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KNOW ALL MEN BY THESE PRESENTS, ‘Thai the JHDRRIS DANK_WINNETEA, N, A,
520 GREEN BAY RON), WINNEIKA, 11LJNOLS 60003 .

w corporation of the Stme of _ZLLINQTS Aar amd i consideration of the payment of the indebled:

ness secured by the o MORIGAGE hereinufter mentioned, nnd the cancellntion of alb)
the notes thereby secured, wnd of the sum of one dollar, the receipt whereol is hereby scknowledged, does
hereby REMISE, RELEASE. CONVEY and QUIT CLATM untoafe DEAN POULOS AND JIINNE 1,

POULOS, HIS WIFE, 1500 WOODLAWN, GLENVIEW, ILLINOIS GORAMY AND APURISH)

heies, legnl representatives and assigns. odl the right, title, interest, claim or demand whitsoever it may have

acguired in, through or by a certain MORUGAGE . benring duote the 26¢h day of

APRIL 1990, and recorded in the Recorder's Office of —QOOK ____ County, in the Sune of __
ILLINOIS 2 in bouk _=======af records, on page.S=======, us docomen No..20201397 .,
10 the premises (Meeeipdeseribed, situated in the Coumy of L COOK | Sinte of ILLINOIS ., as
foliows, to wit:

LOT 2 IN KENNETH PELERSEN SUBDIVISION, BEING A SUBDIVISION 1IN 'THE EAST ) OF

SECIION 26, 'TOWNSHIP 4% NORIH, RANGE 12, BAST OF 1HE THIRD PRINCIPAL MERIDLIAN,
IN COOK COUNTY, ILLINOLIS

P.I.N,H#04-26-404-016 1 3___

/500 (o lilon e GAIV et 77

COOK FALTY, & 1INOIS

1991 JUM 12 PHI12: 37 31281768

together with o)l the appurtenances and privileges thereunto helonging or aspertaining.

IN TESTIMONY WHEREOQF ., the said —__HARRLS BANK WINNIZIRA / fve .

hns coused these presents to be signed by its_ VICE President, and atiesiad by ins . ASST. VICE PRESTDENT

BAREGERE, und its corporate seal to be hereto nifixed, this _10th day of L AENTC L1991,

HARRTS BAMK WINNETKA, N.A,

"~
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~
i ol t /. ff“_"\/ "

ﬁ/ 7 "7 - Preside
‘_/
mu.-.r PR R (i Wy s /

OMAS BASSIEPI  ASS'P. VICE PRESIDENT -~

FOR THE PROTECTION OF THE OWN-ER,
THIS RELEASE SHOULD BE FILED WITH
THE RECORDER OF DEEDS IN WHOSE
OFFICE THE MORTGAGE OR DEED OF
TRUST WAS FILED

# ny Day 5200 GriE
‘This instrument was prepared by S JUENGLING &/0 HARRIE BANK WINNETKA, N.A. 520[GREEN DAY ROAD
N NZLNNL‘T‘KA INOIS 6 Adidres
':..,-’/)7({’(/ (25 ‘ (Nume , ILLINOILS 60093 (Address)

BOX 333 ~TH
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The Mortgagor, in consideration of Ten Dollars ($10.00) in
hand paid, and other good and valuable consideration, the receipt and
sufficiency whereof are hereby acknowledged, hereby MORTGAGES,
WARRANTS and CONVEYS unto the Mortgagee, its successors and assigns,
the following real estate as legally described in Exhibit A attached

hereto and incorporated by reference herein, and all of its estate,

right, title and interest therein,

) - - ST

Touether with Mortgagor's interest as lessor in and to all
leases of (has said premises, or any part thereof, heretofore or
hereafter made ond entered into by Mortgagor during the life of this
mortgage or any esxtension or renewal hereof.

Together-with all improvements, buildings and structures now
or at any time hereafier crected or situated on the real property, and
: all tenements, easements, £fixtures and appurtenances thereto belonging,
b and all rents, issues and profits thereof (which are pledged primarily
and on a parity with said (rzal estate and not secondarily), and all
shades, awnings, venetian blairds, screens, screen doors, storm doors
i and windows, stoves and ranges, curtain fixtures, partitions, appara-
‘ tus, equipment and articles now or hereafter therein or thereon used
to supply heat, gas, air conditioning, water, light, power, sprinkler
protection, waste removal, refrigeiation and ventilation, and all
4 fixtures, apparatus, equipment and “articles, other than such as
e constitute trade fixtures, used in tiiz operation of any business
conducted on the premises, all of whicli” for the purposes of this
mortgage shall be deemed to be real estate anc conveyed and mortgaged

hereby.

Together with all awards made to the priosent and all subse~
quent owners of the premises by any governmental .or other lawful
authority for taking by eminent domain the whole or any part of the
4 premises or improvements thereon, the temporary use' thereof or any
18 easement thereon or thereunder, including any awards fecr any changes
5 of grade of streets, which said awards are hereby assigned co Mortgagee,
| who is hereby authorized to collect and receive the proceeds of any
such awards from said authorities and to give proper receipts and

fl acquittances therefor,

Together with all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any and all strips and
gores of land adjacent to and used in connection with the premises and
all right, title and interest of Mortgagor, now owned or hereafter

- acquired, in, to and under the street, sidewalks and alleys adjoiniqa
the premises.
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TO HAVE AND TQO HOLD the same unto the Mortgagee, together

.w’i.th all esta@,Nt@‘E,FcI@rlsAaLﬁ @r@ip#;ta&ver of the

in and to said premises or any part thereof, and the

Mortgagor

Mortgagor does hereby covenant, warrant and agree that it is lawfully

seized and possessed of said real estate in fee simple absolute and
has good and lawful right and authority to sell, convey and mortgage

game; that said real estate is free from all liens, claims, charges

and encumbrances whatscever, except as 8Set forth herein, and that

Mortgagor will warrant and defend the title to said real property

against the lawful claims and demands of all persons.
TO HAVE AND TO HOLD the same unte the Mortgagee, its

successors ~and assigns forever for the purpose of securing the

payment of the Promissory Note or Notes of even date herewith in the

principal sum.$7 Six Hundred Thousand and 00/100 Deollars ($600,000.00)
made by the Mort(gogjor and payable to the order of and delivered to the

Mortgagee, in and iy which said note or notes the Mortgagor promises

to pay the said principal _sum and interest at the rate and in install-

ments as provided in said Wote or Notes, with a final payment of the

balance due on the 25th day or February 1995 and all of said principal

and interest are made payvable ‘2c 333 Park Avenue, Glencoe, Illinois

60022, or at such place as the holiers of the Note or Notes may, from

time to time in writing appoint, and’ to further secure the performance

and observance by Mortgagor of all of ‘the covenants and agreements

herein contained.

The Mortgagor further covenants, warrants and agrees

with the Mortgagee as follows:
1. PAYMENT OF PRINCIPAL AND INTERZAT. Mortgagor will

promptly pay the above described note or notes acrording to the tenor
and effect thereof and as in said note or notes | provided, and will
also pay any other note or notes which hereaftexr wmay be given in
renewal or extension thereof, and any and all otner sums secured
hereby at the time therein and herein designated. Thig mirtgage shall
be and remain security for the payment of all such note. or notes.
Privilege is reserved to make prepayments on said note ol notes only

as set forth in said note or notes.
-3
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PERFORMANCE OF COVENANTS AND CONDITIONS. Mortgagor

shall keep and perform all covenants, conditions and terms of this
mortgage and pay or cause to be paid to the Mortgagee the above
described indebtedness with interest thereon according to the terms
and conditions of said note or notes, and shall keep and perform all
covenants, conditions and terms in said note or notes contained, all
of which covenants, conditions and terms are incorporated by reference

herein.
3.
(a)

(b)

(c)

(d)

(e)

()

(g)

(h)

(i)

CONDITION OF PREMISES. Mortgagor shall:

promptly repair, restore or rebuild any buildings or
improvements now or hereafter on the premises which may
become damaged or be destroyed;

weep sald premises in good condition and repair,
without waste, and free from mechanic's liens or other
liers or claims for liens not expressly subordinated to

the d’en hereof;

pay when @ue any indebtedness which may be secured by a
lien or cherzge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence
of the dischérge of such prior lien to Mortgagee;

complete within' a reasonable time any building or
buildings now or at 'any time in process of erection

upon said premises;

comply with all regquirements of law, municipal
ordinances, rules, regulations or restrictions of
record with respect to . _/‘the premises and the use
thereof;

make no material alterations, tepairs, additions or
improvements in or on said premises -except as required
by law or municipal ordinance, witiiout the written

consent of Mortgagee;

suffer or permit no change in the general /pature of the
occupancy of the premises without Mortgagzs's written

consent;

initiate or acquiesce in no =zoning reclassification
without Mortgagee's written consent;

allow Mortgagee to inspect the premises at any reason-
able time, and access thereto shall be permitted for

that purpose.
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4. PAYMENT OF TAXES, Mortgagor shall pay when first due

and before any penalty attaches all general taxes, and shall pay
special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when first due, and
shall, upon written request, furnish to Mortgagee duplicate receipts
thereto. To prevent default hereunder Mortgagor shall pay in full
under protest, in the manner provided by statute, any tax or
assessment which Mortgagor may desire to contest.

5. INSURANCE. Mortgagor shall keep all buildings and
improvements now or hereafter situated on the premises insured against
loss or damage by fire and other hazards as may be reasonably regquired
by Mortgagee, including, without limitation of the generality of the
foregoing, war damage insurance whenever in the opinion of Mortgagee
such protection is necessary and available, in forms, companies and
amounts satisfactory to Mortgagee, and with mortgagee clauses attached
to all policies in favor of and on forms satisfactory to Mortgagee,
and shall deliver all policies to Mortgagee, If Mortgagee elects and
so notifies Mortgeygnr, but not more frequently than once every three
years, Mortgagor, .2t its expense, shall furnish Mortgagee with an ap-
praisal of the full (ijzsurable value of the premises, made by fire
insurance appraisers satisfactory to Mortgagee and fire insurance
companies generally. Mortgagor shall also carry liability insurance
protecting Mortgager (and ary tenant or other user of the mortgaged
premises} against liability fer injuries to persons and property
occurring in, on or adjacent’ to the mortgaged premises, in forms,
companies, and amounts satisfactory to Mortgagee with the policy or
policies evidencing such insurance- o contain a ten (10} day notice of
cancellation clause in favor of Mcirtgagee. Such liability policy or
policies or certificates thereof snull be delivered to Mortgagee.
Mortgagor shall, until the indebtedness  secured hereby is paid in
full, furnish Mortgagee at least ten (l0) -days prior to the date each
coverage required herein would otherwise eypire with evidence of the
renewal or continuation of such coverage -ju. the form of premium
receipt or renewal policies or certificates. ‘In the event the mort-
gaged premises or any part thereof are at any .cime leased and the
lease or leases have been assigned to Mortgagee as additional security
for the payment of indebtedness secured by this mortgage, Mortgagor
shall, upon the request of Mortgagee, provide rent iAsvrance payable
to Mortgagee in an amount equal to the annual rental /pivable under
such assigned lease or leases plus the lessee's approximate annual
liability for taxes and insurance as provided in the lease vl leases,

6. DESTRUCTION OF PREMISES. In the event of any damage
to or destruction of the premises, covered by any policy or policies
of insurance required to be carried by Mortgagor, Mortgagee may in its
discretion (and it is hereby authorized toc) either settle and adjust
any claim under such insurance policies with the consent of Mortgagor,
or allow Mortgagor to agree with the insurance company or companies on
the amount to be paid upon the loss. 1In either case, the proceedsg(d
shall be paid to Mortgagee, and Mortgagee is authorized to collect andp
to give receipt therefor. If (a) Mortgagor or any lessee is obligated
to rebuild and restore the damaged or destroyed buildings or improve-{.
ments under the terms of any lease or leases which are or may be prio

-5~
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to the lien of this mortgage, and (b) such damage or destruction does
not result in the cancellation or termination of any such lease, and
(c) the insurers do not deny liability with respect to the loss, such
proceeds, after deducting therefrom any expenses incurred in the

i collection thereof, shall be used to reimburse Mortgagor or the lessee
8 {(whichever is obligated under the terms of the lease to accomplish the
g rebuilding and restoration) for the cost of rebuilding and restoring

the buildings and improvements on the premises. In all other cases
§ such insurance proceeds may, at the option of the Mortgagee, either be
3 applied in reduction of the indebtedness secured here, whether or not
then due and payable, or be held by Mortgagee and used to reimburse
Mortgagor for the cost of the rebuilding and restoration of buildings
and improvzments on the premises. TFollowing any damage to or destruc-
tion of the buildings or improvements on the premises, (and regardless
of the cause ihereof, the availability of insurance proceeds or the
manner of use ©7 those proceeds by Mortgagee) until all indebtedness
secured hereby ohall be fully paid, Mortgagor shall be obligated to
repair, restore aad<rebuild any buildings or improvements so damaged
or destroyed. Repair and restoration of the buildings and improve-
ments shall be commencszd promptly after the occurrence of the loss and
shall be so restored and rebuilt as to be of at least equal value and
substantially the same churecter as prior to such damage and destruc-
tion, and in the event the-sctimated costs of rebuilding and restora-
tion exceed twenty-five perccrit (25%) of the indebtedness then remain-
ing unpaid as secured by this inortgage, the drawings and specifica-
tions pertaining to such rebuildipg and restoration shall be subject
to the prior written approval of lMortgagee. In the event that Mortgagor
or any lessee is entitled to reimbursement out of the insurance
proceeds, such proceeds shall be made pvailable from time to time upon
the furnishing to Mortgagee of satisfackcry evidence of the estimated
cost of completion thereof and with sucn. architect's certificates,
waivers of lien, contractor's sworn statemenis and other evidence of
cost and of payment as Mortgagee may reasonably require and approve,
No payment made by Mortgagee prior to the final vompletion of the work
shall, together with all payments theretofore  made, exceed ninety
percent (90%) of the value of the work perforned to the time of
payment, and at all times the undisbursed balance of sald proceeds re-
maining in the hands of Mortgagee shall be at least sufiicient to pay
for the cost of completion of the work free and clear of liens.
Should a loss occur after foreclosure or sale proceedings have been
instituted, the proceeds of any such insurance policy or posicies, if
not applied as aforesaid in rebuilding or restoration of the wuildings
or improvements, shall be used to pay the amount due in accordance
with any decree of foreclosure, and the balance, if any, shall be paid
as any court having jurisdiction may direct. Following any foreclosure
sale, or other sale of the premises by Mortgagee pursuant to the terms
hereof, Mortgagee is authorized without the consent of Mortgagor to
assign any and all insurance policies to the purchaser of the sale and
to take such other steps as Mortgagee may deem advisable to cause the
interest of such purchaser to be protected by any of such insurance
policies.

J
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7. TRANSACTION TAXES. If by the laws of the United

States of America or of any state having jurisdiction of Mortgagor or
of the mortgaged premises or of the transaction evidenced by the Note
or Notes and this mortgage, any tax or fee is due or becomes due in
respect of the issuance of the Note or Notes hereby secured or the
making, recording, and registration of this mortgage, Mortgagor
covenants and agrees to pay such tax or fee in the manner required by
such law, and to hold harmless and indemnify Mortgagee, its successors
and assigns, against any liability incurred by reason of the imposition

of any such tax or fee,

8. PREPAYMENTS. At such time as the Mortgagor is not in
default undar the terms of this Mortgagor or the Note or Notes secured
hereby, tlie 'Mortgagor shall have the privilege of making prepayments
on the princiral of the said Note or Notes (in addition to the required
payments) to 'th2 extent permitted by and upon the terms and conditions

get forth in ihz Mote or Notes.

9. EXTENZION AND MODIFICATION OF DEBT. If the payment of
the indebtedness secured hereby or of any part thereof, shall be
extended or varied, or if any part of the security be released, all
persons now or at any time-hereafter liable therefor, or interested in
said premises, shall be held to assent to such extensjion, variation or
release, and their liability and the lien and all provisions hereof
shall continue in full force, the right of recourse against all such
persons being expressly reserved by Mortgagee notwithstanding such

variation or release.

10, CHANGES OF LAW. In““he event of the enactment after
the date hereof of any law of the state in which the premises are
located deducting from the value of land for the purposes of taxation
any lien thereon, or imposing upon Mortgagyee the payment of the whole
or any part of the taxes or assessments o charges of liens herein
required to be paid by Mortgagor, or changing .any of the laws relating
to the taxation of mortgages or debts secured Ly wortgages or Mortgagee's
interest in the property, or the manner of collectinn of taxes, so as
to affect this mortgage or the debt secured herery or the holder
thereof, then and in any such event Mortgagor, upon demand by Mortgagee,
shall pay such taxes or assessment or reimburse Mortazcze therefor;
provided, however, that if in the opinion of counsel foi dortgagee it
might be unlawful to require Mortgagor to make such payanent, or the
making of such payment might be construed as imposing a . rate of
interest beyond the maximum permitted by law, then, and in such event,
Mortgagee may elect by notice in writing given to Mortgagor to declare
all of the indebtedness secured hereby to become due and payable sixty

(60) days from the giving of such notice.
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11. NONPERFORMANCE OF COVENANTS BY MORTGAGOR. In case of

any default therein by Mortgagor, other than payments due under said
note o©or notes, Mortgagee may, but need not, make any payment or
perform any act herein required of Mortgagor, in any form and manner
deemed expedient and may, but need not, make full or partial payments
of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises, or contest any tax or assesrment. All monies
paid for any of the purposes herein authorized and all expenses paid
or incurred in connection therewith, including all attorneys' fees and
any other money advanced by Mortgagee to protect the mortgaged
premises and the lien hereof, shall be so much additional indebtedness
secured heéreby and shall become immediately due and payable without
notice and with interest thereon at a per annum rate equal to four
percent (4%) (pins the per annum rate payable under the secured Promis-
gory Note or Motes from the date of expenditure or advance until paid.
No inaction on the part of Mortgagee shall be considered as a waiver
of any right accruirg to it on account of any default on the part of

Mortgagor.

12, PAYMENTS BY MORTGAGEE ON BEHALF OF_ MORTGAGOR. In
making any payment hereby authorized relating to taxes or assessments
or for the purchase, discharoe, compromise or settlement of any prior
lien, Mortgagee may make sucn payment according to any bill, statement
or estimate secured from the appropriate public office without inquiry
into the accuracy thereof or into tiie validity of any tax, assessment,
sale, forfeiture, tax lien or ¢itle or claim thereof or without
inquiry as to the validity or amounht of any claim for lien which may

be asserted.

13, DEFAULT BY MORTGAGOR. I¥ {a) default be made for five
(5) days in the due and punctual payment of the Note or Notes or any
installment thereof in accordance with its uoris, either of principal
or interest; or (b) Mortgagor shall file al petition in voluntary
bankruptcy or under Chapter XI of the Federal Lankruptcy Code or any
similar law, state or federal, whether now or hereafter existing, or
any answer admitting insclvency or inability to pay its debts, or fail
to obtain a vacation or stay of involuntary proceedinjs within thirty
(30) days as hereinafter provided; or (c) Mortgagor shalli transfer or
assign all or a major portion of its assets, or shall be ajjudicated a
bankrupt, or a trustee or receiver shall be appointed for Martgagor or
for all or a major portion of its property in any involuntary pro-
ceeding, or any court shall have taken jurisdiction of the property of
Mortgagor or of the major part thereof in an involuntary proceeding
for the reorganization, dissolution, liquidation or winding up of
Mortgagor and such trustee or receiver shall not be discharged or such
jurisdiction relinquished or vacated or stayed on appeal or otherwise
stayed within thirty (30) days; or (d) Mortgagor shall make an as-
gignment for the benefit of creditors or shall admit in writing its(
inability to pay its debts generally as they become due, or shallps
consent to the appointment of a receiver or trustee or liquidator of
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all of its propeérty o© hemajor part ereof; o e} default shall be

r
made in the due observance or performance or any other of the
covenants or agreements or conditions herein contained, required to be
kept or performed or observed by Mortgagor, and the same shall
continue for thirty (30) days after notice specifying such default is
given by Mortgagee to Mortgagor; or (f) any representation or warranty
made herein by Mortgagor shall prove to be untrue or inaccurate in
material respect and Mortgagor shall fajil to make good or correct such
untruth or inaccuracy within thirty (30) days following receipt of
notice from Mortgagee; then in each and every such case the whole of
said principal sum hereby secured shall at once at the option of the
Mortgagee become immediately due and payable together with accrued
interest thereon. In the event that any default specified by
Mortgagee to Mortgagor under either "{e)" or "(f)" above shall be of
such nature that it cannot be cured or remedied within thirty (30)
days, Mortgagor shall be entitled to a reasonable pariod of time to
cure or remedy such default, provided mortgagor commences the cure or
remedy thereof within the thirty-day period following the giving of
notice and thereafter proceeds with diligence to complete such cure or
remedy. Mortgagocr, in case of such default or failure to act or
perform .«s set out herein, does hereby authorize and fully empower
Mortgagee 7o immediately commence suit for the collection of the
indebtedness | secured hereby, or any part thereof, or for the
foreclosure 47 this mortgage, or to obtain any other proper remedy
deemed desirabie by Mortgagee or any combination of the aforesaid
remedies. Morigigor agrees to pay all costs, charges and expenses
reasonably incurZei by the Mortgagee because of the failure of the
Mortgagor to perfaria its duties and obligations under the mortgage and
the note or notes.cecured hereby or either, including attorneys' fees,
appraiser's fees and title expenses and any and all expenses of
foreclosure deemed recsonably necessary by Mortgagee to prosecute the
foregoing action and to - successfully obtain good and merchantable
title to the premises. At any time after default, either before or
after the commencement of g )action in foreclosure, the holder of this
mortgage shall be entitled co, the appointment of a receiver for the
mortgaged premises as a matter Of right, and the power to collect the
rents, issues and profits of sald mortgaged premises, due and becoming
due during the pendency of suck foreclosure suit, such rents and
profits being hereby expressly assigned and pledged as additional
security for the payment of the ind:btedness secured by this mortgage,

without regard to the value of the necrtgaged premises or the solvency

of any person or persons liable for ~the payment of the mortgage
indebtedness. The Mortgagor, for itsel® and any subsequent owner,
hereby waives any and all defenses to tlie application for a receiver
as above, and hereby specifically conseris to such appointment, but
nothing herein contained is to be construed’ to deprive the holder of
the mortgage of any other right, remedy, or vprivilege it may now have
under the law to have a receiver appointed. Whenever there is a
default regardless of whether Mortgagee elecis. .to foreclose this
mortgage, the Mcortgagee may collect all rents which may become due on
the above property deducting therefrom any necessary operating(d
expenses plus ten percent {10%) of the gross rental collected aspa
compensation for making the collections and apply the renainder on theEB

balance due on the note or notes.
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14, MORTGAGEE'S USE OF RENTS. Mortgagee in the exercise of
the rights and power hereinabove conferred upon it shall have the full
power to use and apply the avails, rents, issues and profits of the
premises to the payment of or on account of the following, in such

order as Mortgagee may determine:

{a) to the payment of the expenses of operating said
property, including cost of management and leasing
thereof (which shall include reasonable compensation to
Mortgagee and its agent or agents if management is
delegated to an agent or agents, and shall also include
lease commissions and cother compensation and expenses
of seeking and procuring tenants and entering into
leases), established claims for damages, if any, and
premiums on insurance as herein above authorized;

(b) / to the payment of taxes and special assessmentg now due
cr'which may hereinafter become due on said premises;

(c) to tie payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments and
improvements. of said premises and of placing said
property it such condition as will, in the judgment of
Mortgagee, make it readily rentable;

(d) to the payment i any indebtedness secured hereby or
any deficiency which, may result from any foreclosure

sale.

15. INSPECTION OF PREMISES.  iortgagee shall have the right
to inspect the premises at all reasonablz times and access thereto

shall be permitted for that purpose,

16. CONDEMNATION. Mortgagor hereby 2ssigns, transfers and
sets over to Mortgagee the entire proceeds of auy award or claim for
damage for any of the mortgaged property taken n:-damages under the
power of eminent domain or by condemnation., Mortgiégee may elect to
apply the proceeds of the award upon or in reduction of-the indebted-
ness secured hereby, whether or not then due and paysble, or to
require Mortgagor to restore or rebuild, in which event #ne proceeds
shall be held by Mortgagee and used to reimburse Mortgayur for the
cost of restoring and rebuilding all buildings and improvimznts on
said premises in accordance with plans and specifications to be
submitted to and approved by Mortgagee., If the Mortgagor or any lessee
is obligated to restore and replace the damaged or destroyed buildings
or improvements under the terms of any lease or leases which are or
may be prior to the lien of this mortgage, and if such taking does not
result in cancellation or termination of such lease, the award shall
be used to reimburse Mortgagor or the lessee (whichever is obligated
under the terms of the lease to accomplish the rebuilding and restora-
tion) for the cost of rebuilding and restoring of the buildings and
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improvements of said premises, provided the Mortgagor is not then in
default under this mortgage. In the event Mortgagee holds the pro-
ceeds to reimburse Mortgagor or any lessee for the costs of rebuilding
and restoring the premises, then the proceeds of the award shall be
paid out in the same manner as provided in Paragraph 6 hereof for the
payment of insurance proceeds in reimbursement of the cost of rebuild-
ing and restoration. If the amount of such award is insufficient to
cover the costs of rebuilding and restoration, Mortgagor shall pay
such cost in excess of the award before being entitled to reimburse-
ment out of the award, Any surplus which may remain out of said award
after payment of such cost of rebuilding and restoration shall, at the
option of Mortgagee, be applied on account of the indebtedness secured
hereby. Mortgagee shall be entitled to collect out of the proceeds of
the award a premium on the amount prepaid at the same rate as though
Mortgagor hud elected at the time of such application of proceeds (or
£ if Mortgagor ‘hen has no such election, at the first succeeding date
X Mortgagor covid so elect) to prepay the indebtedness in accordance
with the terms <1 *he Note or Notes secured hereby,

7 17, SATIZzACTION OF DEBT. Upon payment in full of the
3 indebtedness secured herehy and the performance by Mortgagor of all of
i the obligations imposed on Mortgagor herein and in the Note or Notes,
3 these presents shall be null and void, and Mortgagee shall release
3 this mortgage and the lien hereof by proper instrument executed in

recordable form.

& 18, NOTICE. Any notice which either party hereto may
R desire or be required to give to the other shall be deemed to be an

adequate and sufficient notice if 'guven in writing, and service is
made by the mailing of such notice Ly ‘registered or certified mail,
addressed to Mortgagor at its address given on the first page hereof,
or to Mortgagee at 333 Park Avenue, Glencez, Illinois or to such other
place as either party hereto may by notice in writing to the other
party designate as a place for service of nolica,

19. LEGAL PROCEEDINGS. In case Mortgnges is made a party
to any suit or proceedings at law or in equity v reason of its
interest in the premises as evidenced by this moitoaxqe, Mortgagor
promises to pay to Mortgagee all reasonable costs, charg:s and attor-
neys' fees incurred by Mortgagee in the preparation and Zrial of such
suit or proceedings., Mortgagee may appear in and defend arv-action or
proceeding purporting to affect the security hereof, and- ‘liortgagor
promises to pay all reasonable costs, charges and attorneys’ fees so
incurred. All sums extended or incurred by Mortgagee pursuant to this
paragraph shall be secured hereby as so much additional indebtedness

owing by Mortgagor to Mortgagee,
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20. CONFORMITY OF PROVISIONS TC LAW. Notwithstanding
anything herein or in the Note or Notes contained to the contrary, no
provision contained herein and no provision contained in the Note or
Notes shall be valid +toc the extent that it would reguire Mortgagor to
pay any amount of interest or any fees, costs or expenses in excess of

the legal maximum.

21. TAX RETURNS. All federal, state and other tax returns
of Mortgagor required by law to be filed have been duly filed and all
federal, state and other taxes, assessments and governmental charges
upon Mortgagor, which to the knowledge of Mortgagor are due and

payvable, have been paid.

22. AUDITED FINANCIAL STATEMENTS. Mortgagor shall furnish,
at the option ¢f the Mortgagee, during the life of this mortgage, to
the Mortgagee, within ninety (90) days after the close of each fiscal
year, a detailed and analytical financial report covering the full and
complete operation of the Mortgagor's business, including a balance
sheet, statement of income and expenses, and a statement of surplus
accounts s, of the close of the preceding fiscal year. If Mortgagor
is in derault of any covenants or agreements to Mortgagdee, Mortgagee
shall have the right to require that the aforesaid financial report
consist of aufdited financial statements prepared by a Certified Public
Accountant praviously approved by the Mortgagee in accordance with
generally accepied accounting principles. In addition to the items
named above, Mortcagor agrees to supply Mortgagee with such additional
information and ‘r<cords as may be from time to time required by
Mortgagee. Mortgacee shall be entitled to inspect the books and

records of Mortgagor a%t any reasonable time,

23, ENVIRONMINTAL INDEMNITY. Mortgagor agrees to indemnify
and hold Lender harmless f-om and against, and shall reimburse the
Lender for any and all 1loss, claim, liability, damages, injuries to
perscn, property or natural resources, cost, expense, action or cause
of action, arising in conneciion with the release or presence of any
hazardous substance at the moit*caged premises, whether foreseeable or
unforeseeable, regardless of tle source of such release or when such
release occurs or such preserce is discovered. The foregoing
indemnity includes, without limitation, all costs in law or in equity,
of removal, remediaticon of any kind .and disposal of such hazardous
substances, all costs of determinine whether the premises is in
compliance and causing the premises’ ¢ be in c¢ompliance with all
applicable environmental laws, all cosis® associated with claims for
damages to persons, property or natural resources and Lender's
reasonable attorney's and consultant's fees and costs. The provisions
of the foregoing indemnity shall survive the foreclosure of the
mortgage and satisfaction of the Note, and snall be in addition te any

other rights and remedies of the Lender,

o
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24, FURTHER ASSURANCE. Mortgagor will, at Mortgagor's

expense, at any time upon regquest by Mortgagee, execute and deliver
all further assurances of title and all pertinent additional papers,
information, records and instruments as may be reguired by Mortgagee
for effectually carrying out the intentions of the parties hereto.

25. ASSIGNMENT OF LEASES. Mortgageor, in order to better
secure the payment of the aforesaid note or notes and the indebtedness
evidenced thereby, does hereby sell, assign, transfer and set over
unto Mortgagee, its successors and assigns, all its right, title and
interest in and to all leases of the mortgaged premises or any part
thereof heretofore made and entered into, and in and to all such
leases hereafter made and entered into, during the 1life of this
mortgage, including all extensions and renewals thereof and all rents,
profits and income arising from any part of the mortgaged premises and
any such leases, with the full right, but without the obligation on
the part of the Mortgagee, to collect said rents and income.
Mortgagor covenants that said leases and rents have not been
previously assigned in any manner whatscoever and that they are subject
to no liens of any kind and that all existing leases are in full force

and effect.
26. MORTGAGEE IN POSSESSION.

{a) in/ . any case in which, under the provisions of this
mortgage, the Morcgagee has a right to declare the principal sums
secured hereby to/ P2 immediately due and payable, either before or
after the institutison of legal proceedings to foreclose the lien
hereof or before or/"after sale thereunder, or in any case where the
Mortgagee has a right' o commence proceedings for the sale of the
premises independent of  any foreclosure proceedings, then Mortgagor
shall forthwith upon demard o©of Mortgagee surrender to Mortgagee the
possession of the premises and Mortgagee shall be entitled to take
actual possession of the prerniises or any part thereof personally or by
its agents or attorneys, as €4» condition broken, and Mortgagee in its
discretion may enter upon and texke and maintain possession of all or
any part of the premises togethe: with all documents, books, records,
papers and accounts of the Mortgages or the then owner of the premises
relating thereto, and may exclud2 llortgagor, its agents or assigns
wholly therefrom, and may as atrorney-in-fact or agent of the
Meortgagor or in its own name as Morvgegee and under the powers herein
granted, operate, manage or controll «che premises and conduct the
business, if any, thereof, either personally or by its agents, and
with full power to use such measures, legal or eguitable, as in its
discretion or in the discretion of its successors or assigns may be
deemed proper or necessary to enforce the payment or security of the
income, rents, issues and profits of the premises, including actions
for the recovery of rent, actions in forcible rAetainer and actions in
distress for rents, hereby granting full power and authority to
exercise each and every one of the rights «ra  privileges herein
granted at any and all times hereafter, and with 141l power to cancel
or terminate any lease or sublease for any causa ©r on any qgroun
which would entitle Mortgagor to cancel the same, toc _zlect to

-13=-
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disaffirm any lease or sublease made subseguent to this mortgage or
subordinate to the lien thereof (unless this mortgage has specifically
been made subordinate to such lease or sublease), to make all
necessary or proper repairs, decorating, renewals, replacenents,
alterations, additions, betterments and improvement to the premises as
may seem judicious, to insure and reinsure the same and all risks
incidental to Mortgagee's possession, operation and management
thereof, and to receive all of such income, rents, issues and profits,

(b) Mortgagee shall not be obligated to perform or dis-
charge, nor does it hereby undertake to perform or discharge, any
obligation, duty or liability under any lease, and the Mortgagor shall
and does heveby agree to indemnify and to hold Mortgagee harmless from
all liabilily, loss or damage which it might incur under said leases
or under or hy reason of the assignment thereof, and of and from any
and all claips - or demands whatsoever which may be asserted against it
by reason of ‘eny alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements con-
tained in said leases. Should Mortgagee incur any such liability,
loss, or damage under any of said leases, or under or by reason of the
assignment thereof, or . ju the defense of any claims or demands, the
amount thereof, includino-costs, expenses and reasonable attorneys'
faes, shall be secured heveby and Mortgagor shall reimburse Mortgagee

therefor immediately upon deémand,

27. ESCROW ACCOUNT.

(a) At the option of Mortgyagee, Mortgagor shall deposit at
such place as Mortgagee may from tiwe to time in writing appoint, and
in the absence of such appointment, the:n at the office of Mortgagee at
Glencoe, Illinois, on the first day ©i each month and until the
indebtedness secured by the mortgage ig/ fully paid, a sum equal to
one-twelfth (1/12) of the last total annual taxes and assessment for
the last ascertainable year (general and special) on said premises
{unless said taxes are based upon an assessmant. which excludes the
improvements or any part thereof now constructed, or to be
constructed, in which event the amount of such deposits shall be based
upon the Mortgagee's reasonable estimate as to the amovit of taxes and
assessments to be levied and assessed) plus such sufficient additional
sums as Mortgagee shall deem necessary to take care of known increases
in taxes and assessments, such deposits to be held witvhout any
allowance of interest and to be used for the payment of «sxes and
assessments {general and special) for any year when the same shall
become due and payahle, and the Mortgagor shall, within ten (10} days
after receipt of demand therefore, deposit such additional funds as
may be necessary to pay such taxes and assessments (general and
gspecial) in full., If the funds so deposited exceed the amount required
to pay such taxes and assessments (general and spaecial) for any year,
the excess shall be applied to a subsequent deposit or deposits.

6L2LEGTTI6
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(b} Mortgagor covenants and agrees, at the option of
Mortgagee, to deposit at such place as the Mortgagee may from time to
time in writing appoint, and in the absence of such appointment, then
at the office of Mortgagee at Glencoe, Illinois, on the 1lst day of
each month until the indebtedness secured by this mortgage is fully
paid, an installment of the premium or premiums that will become due
and payable to renew the insurance as hereinabove required by Paragraph

; 5 hereof.

Each of such installments shall be in an amount
which, by the payment of approximately equal installments, will result
in there accumulating in the hands of the depository a sufficient
amount to pay renewal premiums upon such policies of insurance at
least one (1) month prior to the expiration date or dates of the

- policy or policies to be renewed; such deposits to be held without any

: allowance of -interest and to be used for renewal of such insurance

policies. if ‘the funds so deposited are insufficient to pay all

premiums for ‘surii renewals, the Mortgagor shall within ten (10) days
after receipt of Zemand thereof deposit such additional funds as may
be necessary to péy such premiums. If the funds so deposited exceed
the amount required to pay such premiums, the excess shall be applied

on a subsequent deposit nr deposits.
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28. APPLICATICN UF FUNDS. In the event of a default in
any of the provisions contajined in this mortgage or in the note or
notes secured hereby, the Moctgaugee may at its option, without being
regquired to do so, apply any monies at the time of deposit pursuant to
Paragraphs 27 (a) and (b) hereof  as any one or more of the same may
be applicable, on any of Mortgagor's obligations herein or in the note
or notes contained, in such order “2ad manner as the Mortgagee may
elect. When the indebtedness secured uzieby has been fully paid, any
remaining deposits shall be paid to Morigegor or to the then owner or
owners of the mortgaged premises. Such defposits are hereby pledged as
- additional security for the indebtedness hereunder and shall be held
B in trust to be irrevocably applied by the degpesitory for the purposes
for which made hereunder and shall not be subjact to the direction or

nor said depository shall be liable for any failure to apply to the
payment of taxes and assessments any amount so -deposited unless
Mortgagor, while not in default hereunder, shall have raquested said
depository in writing to make application of such funds to vhe payment
of the particular taxes or assessment for payment of whicp-they were
deposited, accompanied by the bills for such taxes and assesfuants.

29, DISTRIBUTION OF PROCEEDS. The proceeds of any foreclo-
5 sure sale of the premises shall be distributed and applied in the
¢ following order of priority: First, on account of all costs and
expenses incident to the foreclosure proceedings; Second, all other
items which under the terms hereon constitute secured indebtedness
additional to that evidenced by the note or notes, with interest
thereon as herein provided; Third, all principal and interest remain-
ing unpaid on the note or notes; Fourth, any overplus to Mortgagor,
its successors or assigns, as their rights may appear.

6LLTIGZTIG
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all costs, charges and expenses, including all attorneys' fees
incurred by the Mortgagee arising out of or in connection with any
action, proceeding or hearing, legal or quasi legal, or the
preparation therefor, in any way affecting or pertaining to the
mortgage, the note or notes secured hereby or the mortgaged premiges,
shall be promptly paid by the Mortgagor. If funds for same are
advanced by the Mortgagee, all such sums so advanced sghall be added to
the indebtedness secured hereby and shall bear interest at a per annum
rate equal to four percent (4%) plus the per annum rate payable under
4 the secured Promissory Note or Notes from the date of said advance,
o and shall be due and payable on demand.

- 31. DEFENSES. No action for the enforcement of the lien
% or of any nrov131on n hereof shall be subject to any defense which would
not be guc‘ or available to the party interposing same in an action at
law upon the Note or Notes hereby secured,

ﬁ 32. WAIVER OF STATUTORY RIGHT OF REDEMPTION, Mortgagor is
g authorized and cmpowered to, and does hereby walve any and all rights
g of redemption frow sale under any order or decree of foreclosure, on
¥ behalf of the Mortgager, the trust estate and all persons beneficially
Y. interested therein, ordieach and every person acquiring any interest
2 in, or title to, the prermizes described herein subsequent to the date
of the mortgage, and on behalf of all other perscns to the fullest
extent permitted under all Siate, Federal, local or other laws,

33. DUE ON SALE. It shall be an event of default in the
event that any of the following occur without the prior written
consent of the holder of the note v¢ notes secured by this mortgage:

(a) If the Mortgagor shall rr=ate, effect, or consent
to, or shall suffer or /parmit any conveyance, sale,
assignment, transfer, or-‘other alienation or 1lien or
encumbrance of the premises vhich is the subject matter

of this mortgage; or

(b} If any beneficiary of the Moriyagor shall create,
25 effect, consent to, or shall suffer or permit any
B conveyance, sale, assignment, tranfier, or other
- alienation or lien or encumbrance of such keneficiary's
& interest in the mortgage.

: The provisions hereof shall apply in each case, without (r2gard to
3 whether any such conveyance, sale, assignment, transfer, alienation,
f lien or encunmbrance is effected directly, indirectly, voluntarily, or
p involuntarily, by operation of law or otherwise., In the event of a
i default pursuant to the provisions of this paragrapgh, the holder of
B the note or notes secured by this mortgage may, at its option, declare
4 the principal sum remaining unpaid hereon, together with accrued

interest thereon immediately due and payable,

34. SUCCESSORS AND ASSIGNS, This mortgage and all¢p

: provisions herect shall extend to and be binding upon Mortgagor
2 and all persons claiming by, under or through Mortgagor, and thepy
E word '"Mortgagor" when used herein shall include the successors(h
. and assigns of the Mortgagor and all parties liable for thep
E‘ payment of the indebtedness or any part thereof, whether or not :3
.

; h:
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such parties shall have executed the Note or Notes or this mortgage,
The word "Mortgagee" when used herein shall include the successor and
asaigns of the Mortgagee named herein, and the holder or holders, from
time to time of the Note or Notes secured hereby.

35. TIME IS OF THE ESSENCE. Time is of the essence in
this mortgage and no waiver of any obligation or option hereunder ox
of the note or notes secured hereby shall at any time thereafter be
held to be a waiver of the terms hereocf or of the instruments secured

thereby.

36. APPLICABLE LAW. This Meortgage shall be governed by,
and construed in accordance with the laws of the State of Illinois.

37 FORUM. The appropriate forum for the resolution of any
dispute arisiizg hereunder shall be the State Court in the County where
the real estate mortgaged hereunder is situated.

38. GEZNDER. Any and all pronouns used herein shall be
modified when requirrd for the appropriate gender, and shall be either
singular or plural,(@s. the circumstances regquire.

39. HEADINGS. The headings used in this Mortgage are used
for administrative purposes only, and do not constitute gubstantive
matters to be considered ia construing the terms of this Mortgage.

40, LEGAL CONSTRUCIICAN. In case any one or more of the
provisions contained in this Mol tgage shall, for any reason, be held
to be invalid, illegal or unenforcrawvle in any respect, such invalidity,
illegality or unenforceability shall not affect any other provision
thereof, and this Mortgage shall Le construed as if such invalid,
illegal or unenforceable provision had never been contained herein.

41. LINE OF CREDIT LOAN. This tiortgage is given to secure
a Line of Credit loan, and shall secure. .ot _only presently existing
indebtedness under the Note but also futur: advances, whether such
advances arc obligatory or to be made at the oplion of the Lender, or
otherwise, as are made within 20 years from ttse) qate hereof, to the
same extent as if such future advances were made ~on the date of the
execution of this Mortgage, although there may be nc advance made at
the time of execution of this Mortgage and although- there may be no
indebtedness secured hereby outstanding at the time any advance is
made. The lien of this Mortgage shall be valid as to al:l indebtednesdl
secured hereby, including future advances, from the time »f its filingy

-,
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the
County and State aforesaid, DO HEREBY CERTIFY, that the above
named Mary A. Snyder and Robin _Gorinac of the
Trustee, Grantor, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Trust Officer
and  Credit Officer respectively, appeared before
me this 4as in person and acknowledged that they have signed and
delivered the said instrument as their own free and voluntary act, and
as the free _and voluntary act of said Company, for the uses and
purposes therzir set forth; and the said _ Credit Officer then and
there acknowledged- that said Credit Officer ;, as custodian of the
corporate seal of ‘said Company, caused the corporate seal of said
Company to be affix<d to said instrument as said _ Credit Officer 's
own free and voluntary act and as the free and voluntary act of said
Company for the uses and purposes therein set forth.

Given under my hand and Notary Seal this __ 17th day

Dt M

“ OFFICIAL SEAL "
CHRISTOPHER HODGSON
ROTARY PUBLIC, STATE OF ILLINOIS

“ MY COMMISSION EXPIRES §/20/94
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for record in the recorder's or registrar's office of the county in
which the Property is located. The total amount of indebtedness
hereby may increase or decrease from time to time, but the total
unpaid balance of indebtedness secured hereby (including disbursement
which the Lender may make under this Mortgage, the Note, or any other
document with respect thereto) at any one time outstanding shall not
exceed one hundred fifty percent of the Maximum Line, plus interest
thereon and any disbursement which the Lender is authorized to make
under this Mortgage or the Note (e.g. for payment of taxes, special
assessments or insurance on the Property) and interest on such
disbursement (all such indebtedness being hereinafter referred to as
the "maximur amount secured hereby”). This Mortgage shall be valid
and have /priority over all subsequent liens and encumbrances,
including starutory liens, excepting solely taxes and assessments
levied on the 2roperty, to the extent of the maximum amount secured

hereby.

This Mortgage is made by Trustee and accepted upon the
express understanding that Trustee enters into the same rnot
personally, but only as "rustee of the land trust which holds title to
the property encumbered by this mortgage, in the exercise of the power
and authority conferred upon and vested in it as such Trustee and that
no personal liability is assured by nor shall be asserted or enforced
against Trustee because of or or account of the making or executing of
this mortgage or of anything tierein contained, all such liability,
if any, being expressly waived, norshall Trustee be held personally
liable upon or in consequence of -any of the covenants of this

mortgage, either expressed or implied.

IN WITNESS WHEREQOF, Mortgagor h#a executed these
presents as of the day and year first above-written,

Harris Bank Glencoe-Wourthbrook N,A., not
personally, but solely o2 Trustee

under the provisions of z deed or deeds in
trust duly recorded and delivered to said
Trustee in pursuance of a Trust Agreement
dated August 21, 1989 and kncwp 25 Trust No.
L~-415, as aforesaid.

W

CORPORATE Trust Officer
SEAL X .
Attest: Qhﬂ{(glgz.c.
Robin Gorinac, Credit Officer
del
b
b
)
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EXHIBIT A

Common Street Address: 5246 N. Broadway, Chicago, IL

Parmanent Index No.(s): 14-08B-128-019 & 020

Legal Description:

The South 1/2 of 1.0¢- 4 and all of Lots 5, 6, 7, 8 and 9 in Block 16 of
Cochran's 3rd Addicion to Edgewater, located in the East 1/2 of the
Northwest 1/4 of Sectisn 8, Township 40 North, Range 14, East of the
Third Principal Meridiarn in Cook County, Illinois.
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