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Thix insteument was prepared by:

MORTGAGE"""[r_'{';",'{'_??'.\"f'\']",}'ﬁi" Y SMITH ROTHCHILD FINANCIAL COMPANY
LR VAR IOV BNE - 221 North LaSalle Stroet [
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THIS MORPGAGE (“Sceurity Instrugient”) is e this 25Lh auy o May w 91,
batween the Mortgagor, E0e2er Torres & Lol

Torres, Nis wite. and ANRIICA. Lorres (Jolnliy).
(*Borrower™) und the Mortgugee Smith Rothehild Finaneiinl Company, an Diinols corporation whose ddress is 221 Nonh
LaSalle Streey, Chicago, (Hinois 60601 (" Lender'').

WHERFAS HORROWER is indebled w0 Lemder in e principat sum of $_13955.16 _ in United Suues Cur-
n:m.&. annhlc with interest i the mie of 18,98 ... which indehiednoss is evidonced by Borrower's note dited

5 S0 and eatonstons wwd renewnsls shereol (CNie®) pravkling for imonthly Jnssdlinonis,
1 ¥k 2006

with the balance of indehtedness iF not sooner pakd, due amd puyiblo on June JAUY

WHEREAS BORZOWER ity prepuy the Note in full wt any 1ime belore nurity without pennlty. Any sunis disbursed

Q,th Lender pursuant o careseuph 6 of the Morguge and sl sums secured hereby after nuturity, shintl bear interest at the Nowe

-~

Ruie provided In the Noteuntlfully paid. This Securily Instrument seeures to Lemdee: (n) the repayment of the debt evidenced
by the Note, with interest, xid il eonewals, extensions and nuxlificutions; (b) the puymemt of ubf other sums, with interest
advanced under pacagraph 6 wr peoiives the seeurity of this Seeurity Instramont; aimd (¢ the peekarmnee of Borrwver's covensm
ancd ugreemoents under this Secitydostrument and the Note, For this purpoese, Borrower docs herehy mortgago, grant ng
convey 0 Lender the {ollowling dewr’bed property locned In Cook County, Nlinois:

tot 8 {n S.E. Groess's Sevent' Humbolidt Park Addition, a subdivision of theSouth 1/2
of the Southwest 1/4 of the'Nupiheast 1/4 of the Northeast 1/4 of Section 2,
T???Ship 39 Morth, Range 13 LGasT.dPbhe Third>Pripcipal Meridian, in Cook County,
I1iinois. -

199) B L2 AT L 91781726

PLN. ___ 16-02-214-016

with the common nddress of 3319 W, Beach, Chicago' . . llinois;

TOGETHER WITH all the improvenwnts now or herealier erected on v ponenty, und ull casenments, siglhts, appuriensnces,
rents, royaltics, minersl, ofl npd gos rights wnd protits, water rights and stock ard ull fixares now or hicreafier a part of the
property, AN replicements und additions shall also be covered by this Seeurivclastrament, All of the foregoing is referred
to in this Security Instrucmnt as the “Property”

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby copvayved and has the right 1o morigage,
grant and coavey the Property and that the Property is unencumbered, except for encumbraices of record, Borrower warrgnis
and will defend generally the title 10 the Praperty sguinst nll claims and demands, subject toany encumbrances of record.

THIS SECURITY INSTRUMENT combines unifirri covenants for nationul use wixd non-unifionn covenams with limited
varintions by jurisdiction o constitute u unitorm seeurity instrurnent covering renl property.

UNIFORM COVENANTS. 8orrower and Lender covenunt and agree as follows:

1. Paymemt of Principal and Interest: Prepayment and Late Charges.  Borrower shall promptly piy/when due the
payments on the Jebt evidenced by the Note wd any prepayment und late churges due under the Note.

2. Application of Payments.  Unless npplicuble law provides othorwise, afl payments received by Lemder under pangruph
L shalt be npplied: first, o Inte churges due under the Note; second, 10 propayment charges due under the Note; third, to
interest due; and last, o principal due,

3. Charges; Liens, Borrower shall puy sl prior encumberances in o timely manner und in Tull when dug, and shall
pay all waes, ussessments, charges, fines and impositions uttribumble to the Property which may stin priority tver this Security
Instrument, snd leaschold prymems or ground renis, if any. Borrower shall pay them on time directly 10 the person owed
payment. Borrower shull promptly fuenish w Leader all notices of amous o be paid under 1bis purngraph. 1T Borrower makes
these poyments directly, Barrower shall promptly furnish 10 Lender receipts evidencing the puyments.

Barrowar shull prompily dischurge any lien which has priority over this Security Instrument unless Borrower: (b) vgrees
in writing to the puyment of the ubligntions secured by the lien in o munaer aceeptuble o Lender; (b) conest in gond faith
the lien by, or defends uguinst enforcement of the lien in, lega! procecdings which in the Lender's apinion operiie (o prevent
the enforcement of the lien or forfeiture of uny part of the property; ar (¢) seeures from the holder of the lien an agreement
satisfuctory to Lender subordinating the lien to this Securicy lnstrument, If Lender determines that any pan of the Property
is subject tu a lien which muy atinin priority over this Security Instrument, Lender muy give Borrower a notice identifying

" the lien. Borrower shall satisfy the lien or ke one or more of the actions set forth above within ten (10} duys of the giving of notice,
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BY SIGNING BELOW, Borrower accepis und agrees (0 the terms and covenants comained in this Security Insinumeat and
In any rider(s) executed by Borrower and recorded with it,

)

e m————a o

/At u:{,__l D (Borrower) //‘J/c,r,((ru, [Vl AV (Borrower)
Signnture Signkture

Ebenezer Torres Loida Torres
Name Name

3319 W. Beachk,. Zhicago, 1llinois 3319 W. Beach, Chicago, }liinojs
Address Address

P e
[.-J;;..{Cy(. é« Li . _/C!/L"A: f’_f’ (Borrower)
Signuure” Signuture

Angelica Terres
Name Name

3319 W, Beach chicago, 1ilingis
Addrekss Address

STATE OF ILLINOIS
COUNTY OF COOK

I %y( £ ZE&&‘/_’/ JZ- a Notary Public in and for

shid county snd stne, do hercby certify thal

Ebenezer Torres & Loida Torres & Angelica Torres, (J)

, personally known to me 10 be the sam: Person(s) whose name(s)
are subscrioed, 1o the foregoing
instrument, sppeared before me this day in person, and acknowledged that they

signed and delivered the said instrumem as their

the uses and purposes therein set forth.

free and o' nary act, for

"‘ﬂ
Given under my hand and official seal, this _,ff:s___, day of L2770 » V2 77

7

My Commission UXpires:
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10, Suceessors wngd Assigns Boundy Jolnt and Severnd Linbility; Co-slgners,  '[he covennnis and igicements of this
Security Instrwuent shadt bind wid benelit the suvcessors id assigns of Lender sl Barrower, subject to the pravisions o
parugraph 16 Barrower's covenints wid ngreeiments shall be joint and severil, Any Bornsver who cossigns this Security instromen
but does not exeeute the Note: (u) is co-sighing this Security lastrument only (o mongage, geant and convey that Borrower's
iterest in the Property utder the terms of this Security Instrament; (b) is not personnlly oblignied w pay the sums seeured
by this Security Mnstetinent; il (03 agrees that Lender am sy other Borrower iy ngree w estend, mudidy, lforbear or make
phy seconnodations witls regaret 1o the terms of this Security Enstrument or the Note without thin Borrowes’s consenl.

. Loun Charges, 15 the loan secured by this Security Instrament is subject to i liw which sets maximum loun chirges,
aed that v I8 Noally interpreted so that the iaterest or other lown chirges colleeted ur w be colleeted in cannection with
the loun exeeed the permiited Hris, then: (u) any such fonn charge shidl be reduced by the smoum necessiry o redine the
chitrge to the permitted limits and (b) nay sums afrendy collected from Borrower which exceeded permlited Hmits will be
refunded W Borrower, Lender may chuose o make this refund by reduciog the prineipul owed under the iwte or by muking
u dircet payment to Burrower, 10 n sefund redices principal, the reduvtion will be treated us o partisl prepayiment withou
uny prepayiment charge uinder the Noe,

12, Laglshailon Affecting Jemder’s Rights, 1) enaetment or expiration of upplicabiv laws bus the eflewt of rendering
any provision of the Nuote or this Security ustrmnent unentoreeable necording o its lermy, Lender, at iy option, may resjuire
Jmedinte pament in full of wll stms seeured by this Secarity Instrunment ad iy invoke uny remedies periined by paragraph
17 herewl,

13, Nothees! iy notive W Borrower provided [or in tis Secority tnstiriment shall be given by delivering it or by mail-
b it by Giest chuss 2dun! unifess aprpricabde i requires use oF another metiod. The notice shil) be direeind o the Propeny
Address ur any otiepdaiess Borrover desigonies by notice o Lenden Any notice w Lemder shindl be given by first clims
muil o Lember’s address spited berein ur nny other address Lemder designines by notice (o0 Borrower. Any notice provided
for in this Security Instrunyentatedl be deemed 1o buve been given 1w Borrower or Lender when given us prisvided in this paragraph,

bt Governbng Law; Severnbiity, This Security Instrument shull be governed by the Jiws of the Stie of Hlinols. In
the event thit uny provisions or <lse@l this Securdty [nsteainent or the Note conflices with applieable law, such conllict
shnlb st niteet other provisions of ks Security Instrmnent or the Note which con be given effeet withowt the conBlicting
provision, s this el the provisions of this Security Instroment nmd the Nowe are declired o be severible,

15, Borrower's Copy.  Burnower shabl e given one conformed copy of the Nole wil of this Security Instrument.

16, Teanster of the Properety or w BeneReld dnierest In Boerower, 10 il e any purt of te Propenty or any interest
in it is sold or transferred or 11 0 benelicinl interest Iy Parcower is sold or transferred wsl Bocower B not o miaed person)
without Lender's prior weitten vansent, Lender may, si s option, require inunedinte payment in full of ull suins secured by
this Security Instrument, However, this oplion shall not beGxereised by Lender i exercise is prohibiled by Tuw us of the die

of thix Sccurity Instriement,

17.  Accelerntdon; Remedies,  Inothe event of defimlt in the pryzpant of interest or principal of the Note or in the event
of defuult in the performance of any ol the other covenints, provisions or conditions contained herein or in said Note 1o be
perlormed by Boreower or in the event off the threnened removnl ceidaemolition of any improvenments of parties thereol o
said premises, or it the event that any proceeding slindl be begun w entares or satlect uny prior lien or if suid pretnses shintd
come into possession or control of uny Court, then, at the uption of the Leader  und niter expirntion of any aupplicable grave
pericd, the principul mnount of suid Note ot such timme renidning unpnid, togetiso witls unpaid earned interest thercon, and
any other muounts due hereunder shall st ohee beeonte immediately due and paynste aibani notice 1o the Borrower und Lender
ny foreelose this Security tustrument by judicial proceeding. Lender shalt be entitied 2o colleet nll expenses incurred in
puesuing the remedies provided in this paragraph 17 inciuding, but not limited (o, reasonesle atorneys® fees and costs of tide
cvidence,

18, lander in Possession,  Uponaeeelerntion under parngruph 17 ar absndunment of the Proparty and at uny lime prior
1o the expiration of any period ol redempiion following judietnd sule, Lender (in person, by agerd o0 by judicinlly nppoimed
receiver) shnll be entided o enter upon, ke possession ol and mnange the Property und 1o collectioz-renis of the Property
including those pust dug. Any rents collected by Lender or the receiver shall be upplicd limst w payment ofithe 2osts of imanagement
ol the property and collection of rents, incuding, but not imited s, receiver's fees, premivms on receiver's donds ind reasonsble
worneys' fees, and thea w2 the sims secured by this Security Instrument,

19, Relense.  Upon puyment ol abl suims seeured by this Seeurity Instrument, Lender shad! relense this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs,

20, Walver of Homestend.  Borrower waives oll rights of bomestead exemption in the Property.

In the event one of the Undersigned has excouted this Mortgage and not the Note secured hereby suid Undersigned is
exceuting this Note only W pertect Lender's len in the property.
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4. Huzard Insurunce,  Borrower shall Keep the improvements now existing or hereafier erocted on the Propeny insured
ugainst foss by fire, huzards included within the werm “extended coverage” and any other hazards for witich Lender requires
insurance, ‘This insurunce shll be muintained in the amounis and for the periods i Lender reguires. The insumnce carrier
providieg the insurance shall be chasen by Borrower subjeet so Lender's approval shich shall nor be unreisonably withheld.

Allinsuranee policies und renewals shudl be seceptiuble 10 Lender atd shull include o standasd morgage cliuse if sequired
by Lender, Lender shall have the right W hold the policies nmd renewsds, I Lender requires, Borrower shall promplly give
1o lender afl receipis of puld premivins and reneswal notices. In the event of loas, Bortower shadl give prompt nvtiee o the
insurunee carrier and Lender, Lender may nuke proof of loss if not made promptly by Borrewer.

Unless Lender and Bosrower otherwise agree in writing, insumnce proceeds shall be applied to restortion of repait
of the Prapenty dumaged, if the restaration or repair is economically feasible and Lender's security is not lessened. 11 the
restonnion or repair I8 not economically feasible or Lender's securily would be lessened, the insuranee proceeds shasll be
applied (o the sums secured by 1his Security Instrument, whether or vol then due, with any eacess paid 10 Bornmwer, In the
event Lender applies the proceeds 1 the sumis secured by this Security Agreement, whether ar not then due, with any excess
paid 10 Borrower, 11 Borrower absndons the Property, or oes ot answer within 30 days o notice feom Lender ihm the ine
suranee corrler hus offered to sentle o clnim, then Lender may collect the insurance proceeds. Lendet iy use the proceeds
0 repuir or restore the Property or 1o pay suims securcd by this Secority Instrument, whether or no then due, e W-day
period will begin when the nolice is given.

Unless Lendar rad Borrower otherwise agree in writing any application o procoeds 1o principial shall not estend or paosjxong
the due dute of the worthly payments referred W paragraph | or chunge the amoum of the payments, [f under paragroph 18
the Property is nequiced by Lender, Barrower's right 10 any insurunce policies and proceeds resulting from damage 1o the
Property privr (o the aegrasi ion shall puss w Lender o the exient of the sums secured by this Security Instrunmen immedhtely
prior te the acquisition,

S Preservation und Marcagement of Property: Lenscholds,  Bormowens shall st destioy, damiage or subsantinlly
chunge the Property, alliawv the Propeity o deteriorate or commit wasie, 10 this Security Instranient is on i easehold, Bostower
shall evply with 1he provision of e lease, and if Borrower sequires fee title 1w the Propenty, the leaschold and fee tile
shadl not merge unless Lender agrees o 1homerger in writing,

6, Protection of Lender Rights in the ionvperty; Mortgage Insursnce, 17 borrower fails w0 perform the covennnis
and ugreements contsined in this Security Insiiwaem, or there is o legal proceeding that may significantly affect Lender's
rights in the Property (such as o proceeding in baelipiptey, probute, for condemnation of 1o enforee liws ot regultions) then
Lander may do wmd pay for whinlever is necessary ‘@ protect the value of the Propeny and Leader's rights in the Propeny.
Lender's actions nmy include puying uny sums secured by o Fen which has priority over this Security Instrument, appesaring
in veurt, puying reasonable attorneys’ fees and emering an the Propeny (o moke repain. Although Lender may take acvion
under ihis parsgraph 6 Lender, does not have W do so,

Any nmounts disbunsed by Lender under this parag raph 6 shali Fecome additiona) debi of Borrower secured by this Secutity
Instrument. Unless Borrower and Lender agree to other terms of payzae, these amounts shud] bear inmerest from the date
of disbursement at the Note Rate provided in the Note and shail be payad)lith interest, upon notice from Lender to Bortower
requesting payment,

I Lender nequired margage insuranee us a condition of making the loan seleeed by this Secunity lastrument, Bostawer
shall pay the premiums required K maintin e insuranee in elffectuntil such time ol 382 requirement for the insurmnee terminptes
in accordanee with Borrower's and Lender’s writien agreement or applicable buw.

7. Inspection.  Lender or its agent may muke ressenable entries upon and inspection of the Proaperty. Lender shal) give
Borrower notice ot the time of or prier w an inspection specifying reasonable cabse for-he insoection.

B, Condemnation. The proceeds of any uward or cluim for dainages, direet or consequeats’, an connection with any
condemnamtion or other wking of any pan of the Propenty, or for conveyance in licu of condemnation; ure herehy ussigned
and shall be piid 10 Lewder,

in e event of aoml tiking of the Propeny, the proceeds shall be applied to the sums secured by this Serurity lnstrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial aking of the Property, unless Borrower
und Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by the umount of the
proceeds multiplied by the fotlowing fraction; () the toal amount of the sums secured immediawely before the wking divided
by (b) the fuir market walue of the Property immediately before the mking, Any balance shall be paid to Borrower.

If the Praperty is ubandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 10 make
an awird or settle a clidm for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given,
Lunder s uuthorized 1o collect and apply the proceeds, of its oplion, cither to resioration or repitir of the Propenty or w the
sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds 1o principal shall not extend or posipone
the due date of the manthly payments referred to in parugraph 1 or change the amount of such puyinents.

9. Borrower Not Refeased; Forbesrance By Lender Not & Walver,  Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower
shall not operate to release the liability of 1he originel Borrower or Borrowet's successors in inlerest or refuse to extend lime
for puyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or prectude the exercise of any right or remedy.
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