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& COMPANY INC
ST HOMEWOOD 1IL GogﬂORTGAGE 622051862

THIS MORTGAGE (*‘Security Igﬁ&&ug\enl’ '} is given on June
. . o .
The mortgagor is JAMES H BQHAURE, 3N>
ELIZABETH SQXAHR., , HIS WIFE
SHALE
('*Borrower’’).
This Security Instrumert iv given to
QIA%?"RET EN & GOMJ4PANY, INC.
under the laws of  +pe Stete of New Jersey
One Ronson Road, Jaelin, New Jersey 08830
Borrower owes Lender the princips sum of

red Sixty Tuaoyusand ;
(U.S.0 §1 € Hundred S Og . 001 7. This debt is evidenced by Borrower's note dated the same daie as this Security

Instrument {“Nole”)}‘\sv fcl? provides ‘ol ‘aonthly payments, with the full debt, if not paid earlier, due and payable
on Jul ist 2929 Txis Security Instrument secures 10 Lender: (a) the repayment of the debi
evidenccd%y?he Note, with interest, and aﬁ reiiewa.s, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7o protect the security of this Security Instrument; and (c¢) the performance
of Borrower's covenants and agreements under this Séourity Instrument and the Note. For this purpose, Berrower does hereby

mortgage, grant and convey 1o Lender the following d~sc¢ibed property located in
COOK County, Hlinois:

LOT 24 IN PINEHURST OF FLOSSMOOR FPEI|IG A SUBDIVISION OF THE
NORTH 337.33 FEET OF THE SOUTHEAST . 1/4 OF SECTION 7 LYING EAST-
ERLY OF DIXIE HIGHWAY AND THE EAST <8/ .13 FEET OF THE SOUTH
177.05 FEET OF THE NORTH 514.38 FEET GF THE SOUTHEAST 1/4 OF
SECTION 7 LYING EASTERLY OF DIXIE HIGHWAY, ALL IN TOWNSHIP 35
HORTH, RANGE 14, EAST OF THE THIRD PRINCLT&#L MERIDIAN, IN COOK
COUNTY, ILLINOIS. TAX NO. 32-07-410-012

1708 PINEHURST LANE, FLOSSMOOR, ILLINOIS 6042&

which is organized and existing
, and whose address is
(“Lﬂndcf").

and 00/1C0 Bollars

VEFT-41 RECORDING

$14.29

| Te2307 Tran 2073 06011,91 14.41:00
8435 b #—P1--280524

912309136 COOK. €Ol NTY RECORDER

which has the address of

1708 PINE HURST LANE FLOSSMOOR, IL 60422 \

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘' Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covennnt and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pfdmp\ly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(“*Property Address™);
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2. Funds for Taxes and InSGmance. Qm:cl o 1pplc§ l)g orl Ltfwn@ @cl by ch Borrower shall pay 10

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*'Funds"’) for: (a) yearly
Laxes and nssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Properly, if any; (c) yearly hazard or praperty insurance premiums; {d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph &, in lieu of the payment of mortgage insurance premiums. These items are cailed
“'Escrow Items.’’ Lender may, at any time, collect and hotd Funds in an amouni not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to lime, 12 U.S.C. § 260! ef seq. (**RESPA'"), unless another law that applics
to the Funds sets n lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not (o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow llems, unless-Lender pays Borrower, interest on the Funds and applicable faw permits Lender to make
such a charge. However, Lender may require Borrower (0 pay a one-time ¢harge for an independent real cstate tax reporting
service used by Lender in connection with this Joan, unless applicable iaw provides otherwise. Unless an agreement is made
or appticable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings an the
Funds. Borrower ard Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without chaigs, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional sccurity for all sums secured by this Security
[nstrument.

If the Funds held by LZnd.r exceed the amounts permitted to be held by applicable law, Lender shall account to Berrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Eunds held by. Lender at
any time is not sufTicient to pay *ie Zscrow Items when due, Lender may so notify Borrowerin wrumg, and, in'such cas‘e\ —
Borrower shall pay to Lender the aincunt necessary to make up the deficiency. Borrower shall make up the deﬂclency in no < \7._
more than twelve monthly payments,“at Lender’s sole discretion. : =

Upon payment in full of all sums seCuied by this Security Instrument, Lender shall promp!ly ‘refiind to Borrower any it
Funds held by Lender. 1f, under Paragrap 2{, Lender shall acquire or sell the Property, Lender, prior to the acquisition or N
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Paymenis. . Unless applicaol; law provides otherwise, all payments received by Lender under Paragraphs
I and-2 shall be applled first,.to any prepaymcnt. Clisrses due under the Note; second, 10 amounis payable under Paragraph
2; third, to. interast due, I‘nurth to- prmcrpal due; and bast, lo any late charges due under the Note,

4. Charges; Liens. Borrowcr shall pay all taxes, asses smcnl.\). charges, fines and. impositions ; 'umbu!able to the Property
which may attain prromy ovcr lhrs Security Instrument, and ‘easchold payments or ground rents, il any.. Borrower shall pay
these obhgauons in the manner provrded in Paragraph 2, or Ha oot paid in thal mannér,. Borrower shall pay them on time
directly to the person owed payment. Borrowcr shall’ promptiy fulnich to Lendet all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompt]y furnish to Lénder receipts evidencing the
payments. ) . ' T ' ' R ’

Borrower shall promptly discharge any lien which has priority over *iis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner aczeptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, fegal proceedings which< the Lender’s opinion operate to prevent
the enforcement af the lien; or (c) secures from the holder of the lien an agreem:nt satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subiect to a licn which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lier. Dorrower shall satisfy the lien or take
one or more of the actions set-forth above within 10 days of the giving of notice.

5, Hazard or Propcrty lnsumnce. Borrower shall keep the improvements now c,.r ting or hereafter crected on the
Property insured against loss by firt,, ‘hazards included within the term “‘extended coverage’” and any other hazards, including
floods or iloodang, far which Lender. requlres insurance. This insurance shall be maintained in tic amounts and for the periods
that Lender requires. The inswwance carrier provrdmg thc insurance “shall be chosen by Borrower subjec! to Lender’s approval
which shall not be unreasonab!y vathheld If Borrower fails to maintain caverage described above, Lépier.may, at Lender’s
option, abtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgrge clause. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to werdier all receipts
of paid premiums and renewal notices. In.the cvent of loss, Borrgwer shall give prompt notice to the insuraace carrier and
Lender, Lender may make prool,of, los<§ if_not made prompt]f by Borrower.

Unless Lender and Borrower otherwise agrée in wntmg, insurance proceeds shall be applied to restoration or repair of
the Property dumnged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answgr within 30 days a notice from Lender that the insurance carrier hag offered to settle

+ ‘a claim, then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or
* t¢ pay sums séctired” by this Securily liistrumignt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to (he extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year
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U N ;; F F I :l L' hi;;l cdnscniBle be unreasonably withheld,

after the date of occupancy, unless Lender otherwise agrees in writing, w

or unless extenuating circumstances exist which are beyand Borrower's control. Borrower shall not destroy, dnmage or impair
the Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in def audt if nny forfeiture
action ar proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result i forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as proviced in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, represemiations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leaschold and the flee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws or regulations), then Lender may
do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by n lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7, Lender does not have (o do so.

Any amounts 2isbursed by Leader under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurmméat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursems =1t at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Iusumricr:  1f Lender required mertgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverag: required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost Lo Borrower of the morigsge insurance previousiy in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgagr izsurance coverage is not evailable, Borrower shali pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage inszmance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ane revain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payinents may no longer be required, at *ae option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an jsuizr approved by Leader agnin becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witl ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc'reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an insptetiod specilying reasonable cause for the inspection.

10. Condemmnation. The proceeds of any awardo’ claim for damages, direct or consequential, in conngetion with any
condemnalion or other taking of any part of the Property, or ior conveyance in licu of condempation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, Lhe proceeds s'ali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiic <vent of a partial taking of the Property in which'the fair
market value of the Property immediately before the taking is equat +2 or greater than the amount of the sums secured by
this Security Instrument immeciately belore the taking, unless Boriovwerand Lender otherwise agree in writing, the sums
secureel by this Security Instrument shall be reduced by the amount of t':e roceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balance shalt be paid to Borrower. In the eveat of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uilzs=applicable law otherwise provides, the
proceeds shall be applied 1o the sums secured by this Security Instrument whethiror.not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrover *aal the condemnor offers 1o make
an award or setile a claim for damages, Borrower fuils to respond to Lender within 30 cass aiter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration orirepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amcuat of such payments,

11. Borrower Not Released; Forbearance by Lender Not u Waiver.  Exiension of the time for nay hent or modification
of amortization of the sums secured by this Security Instrument granted by Lender {o any successorininterest of Borrower
shall not operate o release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required
to commence procecdings against any successor in interest or refuse to extend time for payment or ¢iherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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