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. ("Oorrower”),

fo THIS MOATOAGE (*Sscurlty Instrument®] s mads on JUNE 11 o ‘19§1 -
The Mortgagor v ERNESTO PADILLA, MARRIED TO PAMELA J. PADILLA®*

'ﬂta(_ 215579 -

whosa address is 2422 WEST 34TH STREET, CHICAGO, ILLINOIS 606086

Thix Swowrlty Instrument ia glven to - MIDWEST NATIONAL
MORTGAGE CORPORATION which is nrganizad snd existing undar tha
taws ot THE STATRE OF ILLINOIS . and whose addrass s
1420 KENSINGWUN-SUITE 209, OAK BROOK, ILLINOIS GO521
{*Landor"),
Borrower owos Lendar ttie voincipsl sum ot STXTY TWO THOUSAND ONE HUNDRED

AND NO/100
Dollars [U.S.$ 62,100,000 ) This debt in svidanved by Horrowar's note datad the same dete as this Baourily Instrumant
{*Nate*), which pravidas far monih' payments, with tha full deobt, if not paid sartinr, dun snd peyabls on JULY 1,

2021 . Vs Security Instrumant socures (o Lonadar: {a) tha rapaymont of tho debi avidencod by the
Note, with intarest, and all ranewals. exilnonsions and moadilieations; (b} the paymant ol s)) othor sums, with inlarast, advanced
under paragraph 8 to protect tho ac~Lrity of this Security Inatrumant; and (o} tha parformance of Horrowasr's sovenants and
agreomants under {his Sacurity Instrumant 4and) the Nate. For this purpose, Borrowaer daont hareby morigagn, grant ant) convey to
Landar the following described property lcoacos in COOK County, Hinols:

LOT 23 IN SUBDIVISION OF THAZT PART OF BLOCK 32, LYING SOUTH OF ALLEY

IN SAMUEL J. WALKERS SUBDIVISION OF THAT PART LYING SOUTH OF ILLINOIS
AND MICHIGAN CANAL OF NORTHWLSCL ) l/4 OF SECTION 31, TOWNSHIP 39 NORTH,
RANGE. 14, EAST OF THE THIRD PRICCIPAL MERIDIAN, AND OF EAST l/2

OF: THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 'IN COOK COUNTY, ILLINOIS.

’.‘*"I"P:MELA J. PADILLA IS8 EXECUTING THIS ‘MOREII'GAGE SOLELY FOR THE PURPOSE
OF WAIVING. ANY AND ALL MARITAL AND HOMESTEAD RIGITS
16-36-202-0L6

which has the address of 2422 WEST 34TH STHEET: CHICAGO {Sirout, Gity)
{ilinols 60608 (Zip codei {"Proparty Address®);

TOGETHER WITH all the enprovamonts now or herealter aroctad an tho property, and il eassments, rights, appurtensnces,
rants, rayalties, minarsl, ol and gas rights and protits, watar rights snd stook and af} fixtures ruw, or horoafter a part of the
proparty. All replacamants and additions shall also ba coverad by this Security Instrumaent., All of the foregoing is refarrad to in
this Sscurity Instrument as the “Property.” Iy

BORROWER COVENANTS that Borrower Is lawiully saisod of the sstate haroby conveyod snd hes t'ie.iaht to mortgage, grant
and convey the Property and that the Property is unancumbered, oxcapt for oncumbrancas of racard, Bor ower warranis and will o p
dafend generally the title to:-tha Property against all cisims and demands, subject to any ancumbrances of recocd o

]‘-1. PAYMENT OF PRINCIPAL, INTEREST AND LATE CHARGE. ] Borrowar shall pay whaen due the principal of, and interast (7
oh, the debt evidanced by the Note and late chargas due undes the Note, —

[ 2. MONTHLY PAYMENTS OF TAXES, INSURANCE ANG OTHER CHARGEST] Borrower shall include in aach monthly payment,
together with tha principal and interost as set forth in the Nota and any Jate charges, an instabimont of any {a) tanes and special
asseaamaents lavied or to be leviad against the Property, (b} laasehold payments or ground rents on the Propsrly, and (¢} premiums
for Insurance required by paragraph 4. ‘

© EBach monthly Instaliment far items la}, 1b), and [c) shall pqua) one~twalfth of the annual amounts, as roasonably astimated
by Lender, plus an smount sufficiant to maintaln an ndditional balance of not mora than ono-sixth of the astimaiad amounts, The
tull annual amount for each itant shalt be accumulatiesd by Lendor within a parind onding one manth baefara an itam would bocoma
delinquont.” Landsr shaill hold the amounts collsctard in trust to poy items (o), ibl, and {0) bofore thoy becomae dalinguent.

{1 at any time the total o} the payments hald by Lender for itams (a), (b}, and {ch, together with the futura manthly paymants

for auch items poayabla to Lander prior to the due dates of such items, exceads by more than ons—sixth the estimatod amount of

-+ paymants raquired to pay such itams whan dun, and it paymaonts on the Note are curront, thun Lendar shail aither refund the

' }_ excass over one-sixth of the sstimated paymants or cradit the excoss ovar ono~sixth of the astimatad payments (o subsequont

© payments hy Borrower, at tho optlon ot Borrowor. 11 the total of the payments mada by Borrowar for item (a), {b), or lc) I

"5 inzufticlent to pay the item when duo, then Borrowor shall pay to'Lender any smount nocessary ta make up the dellciency on or
batore the date the item bacomes due,
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As used In this BnourIMNQFF '»‘lmjAl:u Q@P n Development or his ar har,
designes, Mot Security Instru he hich Jequicre advancs pwmnnt of the

entire mortgage insurance pramium. If this Socmlty instrument is or was Insured under a program which did not require advance
payment of the antire mortgags insurance pramium, then each monthly payment shall also include either: (i) an instaliment of the
annual mortgage insuranca pramium to Be palé by Lender to the Becretary, or Ui} a8 monthly charge instead of a mortpaga
insurance pramium 11 this Becurity Instrument is heid by the Bacretary, Each monthly instaliment of the morigage insurance
pramium shall ba In an amount sulficient to sccumuise the full annus) mortgage insurance premium with Lender one month prios
to the date the tul) annual mortpage insuranca premium (s due to the Becretary, or If this Sacurlty Instrument is held by the
Secratary, sach monthly charge shall be in an smount squal to ons-twalfth of one~half percent of the outstanding principsl
balance dus on ths Note.

it Borrower tanders 1o Lender tha full payment of all sums secuwiad by this Security Instrumant, Borerowar's scoount shall be
cradited wlt); the balance remaining for all-instalimants for Hems (a), i), snd (¢} snd sny morigage insurance pramium listaliment
that Lander hu #iot batome obligated to pay to the Secretary, and Lendsr shall prompily refund shy axcess funds to Borrower.
Immcdlnlolv prlor 10 & foreclosure sale of the Propatly or its scquisition by Lender, Borrowar's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and ic),

173.. APPLICATION OF PAYMENTS. | All payments under paragrapivs Y and 2 shatl be spplied by Lender as foliows:

(Eltat, to the morigage insuranca premium to be psid by Lander 10 the Secretary or to the monthly charge by the Secretary
instaad of the monthly mortgsge insutance pramium, unisss Borrower paid the sntire mortgegs insurance premivin when this
Seowrity Instrument was signed;

Saecond, to any taxes, special apssssmaents, leasshold paymaents or ground rents, and tire, Hood and other harard insurance
pramiums, s raquired;

Thitd, to Interes “us undar the Nots;

Foutib, to amortizition of the principal ot the Note;

_Fitih, to iate chargus doe undar the Nots.

| A, FIRE, FLOOD AND Obe‘R HAZARD I'NBURANGE.] Borrower shall insure )l improvements on the Property, whether now in
axistence ot subssquently eIsvi7.9, against any hazards, casuaities, and continpenciss, including fire, for which Lender taquires
Insuranse. This insurance shall be miintsined in the amounts and {or the periods that Lendst requires, Borrowar shall also insure
alt imprevements on the Proporty, wtether now In existance or subssquantly erecled, against loss by toods to (he axtent
requirad by the Secretary. All insurana~-shall be cartied with companies approved by Lendsr. The insurance policies and any
renawsls shail be held by Lender and shad irziude toss paysble clauses in favor of, and in a {Oorm acceptable to, Lender.

In the event of loss, Borrowar sholl gie Lendst immadiate notice by mall, Lender may make praol ol ioss If not madse
prompily by Borrower. Each Insurance comyany ~ancerned is hereby suthorized and directed to make payment for such loss
diraclly to Lendar, Instead of to Borrowor and t> Lender jointly. All or any part of the insurance procesds may be applied by
Lender, at its option, either {a} 1o tha reduction ¢ #:.0 indebtedness under the Note and this Security instrument, first to any
delinquent amounts applied in the ordar in Paragraph 3. p=d then to prepaymant of principat, or (b} to the restcration or repair of
the damaged property. Any application:of the procssds to b principail shall not extend or postpons the dus date of the monthly
payments which sre referrad to in Paragraph 2, or change ‘e amount of such-payments. Any excass insurance procseds ovet an
amount required to pay all outstanding indebtedness under the Miic and this Sscurity Instrument shall be paid to the antity legally
sntitied thereto.

In the avent ot foreclosure of this Security Instrument o ovher transfer of titie to the Property that extinguishes the

indabtedness, all right, titla and Iniomst of Borrower in and to insursico polleln in force shall pass to the purchaser.

| 6 PRESERVATION AND MAINTENANCE OF THE PROPERTY, uamot.os.} Borrower shall not commit waste or dastroy,
damaga or substantisily change tha Property or attow tha Property to deteriurs e, ressonable wesr and tear excepted. Lender may
inspect the property if tha property Is vacant or abandoned or the [oan is in (tefauit. Lender may fake reasonabis action to protact
and prasarve such vacant or abandoned property: If this: Security Instrumeit’ts on = ilsssehold, Borrower shall comply with the
provisions of the laass. |{ Borrower acquires fee title to the Property, the lsss hold and tee titls shall not bs merged uniess
Landar agesss Lo tha merger in wrliinn

6. CRAAGES TO BORROWER AND PROTEGTION' OF LENDER'S RIGHTS W _THE PROPERTY, | Borrowar shali pay all
governmenial or municipal charges, fines and impositions that asre not included in T aguph 2. Borrowar shall pay these
cbligations on tima directly to the entity which Is owed the payment. [f fallure to pay wouls suvirsely sflect Lender's interest in
the Property, upon Lender’s request Borrower shall promptty furnish to Lender receipts evidencing these payments.
- It Borrower faiis to make thase payments or the paymenis.required by Paragraph 2 or fails to perform any other covensnts
"1 and sgreemaents contained in this Sacurity instrumant, or there.is & legal proceading that may significintly sffect Lender's rights in

" the Property (such as » procesding in bankruptcy, for condemnation or to enforce laws or reguistions)/ t*ean Lender may do and

" pay whatever is necsassary to protect the value of the Property and Lander's rights in tha Property, Indiuzing payment of taxess,

- haezard jnsurance and othar items mentioned in Paragraph 2.

Any amounts disbursed by Lender undar this Paragraph shall become an additianal dabt of Borrowsr and = sscurad by this
© Securlty Instrument. These amounts shall bear interast from tha date of disbursement, at the Note rate, ard ¢ the option of
Lendsr, shat! bs immoeadiately dus and paysble.

.. 7. CONDEMNATION.| Ths proceeds of any award or claim (or damages, diract or conssgusntial, in connection with any
condemnation or other taking of any part of the Property, or (or conveyance in place of condemnation, are hereby assigned snd
sha!l be paid to Lender to tha axtent of tho full amount of the indebtodness that remains unpaid under the Note and this Security
Instrumeant., Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any dolinquent amounts applied in the order provided in.Paragraph. 3, and then to prepayment of principal.

Any application of the proceeds to the principal shall not extend or postpons the dus dste of tha monthly payments, which
are refsrred 10 in Paragraph 2, or changs the amount of such payments. Any.sxcass procesds over an amount required O pay all
outstﬁf;jnhtadmu undet the Note and this Security Instrumaent shall be.paid to the entity legaily entitied therato.

EES. |Lender may collect fees and chargos suthorizead by the Secretary.

9. GROUNDS FOR.ACCELERATION OF DEBT.. |

{A) DEFALLT. Lender may, except as limited by regulations issued by the Secretary in tha case of paymant defaulits, requira
immediate payment in full of al) sums secured by this Security instrument if:

(i} Borrowsr defaults by failing to.pay. in full any. monthly payment raquitad by this Security Instrument prior to ar on the

due date of the naxt monthiy payment, or
til) Borrower defaults by failing, for a period of thirty days, to perform any other ohbligations contained in this
Security instrument.
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{B) SALE WITHOUT CREDIT APPROVAL. Landar shall, it parmitted by applicable isw and with the prior approval of the
Bacratary, require immediats paymaont In full of all the sums spourad by this Saeurlty Instrumaent i
th Al or part of the Proparty Is otharwiae transtarrad lother than by davise, dnzoomi) by tho Borrower, and
{ll The Property Ia not ocLuplad by the purchasar vr grantea as his or her pritvary residonce, or the purehasar or granies
does 30 agoupy the Propoarty but his or her aredit has not been approved in stcordanca with the requirements of the
Sacretary.
{C} NO WAIVER. H alraumstances oceur that would permit Lander to requirs immadiate payment in full, but Lander does not
require such paymants, Lender does not waive its rights with respect 1o aubsoquent svanis.
D) REGULATIONS OF HUD SECRETARY. In many giraumatances reguistions Issund by thae Secratary willt limit Lander's
rights In the case of paymant defaults to raquire Iinmeadiate paymant in tull snd torscioso |f not pald. This Sacurity
Instrument does not authorize accaleration or forsciosurs If not parmitted by regulations of tha Sscratary.

[ 10, REINSTATEMENT. | Darrower has a right to ba reinstalod If Lender has required immadiate paymant In tull becauso of
Norrower's tallure to pay an amount dun undar the Nota or thia Securily Insirumont., This right appliss even aliar toreclosure
progeadings are instituted. To rolnstato the Securlly Instrumant, Horrower shall tender In & Himp sum all amounts raguited to
bring Borrawer's scqount currant including, to the axtant they arn oblgations o) Borrowor undes this Becurity Instrument,
foraslosura costs and roasonable and customary attornays’ feas and expanses propotly associated with the toreclosure
procesding. Upon rainstatemant by Borrowar, this Securlly tnsteumant and the obligatinns that It securas shall ramain in ol fact s
it Lender had not roguirod Immadiata paymant in tuil,. Howavar, Lander s not roqulred to parmit roinslstamont iF: i} Londar has
acaepled roinatatomes alter tho commancement ol foroctosura progondings within twe yaears immodiatoly procading the
commencemant of a Jurrant lorectosure proceading, (1)) rainstatomant will praciude foraclosura oh diltarant grounds In tha
future, or (11} rainstataman? will adversaly attact tho peiority of tho lion crnaled by this Socurity Instrument,

L.t1._ BORNOWER N'/T JELOASHD; FONBEARANCE DY LENUEA NOT A WMVEII.] Ualonsion ol the tune of payment or
modifieation of nmorllu!lon ¢ The sums sseuret by this Securily Instrument granted by Londear to sny successor in interest ol
Borrower shall not operate to ol aues thoe Habllity of the original Dorrower or Horrowar's succassor in interest. Lendar shall not
ba raquired to commance procoedirgr agalnst any successor in Interest or rafuse to extend time for paymant or oliwerwlse modily
amortization of the sums securad ' this Securily Instrument by reason ol any damand imade by the original Borrower or
Borrowesr's 3uoceasors in interost. Any rorboarance by Lender In oxarcising sny rlghl or romody shall not be » walver ol or

puﬂudo lh- auuiu of any right or remu: .,o

IThn covanants and agroamanis
of this Snurlty Imtrum-nt lholl blmi nntl bono 'II N o succoasors and ansigns of Lomlnr and Borrowaer, wubjoct 1o tha provisions of
paragraph B.b. Borrower's aovananis and agroerients shall bo joint and saveral. Anhy lDorrower who co~sighs this Socurlty
instrumant but does not exeoculo tho Nate: {(a Is vz ~aigning this Sacurily lnslrumoant only to morigage, grant ang convey that
Borrower’s interast in the Proparty under the terms o0 ¢vus Soourity Instrumont; (b) Is not parsonally obligsiad to pay (he suins
securad by this Seaurity Instrument; amd (o} ngress that'oinder and any othar Dorrawar may agroa (o oxtand, modily, forbear or
maks_any weoommodations with ragard 10 tha torm of this Sezarlt; tnateumant or the Note withuat that Borrowor's consant.

I 1&‘___[0_0__1_'};_5__.3._.:].“"7 notico to Borrowar provided for i thin Security Instrumant shal bo given by dalivering It or by maillng
it by first oclaxs mail uniess applicnblo law requires uso ol anathe mathud. Tho nolico shall be diroctod to the Proparty Address or
any othar addrass Borrowar designatas by notlca to Landar. Any rot!zo o Lender shall be given by first class mall to Lander's
addross stated herein or any address Lendar designatos by noljee'to Kor.oiver. Any nolica provided for [n this Sacurity Instrument
shail ba doamad to have boen glven to Borrowor ar Lander whah givon ar/proridod in this paragraph,

14, QGOVERNING LAW; SEVERADBILITY. ]Thll Snacurity Instrumaeny #a2!) be govoarnad by Foedaral law and the law of the
Jurisdiotion in which the Proparly is locatad. In the avent thal any provision oo slause of this Securily Instruimont or the Nota
sonfliets with applicabla Jaw, such conflict shall not atfact other provisions of (this S2curily Instrumant or tho Note which can be
glven ai tact without the santliating provision. To this and tha provisions of this seie=ity Insfrumant and thas Notoe aro doclared to

be se ble.
RORAQWER'S COPY, l Borrowar shall bo given one conformad copy of this Lecirlty Instrument.

18. ASSIGNMENT OF REN‘&]Gorrowm unconditionally susigns and transfers 1o Lander al} the rents and revanuas of the
Property, Borrowsr suthotizas Lander or Lendar's agants to colloct the ronts and rovenuds ond horoby directs oach tonant of the
Property to pay rents to Lender ar Lander's agents. Mowaevar, prior to Lendar's notice to Borrow~of Borrower's brsagh ot any
covenant or agreament In the Sacurity Instrumant, Raorrower shal) collact and rocoive all ranis ond ravenues of the Proparty as
trustes for the benefit ol Lender and Borrower. This assignment of rents constitutes an abasouhica - yssignment and not an
assignment lor additional security only.

¥ Lender gives notice of breach to Borrower: i} all rents recalvad by Borrowar shall be held by do rower as trustee lor
banetit of Lendar only, to ba applied to the sums socurad by the Soourity Instrumant; (b} Lander shall bo enbitlod to callect and
raceive all of tho rants of the Property; and (¢) each tanant of the Proparty shall pay all roants dua and unpaid 1o Lendar or Lendar's

agent on Lendar's writtan damand to the tenant,

Borrawer has not executad sny prior assignmont of tha ronts and has not and will not parform any act that would provont
Lander from exarcising i1ts rights under this paragraph 16,

Lender shall not be requirad to enter upon, take ountrol of.or mnlntnln the Properlv boforn or after glving notice of braach
to Borrower. Howsever, Lander or a judiclaily appointed’ runalvor may do 50 at any timo thoro Is a braach. Any applicstion of rents
shall not cura or waive any dafault or invalldate any ather right or romady of Lander. This assignmont of ronts of the Property
shall tarminate when the dabt secured by the Socurity Insteumant is pald In fath

[NON-UNIFORM: COVENANTS. Borrowar and Lender furthor covonant and agroo as follows:
17. FORECLOSURE PROCEDURE.! IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 3, LENDER MAY

F.QRECLDSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES
lN.CURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS‘ FEES AND COSTE OF TITLE EVIDENCE.

,,..4' Upon paymaent ot all sums securad by this Sacurlty Instrument, Londer shall ralaasa this Sacurity Instrument
without gharge 16 Borrower. Borrower shall pay any racordation costs,

- [ ‘19,  WAIVEH OF HOMESTEAD. I Borrower waives al} right of homastead sxemption in the Proparty,

T
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| ACCELERATION CLAUSE, Borrowot agress that should this Security Instrumant and the note secuted thereby not be
eligible for Insurance undar tha National Housing Act within 90 DAYS from the date herecf, Lender may, at its
option and notwlithstanding anything in Paragraph 9, require immediste payment In full of all sums secwad by this Becurity
instrument. A written statement of any authotized sgent of the Secretary dated subsequent 1o 90 DAYS
trom the dates hersot, declining to inswe this Security instrument and the note secured thereby, shall bs deamud conclusive proot
of such ineligibility, Nolwithstending the foregoing, this option may nol be exercised by Lender when ths unavaiisbillty of
insurance is solely dus to Lender's faiture to remit » mortgage insurance pramium to the secretary.

| RIDERS TO THIS SECURITY INSTRUMENT. ]H one ot More ridets are execulad by Borrowasr and recorded together with this
Secutity tnatrument, the covenants of escl such rider shall be incorporaled Ino and shall amand and supplement the covenants

and agreemants of this Sacutity Instrument as if the rideris} were In a part of this Becurity Instrumaent. (tnack spp! icsnie taxles))
*APAMELA J. PADILLA IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF

WAIVI? ANY AND ALL MARITAL AND ‘ﬁlESTEAD RIGHTS.

Condominium Rider Adjustable Rate Rider D Growing Equity Ridet
Plannsd Unit Desvalopmaent Ridar __J Gradustad Payment Rider Other

BY BIGNING BELOW, Borrower accepls and agrees to tha terms contained in this Secutlty Instrumaent and in any tider(n)

exacuted by Borrower “nu recorded withit, .
P 7

Wliness: o) - Q - - ’
o AT -~ g - ) -
7 ‘/’ i ’:"7{' R s i o pelS Yo P (lrf{f% a’ (Gesl)
¢ -

ERNESTO PADILLA/MARRIED TO Borrowes
PAMELA J. PADILLA

’
A

(Seal)
Borrowaesr

(Seal}
Botrowsr

/\’KPO_ e . f ) (;:.PQL[( k( f"\- (Sasi)

“PAMELA J. PADILLA Sorrowsr

COMM rieNT v e
[ T T

\ [

1981 JUN 12 AN IO Gk 9128665

|
STATE OF ILLINOIS, (,.{'0 /C- County ss:

-

e 4 g L4y

5 [ 6\1 Londias [ S o , a Notary Public in ang 1(r said county and state do hereby
certily that ERNESTO PADILLA, MARRIED TO PAMELA J, PADILLA®®

AND PAMELA J. PADILLA

parsonslly known to mae to ba the same personis) whoss namels) subscribed to the foregoing instrumari, supsared befcre me thia
day In person, snd acknowledged that ' he | signed and delivered the cald instrument as “(7~L /)7 trec s voluntary act, for the

uses and purposes therein set forth.

' —_— 94
Given under my hand and cfficial ssa - o ¢ 19
F
U

CfAL
NOTany Lig A SEAL
‘_H?' () PUBUG: 3,-' MEH " ~ ) /
s Bt Public

g My. Commission expires: , 7/, ? 4 f

This Instrument was prepared by: JANICE BUTTERS
ST, LOUIS, MO 63141

RECORD AND RETURN TO: MIDWEST NATIONAL
MORTGAGE CORPORATION
1420 KENSINGTON-SUITE 209
OAK BROOK, ILLINOIS. 60521
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