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5307181 MORTGAGE

TINS MORTGACGHE (*Security Instrumont”) is givenon JUNE 10, 1991 »The moetgagor 18
KATHY J. CALDWELL, SINGLE BERSON

-.‘ l\"l

(*Norrawer*), This Security nstrument i given to _ ST ,\ v g
UNITED SAVINGS ASSN OF THE SUUTHWEST PSR GUOE Loy \'uﬂWﬁ

.
P

which is organized undl existing under the lnws of THE UNITEZ STATES » wnd whoso
addeess iv L3001 NORTH BASSWOOL~47H FLOOR

SCHAUMBURG, ILLINOIS 60173 - (*Lender), Borrower owes Londor e prineipnl sum o)
ONE HUNDRED PORTY SIX THOUSAND I'IVE HUNDRED

AND 00/100 ety (U5, § 146,500.00 )
This debt is evideneed by Borrowoer's nols dited the snme date s this Secuplty Zasteument ("Note™), which provides for
monthly payments, with the Jull debt, if not paid eustior, dus md puyuble on JULY<-1, 1998

This Security Instriment secures to Londers (1) the repuymont of the debt ovidenced by the Note, will interest, wmd wll wnmuln.
extensions and madificntions of the Note; () the puywment of il other sums, with inloresi, sviaced under puegeaph 7 10
proteet the securily ol this Security [nstrument; wnd (¢) the porformance of Borrower's covenints ard agreements under this .
Svenrity Insiriment and the Note, For this purpose, Horrowor doos horoby mortguge, grant and convey o Lendur the Tollowing
deseribed proporty locuted in GROK Comty, Hlinois:
UNIT 508 TOGETHER WITH ITS UNDIVDIED PERCENTAGE INTEREST IN 2up

COMMON ELEMENTS IN MICHAEL'S TERRACE CONDOMINIUM AS DELINEATE®L

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 91~074681,
AND LOCATED IN LOTS 104, 105 AND 106 IN SHELDON'S SUBDIVISION OF

LOTS 61 TO 90, BOTH INCLUSIVE, IN BRONSON'S ADDITION TO CHICAGO

IN THE EAST 1/2 OF THE NORTHEAST l/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

17-04~215-022

17-04~215~023

17-04-215-024 \

which bt thuaddress of 1309 NORTH WELLS~UNIT 508, CHICAGO 9128020 Bueet, iy ,

.. I "
Iinois 60610 2y Col {"Property Acl:lrum %

DPS 1088
ILLINGIS-Singla anHv Fannle Mae/Fraddia Mae UNIFORM INSTHUMENT , . . Pmedeld Farm 3014 AN90

BRItLi e YMP WORTGAGE FORMS . |:n:um giog. moamlnm 4
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UNOFFICIAL COPY ...,
+ o8 Wenred or Property Tnsurance, Horrower shall keep the iy avementi now’ exfting™or Herealier ereted on e
Proporty insured nguingt loss by firg, hazaeds ineluded within the term “extended coverage” wndd nny other hueards, ineluding
Hoods ar flooding,. for which Lendur requires insurimes, This instirance shadl be muintuined in the amounts aed lor the periods
that Londer requires. The insurunce carrier providing the insuranes shull be chosen by Borrower subjeet to Lander's approvad
which shall not by unrensonubly withheld. If Borrower fuils to mnintsin coveruge deseribud ihove, Lender winy, #t Lendor's
oplion, obiuin coveruge ta pratect Lendor's rights in the Propurty it accordance will purngraph 7.

All insurange policies nad renawaly shall b aceeptnblo 1o Lendor and shall include o stundund mongage clovse, Leder
shull have Ui right. 1o bold the policies wnd ronewsls, 11 Leider requires, Boreower shull promptly give to Lender all receipts of
puisd promivums nod renewnl nutices, In the event of luss, Borrower shull give prompt notice o O inswrnes eurrier nd Lender,
Letder iy make proof of Joss il not made prompily by Bocrower.

Unless Lunder and Borrower otherwise agres in writing, insursnce proceeds shall be applivd o restoration or repuir of the:
Praperty dumaged, it the restoration or ropair is economicnlly feusible and Lendur's seeurity is not lessened, |1 the restartion or
repitir iy not economivally feasihle or Lender's seeurity would be lessened, (he insurunce proveeds shall be applid 10 the sums
seeuired by this Seewrity instruanont, whetlor or not then due, with any vxeess piid 0 Borrower, 1 Borrower abumdons the
Propeity, or does sol snswer within 30 duys o notice Trom Lender that te insurance enrrier Bins oflered to seithe a eluim, then
Lender may colleet tha-insurance proceeds, Londer my use the proceeds o reprir o rustore the Property or 1o pry sune
seeured by this Security Tnateunmont, whether or not then duo, The 30=duy poriod will bugin when the nolice is given.

Unless Londor andSorcower otherwise agrea in writing, uny appiication of proceeds 1w prineipnl shill nor extend or

pastpone the due dute uf the twnthly payments refurred to in purngraphy 1 und 2 or chunge the amonnt of the payments, 1

wiler paragraph 21 the Property’ iswequired by Lendor, Borrower’s right @ any insarmnce policies and proceeds resulting from
dimige to the Propurty privr o the togaisition shull puss to Londar to the uxtent of the sums ssewred by this Seeurily Instonment
imnedintuly prior W the aegyuisition.

6, Qeeupuney, Preserviion, Madnterance wnd Protectinn of the Fropurty; Borrower's Lasu Apphieation; Lensehokls,

Buerowor shull veeupy, estublish, and vse tho Frapoty sy Borrower's principn] residence within sixty duys alios the excention of
I

this Seeurity [nstrunsent i shatl continue s ocetipy thu Property an Bocrower's principul sesidance for at Jeast ane year alter
the date of oceupuncy, unless Lender othurwise sgiees in swriting, which consent shulb not be unrensonnhiy withhobd, or unfess
extenanting ciroumstances exist which wo boyond Bozzowor's contrel, Torrawor shall not dustroy, damuge v napuaiv the
Proporty, wllow the Property o deteriornty, or commil wis'a wa the froperty, Borrowor shnfl be i deliude il any torfeiture
aetion or proveeding, whthor civil ae ericningl, is begun thatin Lender's good faith judgment could result in forfeitwe of the
Property or othierwise muterinlly mpnir the lien created by this Seearity nstrament or Lender®s seeurity interest, Borrower may
ctire sueh i doflt netl reinstate, ny provided in paragraple 18, by carairg the netien or proceeding 1o be dismissed with a vuling
that, in Lender's good Tuith dutermination, preeludes Torfoilurs of (e Barrower's interest in the Property o othar mnterinl

pnpnirmuent of the len eeented by this Seeurity Insteutient or Lunder's se2ty inderest, Borrower shall also be om defonly of
j

Borrowyr, during the lotn applicntion provess, gove nuderially sy o inwecunse formition oc stulements 1o Lemder (or feiled
to provade Luntder with uny miorinl information) in conngetion with the fonn evidendad by the Note, inchiding, but not hanled
o, representutions conversing Burrowar's oesupuangy ol the Property a8 u prinvipud gesidonee. 11 this Security lustament i on i
lensohuld, Bateower shall comply with all the provisions of the lense, [ Borrowe: weamires fee tithe o the Praperty, the
Tunsulioldd nisl tha fee title shall not merge unless Lendsr agrees to thy mergor i wriling,

7. Proteetion of Lender’s Rights in the Propeety, IF Borrowar fuils o peelirm the coveumts and agreements contimined i
this Seewrity Iostruwment, or thero is u logad provewding Unt mny signilicantly atleet Londor's rights 'n the Propeity (suvh us
proceading in bunkruptey, probude, lor condonmution or forfuiture or to onfores lowa or rogulutionsd, des Lendet sy do wmt

melude paying wny sums secured by w lion which s prioeity aver this Seedrity Tnatroment, nppeaiénzn cousl, puying
rensciudly atlornays® tees aml entering on D Propeity Jo mike repmies, Although Leador iy toke action it this pampiph
7y Lamdee dows not b 1o o s,

Any wnounts disbursed by Londur ander this paeagrapl 7 shall beeomo additionsd debl ol Borrawer secaied by this
Security Instrmwmont, Unless Burtower wnd Lender agree to athor lorms of payment, these mmounts shinll bear terest Troan the
dutg of shisbursomont ol the Note rte wisd shalt bo pioyabsle, with interosl, upon police Trom Lender to Hospower iequesting
[y ent,

8 Murignge fnsurwnee, [ Landor resuived mutgugo insarariva as o condition of mmking the lown seursd by lus Sueurity
Istruntent, Borrowor shall pay the promivins requirad to maintain the moriguge insurnnee in elleck, 1, for nny enson, the
mneriguge iosmmnee covernge regquired by Landor fupses or ceusen W by i effeet, Borower stidl pay the peemitms eequized 1o
oblin covoruge substntinlly equivalent 1o the moitgagy insueanco poviowdy in effect, wt w cost subststindly eymvalent (o thy

cost 1u Borrower af the mortgnge insusineo provioualy in wliloet, from on aliornte mortgnge indurer approved by Lender,

substntinlly eyuivilent moriguge insiruncy covornge is not wvitilinble, Borrower shisll puy o Lender eacl month o sune eyual o
et wol fth of the yenrdy mortynge insuraties promium being piid by Boerowar when the insuranes coverige lapsed or venged to
b tor aftet, Lender will aecept, uso and rotain these piymants ox o loss reserve in liew of mortguge inkuranve, Loss 1eservy
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UNOFFICIAL, COPY | .

7, lr.mwlbn of the. l’mﬂvﬂqu i Benelicinl Interest in flm'r nvu'rlt ﬁﬁ oriny ]%lrt of the'Property or uny intereal i it
is sold ur transtetred {or 1A -Bulloficial inlerest in Burrower is sol! or transferred and Borrower is not a gtaral person) withea
Lender’s prior wrilten consofll, Lender nuny, b ils option, require. inmedinio priyment in full of all sums secured by this
Seunrity Insteument, Fawever W ojtion shinll not be exercised by Lender if sxoreise is probibited by federal Inw as of the dte
of this Seeurity [nstrument,

If Lender exurcises this option, Lender shll give Borrower notice of aceelerntion, The notice shall provide a period of sol
less thin 30 duys from the date the notice, is delivered or mailed within which Borrower must puy wll sums seeured by this
Security listeument. 1f Borrowee fuils to puy. these sums prioe 1 the expirstion of this period, Lender may invoke uny renwedies
purmitied by this Seeurity Instrument withowt further notice or.demand on.Bortower,

18, Borrower's Right to Reinstate, T Borrower meets eertuin conditions, Borrosver shubl have the right to have
enforcement of this Security Instrument discontinmed at any time prior 10 the earlier oft (0) 5 days (or such other period ws
applicable law. may specify for reinstatement) before sule of the Property pursuant to any power of sale contuined in this
Seewrity Insteument; or (b) entey of o judgment enforeing this Sceurity Instrument., Those conditions ure that Borrower: (a) puys
Lender all sums which then would be due snder this Security [nsteument and the Note a8 if no secolaration had oeenrrad; (b)
cures iy defiult ef any other covenants or sgreeiwnts; (¢) pays sl expenses incurred in eforeing this Seeurity Instoament,
inclucling, but not limized to, reasonable altorneys” Tees; and (d) kes such netion ns Lender nuy censonably resuire to issure
thet the Tien of this Seedrity Instrument, Lender's rights in the Property and Borrower's obligntion ta pay the swins secured by
this Seeurity Instrument shill continne anchunged. Upon reinstatement by Borrower, this Security Instrument snd the
ohligntions secured hereby sbalbremuin {ully effective ny if so accelerntion had ocewrred, However, this right to reinstate shull
not apply in the case of acceloratiop ander paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Note or n purtinl interest in the Note (together with this Secirity
Instrument) may be sold ore or more lies without prior notice to Borrower, A sile may resnlt in o clange w the entity (known
us the "Loun Servicer”) that colleets monvtly payments due under the Note und this Security Instrument, There also may be une
or more changes of the Loan Servicer unreliter 1oy sule of the Note, Tf there is  change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordancewith puragruph 14 above and applicable low, The notice will state the name sl
address of the new Lonn Servicer and the addressto-which puyments should be made, The notice will also contain tny other
mformation required by applicable law,

20, Hnzardous Substances, Borrower shall not ctuse o= permil the presence, use, disposal, storage, or relense uI nwny
Hazardous Substances on or in the Property. Borrower shall qot do, nor allow anyone else 10 do, unything allecting the
Mfeoperty that s in violation of uny Environmental Law, The piecading two sentences shall not apply to the presence, use, or
starage on the Property of small quantitics of Huzardous Substances 2ant wre genernlly recognized to be approprinte w normal
residentinl uses und to muintenunce of the Property.

Borrawer shall promptly give Lender wrilten notice of any investigation, claim, demund, lowsuit or other action hy uny
vovernnentul or regulatory ageney or privale purty invalving the Property and pay Hozardous Substanee or Environmental Law
af which Borrower has actual knowledge, 1t Borrower learms, or is notified bz any governmentd or regulmory authosity, thal
any removal or other remediation ol uny Hazardous Substance affecting the Properivas pecessary, Bosrower shull promptly ke
all necessury remedial nctions in nccordunce with Environmenta! Law,

As used in this puragraph 20, *Hazardous Substances” are those substunces delined ns toxic or tzardous substances by
Environmental Law and the following substances:  gusoling, kerosene, other flammable or toxic petroleum produets, toxie
pesticides snd herbicides, volutile solvents, materiuls containing nshestos or formaidebyde, and rodoaztive materinks, As used in
this pursgraph 20, "Envicommental Law" means federsd lnws and laws of the jurisdiction wheretie“Broperty s Jovaled tht
relute to health, sufety or envicomnental protection, .

NON-UNIFORM COVENANTS. Borrawor uml Lesder (urther covennl und ngrew ns [ollows:

21, Accelerstion; Remedivs, Leader shall give ntice (o Borrower prior to aeeeleention fallowing Berrower’s breach
of wuy cosenand or ugreement in this Seeurity nsteument (hut not prioe (o aeecleentinn under paragenph 17 unless
applicable law provides otherwise), The ootice shall specify: (u} the defwnlt; (b) the wetinn vequired to cuee the defuubl;
(¢)  date, nod less thn 30 days From the dute the natice is given (o Boreaswer, by which (e defuult must be cured; nod

() that Tailure to cure the defaalt on or before the duie speeified in the notice may resule v necelecation of the sims

seeueed by this Seearity Instrument, foreclosure by judicial proceeding nnd sule of the Property, The wive shal) Further

inform Boreawer of the vight (o veinstite alter acceleration and the vight fo assert in (he Torecloswre proceeding the .

nonsexistence of & defuuit or uny other defense of Buerower (o aeceleration nid Toreelisure, 1T ihe deluult is net cured on
o hefore the dute specified in the notice, Lender, wt its option, may require immedinte puyment in foll of all suns
seenred by this Seourity Instrument withoo! fuether demand and sy forecose this Secarity Insirument by judivinl
proceeding, Lender shall be entitled (o colleet gl expenses ineurged in pursuing the vemedies provided o [his puroagraph
31, inehutng, but wet imted to, vensonabie attorneys fees und costs of Hitle evidenve,

22, Release, Upon payment of all sums seeured by this Seeurity Insteument, Leader shufl relense this Security Instrument
without ¢lurge to Boriowar, Borrower shall pay any, recordution costs.

23, Wuiver uf Humestead, Borrower waivos nll right of homestond exemption in the Proporty, Form 30"1"49 /111093
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YIS CONDOMINIUM HIDER 1s made this  J0TH goy 5 JUNB & U & 1991 anais

ingorporatatl lnto and shall be doomad to amond end supplamant the Mortgagn, Doed of Trust or Sogurily Daed liha
*Sacurity Inatrumant®) ol tha sama data givan by the undarsignad the “Borrower*) 1o socure Horrowne's Note to

UNITED SAVINGS ASSN OF THE SOQUTHWEST I'SB

{thn "Lander*} of tho samo date and govering tha Properly dosaribed In tho Soourlty Insleument and locatad at:

1309 NORTH WELLS-UNIT 508, CHICAGO, ILLINOIS 60610

{Properly Atkirotn)

Tha Peaparty ingludos a unit In, tagother with an undividad intorost In tho commen alamants ol, n condominium project
kKnown ng: MICHAELS TERRACE

THase of Sonea inlun Projuct)

{the “Condaminium Projoet*) It the ownars assucliation or othor antity whish acta for the Condaminium Project (the
“Ownars Assaclation®) haids ttle to praparty for tha benaelit or uae ol its mambars ur sharaholders, tha Proparty also
{ncludes Burrowor's Intorna! in the Ownars Assoclution and tho uses, procande and benolils of Dorrawar's inlatast,

CONDOMINIUM COVENANTS.  1n additton to the covenante and agroamants mada In tha Snourity Inktrumant,
Dorrower and Lordar furthar covanani and agrea an follows:

A CONDOMIMJM QULIGATIONS.  Borrowor shall parform all of Horrowar's obligations under the Condominium
Hrojosl's Constiteant-Documants.  Tha “Constituent Documonts” are the: {1} Dealaratlon or any olhor ducumaont which
croatos the Condominivni Projacl; liit by=laws; (iil) code of rogulations; and (iv} athar aqulvalont dotiments. Barrower
shall promptly pay, whasoe, all duas and assassments Imposed pursuant to tha Constituent Documants,

B. HAZARD INSURANCE- 57 iong as the Ownors Assoclotion maintains, wilth a gonaraliy aceoptod Insurance cartlor, o
“mastar” or "blanket” palicy oa the Condominiuin Projoet which Is satisfnclory to Landar and which provides ingurance
covaragoe [n the amounts, for Wi porlods, miedl against the hazards Londor roquiras, Including fra and hazacds ineludng
within tho torm "axtondad tovorage,” 10

i} Lander walvos the provision in Upiicrm Covenant 2 for tha monthly paymani to Lander of ono=twalith of the
yoacly pranvum Installmants for hazard Insucance on the Proporty; and

(il Borrowor's obligation undar Uniforia Covonant 5 to maintaln hazard Insurance covarage on tha Proporty ls
daemod sotistied to tho axtont that the roquirad cCve: oze is provided by tha Ownors Assaclation policy.

Barrowar shal) glve Londer prompt notico of any fapso In raquirod hazard insurance covorage,

In the avont of a distribulion of hazard Insuranco proceots in llou of restoration or ropair following a loss to the
Peaperty, whether 1o tho unit or to cummon elements, any tucveds payable to Borrowar aro horaby assigned and shall bs
paid to Lendor for npplieation to the sums securod by tha Sacurit instrument, with nny axcoss pald 1o Dotrower.

C. PUBLIC LIABILITY INSURANCE, Barrower sholl take such astlans as may bo reasonabin to tnsura that tho Ownors
Assaciation maintaing a pubtic liabllity insurance policy accoptablo in teem, amount, and oxtant of coyp’ralqn 1o Landar,

D. CONDEMNATION. Tho procoeds of nny award or clalm for damagas, dirast or consoquantial, mwnblo e Barrowar in
connoclion with any condamnation or othar taking at all ar any part of 1he Plepasty, whethar of 1he unit or of the cemmaon
alamants, or for any convoyanca In liou of condamnution, are haraby assignad pi/shall ba pald lo Li_:ndor. Sueh procoads
shall be appliod by Londar to the sums secured By the Socurlty Inatrumont as providadan Lnilonm Covanant 10, :

E. LENDER'S PRIOR CONSENT. Borrower shall not, oxcopt aftar notlea to Lando™ anid with Lender's prios writton
consant, alther partition or subdivide the Property or consant to:

(i} the abandanmont or tarmination of the Condominium Projact, excopt for abandonment or termination roquired by
law In tha case of substantial dastruction by Hre or other casualty or in tho case of a taking by esnsumnalion o gminen|
domaln; P

it any amendmant to any provision of tha Canstituent Doguments If tha provision is for tho oxpross Denefit of Landor;

{lil) tarmination of professlonal managamaent and assumption of solf-managament of tha Ownars Assatistion; or

{iv] any action which would hava tho affect of rendoring the puttic Ilability insurance covarage maintained by tho
Ownars Assoclation unaccoptable to Londar

F. REMEDIES. U Borrower doos not pay condominium duos and assassmonts when dua, then Leader may pay them, Any
amounts disbursod by Lender under this paragraph F shali bocome additional debt of Borrowar socurad by the Security
Instrument. Unless Borrowar and Lander agren to othar terms of paymant, thase amaounts shall bear interast from the date
of disbursamant at the Note rato and shail be payable, with Intarest, upen notice from Lender to Borrower roguesting
paymant.

BY SIGNING BELOW, Borrower aceepts and agroos to tha terms and pruvi&/{qns contalnod i .-'.fc:f':ndmnlrllium Ridar,

{8l -l
Borrower KP\ H¥ J

{Soni)
Borrowor Borrower
MULTISTATE CONDOMINIUM RIDER-Singls Family— Fannie Mus/Froddio Mag UNIFORM INSTRUMENT  Form3140 B/90 OPS 11187
i
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THIS BALLOON RIDER |5 made this 10TH day of JUNE , 1991, and 1s Incorporatod (nto and shall
be dsamod to amand and supplomant tha Mortgago, Doed of Trust or Doad to Secura Debt (the “Sacurlty instrumant”) ol tha samo
date glven by tha undersigned (the “Borrowar”) to socure tho Borrower's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{iha *Londar®) of tho sama dato and covaring the proporty dascribed In the Soourlty Instrumant and loontod at:
1309 NORTH WELLS-UNIT 508
CHICAGO, ILLINOIS 60610

{Fropurly Audross)
Tho intarost rata statod on the Nota Is callod the *Nate Rato, Tha data of tho Note Is caltad the "Noto Datn” t undarstand
the Londor imay transfar the Noto. Socurity Inatrumant and this Rlder. Tho Londar or anyonn who takes tho Note, the Sacuiity
Instrumont and this Rider by transfer snd who Is antitlad to recoive paymants undor tho Nolo Is aallodd the “Naote Holdor.”

ADDITIONAL COVENANTS. In addition to tho covanants and agroomonte In tho Securlty Instrumaont, Borrower and Londor
furthor covenant and agroo os follows (daspite anything to tho contrary containad in the Securlly Inslrument or the Notelk:

(1, CONDITIONA! _RIGHT TO REFINANGE |

At tha maturl®, dato ol the Noto and Socuwrity Instrumant {the "Maturily Date”), | will ba abla lo oblain 3 now loan "Now
Loan®) with n now Mat:rive Date of JULY 1 . 202, and with an Intarast ratn ogual to tha "New Note
Ralo” dulerminad in aciorlanca with Sactlon 3 bolow |! all tho sonditions proviifpd fn Sactlone 2 and § Lalow are mat {lha
*Condltlonal Raflnanging Oativn®). 11 those gontdlilons aro not mot, | undorstand that the Noto Holdor Is under no obligation 16
ralinanga or modily the Woia. ar to extend tho Maturity Date, and that | will hava to repay tha Note [rom my own rosowrces of
tind a londer willing to land mu-thzmoney to ropay tha Note.
(2. CONDITIONS TO OPTION ]
It | want lo exarcisn the Condi.izual Rafinensing Option at maturity, cortaln sonditions must ba mat as ul tha Malurlly Qate.
Thaso conditlons aro: {1) | must still o lho owner angd ocecupant af tha proporty subjoct to tha Security Inslrumont (the
*Proporty’); (2) | must bo currant In my_rioithly paymants and cannot have boon mora than 30 days lata on any of the 12
schadulad monthiy paymants immadiataly @roge=:1ing the Maturity Qato; (3} no llon againet ho Proparty {oxcapl for laxas and
spocinl assassmants not yel dua and payablal Ctvor than that of tho Sacurlty Instrumont may axlsl; {4) th Now Nola Rale cannet
ba maora than § porcontage points abova the Noia tiate; and (5] 1 must make o written roquest to tha Nata Holdar ax providad In
Suclion 8 balow, )
|3, CALCULATING THE NEW NO'TE RATE | Ll
Thas Now Note Aate will bo a tixod ratn of Intarcay agunl to 1ho Fodoral Natlonal Mortgaga Asne | Yoo L aguirad nol yiold
lor 30-yoar tixod tate mortgages subjact to o 80~-day mandacony dellvery commitmant, plus ono«hai. ! ono percantago point
10.5%}), rounded to tha naarast ano=alghlh of ono porcantago polnt (0. 125%) (the “Naw Noto Rate*). Tho 2 julrod not ylald shall be
tha applicable not yioid in allect an tho date and time of day thit tho Note Holdar raceiver notico of my elecllon lo exercise the
Canditional Ratinanaing Option. Il this roquirad not yleld is not w-rliabla, the Note Hotdar wilt datarmine tha Now Noto Ralu by
using sompaeable Information.  __________ _________
(4. CALCULATING THE NEW PAYMENT AMOUNT |
Providad the Naw Noto Ratu as calculatad in Saction 3 abovo ls net ¢roatar thon B porsaniago points abova the Nole Rate
and all athae conditlons requirod in Section 2 abova are satistied, the Plzio Holder will dotarimine tho amount ol the monthly
paymant that will ho sulfistant to rapay In tull la} the unpaid peincipal, plus (B) acoruaid but unpaid intarast, plus {c) all othor sums |
wili owa undnr tho Noto and Sacurity Instrumant on the Maturity Date [asswrning Jay monthly paymants than are cueront, as
roquirad under Soction 2 aboval, ovar the lerm of tho Now Noato at thoe New Note RaZu D oqual monthly paymanis. Tho rasult ol
thls calgulation will be the smount of iy now peinalpal and Inferest paymeni avary mavilb/antit the New Nota s fully pald
[_5,___E_)_(EFICISING THE CONDITIONAL REFINANCING OPTION l
The Nola Heldar wil notily mao at laast 80 galondar days in advanen of the Maluriiy Dale and advise tnn of the prineipal,
necrued but unpald interast, and all othor sums | am expa¢ted to owo on the Maturity Data. THe Note Helder alio will advise ime
that | may exarciso the Conditlonal Retinancing Optian If tho conditions in Section 2 abova are me. Tooe Note Holdar wilt provide
my paymaont racord information, togathar with tho namu, titla and addroas of the porson rapresentioeshaNota Holdor that | must
notify in ordar to axorclso the Conditlonal Relinancing Option. L1 | moot the conditions of Saction ” at.ova, | may exorcise the
Conditional Relinancing Option by notilying the Nota Holder no later than 48 cnlendar days prior to the Zarturity Qate. Tha Note
Haldar will calgulate the fixad Naw Nota Hate based upon tho Fotfernl Natienal Mortynge Associations arnlicablo published
raquirod not yiold in affoet on tha date and thne of day notitication Is rocolvad by tho Noto Holdor and as calci’atad ln Seclion 3
above. | wlll then have 30 anlondar doys to provide tho Nots Holdor with aucoptable proat ol my required awnership, occupancy
and propetty lian status. Balore the Maturity Date the Naoto Holder will adviso mo of tho now intarosl rate {the Naw Nota Rate),
new monthly payment amount and a date, timo and placa at which | must appoar to sign any documents roquitad to ¢coisplete the
roquired refinancing. | undorstand thn Note Holdar will charge ma raasonable fens and the costs nssociated with oxorclsing tho

roflnance option.

Y _SAGNING DELOW,.Bor W'.br accopts and ;grnus to the tarms and covenants contalned in thic Balloon Rider.
/2 éi, Y/
CLLLOCT _(Saal) (Saal)
L~

Barrowar Borrowar

{Seal) {Sonl}

Borrowor Borrower
{sloi pillosnaL orLY)

MULTISTATE BALLOON RIDER ~ Singlo Famlly - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/90 DPS B39
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