivalent morlgige insurance coverage is not availuble, Borrower shall pay to Lender each month s sum equal to
one-lwalfth of the yearty mortgage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to

be i effeet. Lender will aceepl, use nncd rettin. these puyments a8 o loss reserve in lieu of mortgnge insurance, Loss reserve
DPS 1081
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17, Trunster of the Peopérty or i Beneficinl Interest :n;l)ui CoW roperly or any interest in it
is soldl or transferred (or if o benoficial interest in Borrowe is sold‘ur transferred and Borrower is not o natural person) withoul
Lender's prior writlen consent, Lender may,. al: its option, u.qum. imediste payment in full of all swms secured by (his
Seeurity Instrument. However, this option shall net be exercised h)- Lemder if exercise is prohibited by federal law us of the dale
ol this Security Instrument, c

I Lender exercises this option, Lender \h-l“ give Buuuww notice ol acceleration. The notice shall provide a period of not
fess thus 30 duys from the duls the notics is delivered or muiled within which Borrower must pay oll sums secured by this
Sucurity tnstrument, [T Barrower fuils 10 puy these sums prior o the expirntion of this period, Lender may nvoke sy remedies
peemitted by this Security Instrument without further notiee or demund vn Borrower.,

18, Borrower's Right to Reinstute, If Borrower meets certuin conditions, Borrower shall have the right to have
eaforcement of this Seeurity Instrument discontinued wt sy time prior (o the earlier oft (1) 5 days (or such other period as
applicable tuw may specify for reinsttement) belore sale of the Property pursuant (0 any power of sale contgined in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as i no acceleration had oceurred; (b
cures any defedl < any other covenmts or ngreements; (o) pays all expenses ineurred in enforeing this Security instrument,
including, bul not Winited to, reasonable attorneys® fees: wnd () takes such action as Lender may reasonsbly require o assure
that the lien of this Serazity Instranwent, Lender’s rights in the Property and Burrower’s obligation to pay the sums secured by
this Security [nstrumeat/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby siuil rermin fubly effective as il no geceleration hud oceurred, However, this right to reinstate shall
nol apply in the case of aceelersaos under paragraph 17

19, Sule of Notej Change of Loan Servicer, The Note or o partinl interest in the Note (together with this Security
instriment) may be sold one or more 1ixes without prior notice 10 Borrower. A sule may result in o change in the entity (known
s the "Loun Servieer™) thit colleets by payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loun Servicer unrelutad ta u sake of the Note, 1 there is o change of the Loan Servicer, Borrower will be
piven writlens notice of (he change in aecordiies with parageaph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address/ieawhich puyments should be made, The notice will also contain any other
tormution reguiced by applicable law, _

20. Hazardous Substanees, Borrower shall not Causeear peemit the presence, use, disposal, storage, or release of any
Hazardous Substanves on or in the Propesty. Borrower Shall not do, nor allow anyone ese to do, anything affecting the
Property that is in violation of any Envirenmental Law. The proceding two sentences shall not apply to (he presence, use, or
storage on the Praperty of small quantities of Hazardous Substazee: that are generally recognized to be appropriate to normal
residentinl uses und o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demund, lawsuit or other m,uon by any
governmenitl or reguhidory ageney or private party involving the Propeny andany Hazurdous Substance or Environmental Law
of which Borrower has sctual knowledge. W Borrower learns, or is notified by any’ governmental or regulatory authority, that
any removal or othwer remediation of any Huzurdous Substance atfecting the Propee s necessary, Borrower shall promptly take
all necessary remwedind actions in aceordanee with Eovironmentul Law,

As used mthis parageaph 20, “Hazardows Substances™ are those substances delined ds toxic or hazardous substances by
Environmental Law and the tollowing substances:  gusoline, Kerosene, other Hammable or toxic petroleum products, toxic
pesticides und herbicides, volatile solvents, materials containing asbestos or formaldehyde, and Gadicactive muterials, As used in
this paragraph 20, "Environmental Law" means (ederal laws and fuws of the jurisdiction where tie Property is located that
rebite 1o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Boerower und Lender lurther covenant and agree as follows; _

20, Acceterntinn; Remedies, Lender shall give notice ta Borvower priore t acceleration following Borrower’s breuch:
of uny covenant ar agreement in this Sceurity Instrument (but not prier to aceeleration under parugraph 17 unless
applicuble lww provides otherwise), The notice shall specify: {n} the defalty () the action required to cure the default;
{e) n dute, pot tess than 30 days Yrom the date the ootice is given o Buerower, by which the default must be cured; and
{«) that failure to ¢ure the defuult on ue hefore the dute specitied in the notice muy result in seeeterition of the sums
secored by this Security Instrument, foreclosare by jodicial proceeding nnd sube of the Property. The notice shall further
inform Borrower of the rvight to reinstate after necelerntion und the right to assert in the loreclosure proceeding the
nmeexistence of w defuolt or any other defense of Borrower (o aeeeleration und foreclosure, I the default is not cured on
or before the date specificd o the notice, Lender, at ils option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and nay foreclose this Security Instrument by judicinl
praceeding, Lender shull be entitled to colteet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasunable attorneys’ Fees und costs of title evidence,

22, Relense. Upon puyment of all sums secured by this Security lnstroment, Lender shall relense this Security Instrument
without charge 1o Borrower, Borower shall pay any recordution costs. ‘

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Prupo..rw. . DP§.1082
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