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_ COLLATERAL ASSIGNMENT
’ \ OF LEASE AND RENTS

THIS AGREEMENT made May 30, y 1991 by $ 17.00
(:‘\. North Shore Youth UHegltlt Servlees, lne,

o
i
v
o

!

whose principal place of business iB __1779 Maple Street,
Nortafdeld, T1ldingis G009

as Asciguor (“Assignor' to be conetrued as "Assignors" if the

context g~ requires), to NBD NORTHFIELD BANK, having its

principal place of husiness In the City of Northfileld, Illinois,

as Assignee.

WITNESSETH THAMT:

WHEREAS, Assl¢nur; to evidence and secure a loan
indebtedness, has made 2nd delivered to Assignee a promissory
noten of even date herawlth in the principal amount of 5_30,000.00

payable as in the note provided and with interest as therein
expressed, and has executed ard delivered a Mortgage (it being
agreed that '"mortgage" as hereinafter used shall be construed to
mean "deed of trust" or "truast aend" or "deed to secure debht" if
the context so reguires) bearing the aforesald date to secure
gald note on caertain real estate ii-the County of _Couk

State of Illineis, more particular.y describod as follows:

See Exhibit "A" attached hereto ani by express reference
made a part hereof including the improvements now or hereafter
thereon and the easements, rights and appurtznances thersunto
belonging, all of which with sald real estacs naing hereinafter
called the "mortgaged premises"' and

WHEREAS, Assignee has required the assignment hereinafter
made as a condition to making the ahove loan;

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which is hereby acknowledyas, doen
hereby bargain, sell, transfor, assign, convey, set over and
deliver unto Assignee, as security for tho paymant of the abovew
described loan indebtedness and the payment and performance of
all the terms and conditions of sald note and the mortgage and
any and all amandments, extensions and renewals theraof, all
leases affecting the mortgaged premises, or any part thereof, now
existing or which may bo exscuted at any time In the future
during the life of this Aspignment, and all amondments,
oxtenslione and renowals of sald leases and any of them, all of
which are hereinafter called the "leases," and all ronts and
other lncome which may now or hereafter he or bhecome due or owing
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under the leases, and any of them, or on account of the use of
the mortgaged premises, 1t being intended hereby to establish a
complete transfer of all leases hereby assigned and all the rentes
and eother income arising thereunder and on account of the use of
the mortgaged premises unto Assignee, with the right, but without
the obligation, to collect all of said rents and other income
which may become due during the life of this Assignment,

Assignor agrese to deposit with Assignee upon domand such leases
as may from time to time be designated by Assignee.

Assignor hereby appoints Assignee the true and lawful
attorney of Asaignor with full power of substitution and with
power tor it and in ite name, place and stead, to demand,
collect “receipt and give complete acquittance for any and all
rents and other amounts herein assigned which may be or become
due and pavaple by the lessees and other occupants of the
mortgaged prenises, and at its discretion to file any claim or
take any othes amtion or proceeding and make any settlement of
any claims, eitrzz in its own name of in the name of Assignor or
otherwise, which Assignee may deem necessary or desirable in
order to collect and enforce the payment of any and all rents and
other amounts hereln zssigned. Lessees of the mortgaged
premises, or any part thareof, are hereby expressly authorized
and directed to pay all reavs and other amounts herein assigned
to Assignee or such nominee 5s Assignee may designate in writing
delivered to and recelved by such lessees who are expressly
relleved of any and all duty, lishility or obligation to Assignor
in respect of all payments so made.

Assignee is hereby vested with foll power to use all
measures, legal and equitable, deemed &y it necessary or proper
to enforce this Assignment and to collect the rents assigned
hereunder, including the right to enter upor the mortgaged
premises, or any part therecf, and take poscession thereof
forthwith to the extend necessary to effect tlie cure of any
default on the part of Assignor as lessor in any f the leases:
and Assignor hereby grants full power and authority to Assignee
to exercise all rights, privileges and powers hereiy oranted at
any and all times hereafter, without notice to Assigner, with
full power to use and apply all of the rente and other income
herein assigned to the payment of the costs of managing and
operating the mortgaged premises and of any indebtedness or
liability of Assignor to Assignee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the coets of maintaining, repairing, rebuilding
and restoring the improvements on the mortgaged premises or of
making same rentable, attorney fees incurred in connection with
the enforcement of this Assignment, and of principal and interest
payments due from Assignor to Assignee on sald note and the
mortgage, all in such order as Asslgnee may determine, Assignee
shall be under no obligation to press any of the rights or claims
asgigned to it heresunder or to perform or carry out any of the
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obligations of tha lossor under any of the loagsoes and doan not
asgume any of the liabilities in connoction with or arising or
growing out of tho covanants and agreements of Assignor in the
lonpes; and Asslgnor covenantn nnd agrees that it will falehfully
parform all of the obligatlons imposed under any and all of the
loasos and horaeby agrees to indemnify Assignee and to hold it
harmlaess from any liabllity, loss or damaga which may or might he
Incurred by it under snid leases or by raeason of this Ausignmant,
and from any and all claims and demnnds whatsoaever which may ba
asperted against Assignes by raason of any alleged obligations or
undortakings on its part to porform or discharge any of tho
terms, ~ovenants or ayreements contained in any of tho loasesn,

It i{s fuvther undarstood that this Assignment shall not oporate
to place ragponsibility for the control, care, managomont or
repalr of the mortgaged prowmines, or parts thoreof, upon
Assignee, «eoo-shall 1t oparate to make Assignoe liable for the
carrylng out ' sfoany of tho termn and conditienn of any of tho
leases, or for ury waote of the mortgaged promises by the lesteo
under a leages <& any other party, or for any dungerouu or
defactive condition 5% the mortgaged premises or for any
negligence in the manavoment, upkeep, repair or control of uald
premises raesulting in loss or injury or death to any lesseq,
licensee, employce or stcanger,

Any amounts collected lureunder by Assignee which are in
excess of those applied to pay it full the aforesaid liabilities
and. indebtedness at the time duc. cshall be promptly pald to
Assignor,

Upon payment in full of the prinecipal sum, interest and
other indebtedness secured heraby, thit asslignment shall be and
bacome null and void; otherwise, it shall ramain in full force
and effect as herein provided and, with tiie covenants,
warrantles, and power of attorney herein coihtoined, shall inure
to the benefit of Assignee and any subsequent lzlder of said
promissory note, and shall be binding upon Assignor, and its
heirs, legal representatives, successors and assigng, and any
subsequent owner of the mortgaged premises.

Notwithstanding any provision herein to the contrary,. prior
to a default by Assignor in the payment aof any indebtedness
secured hereby or in the performance of any obligation, covenant
or agreement of Assignor contained herein, or in said note or the
mortgage, or in any of the leases, Assignor shall have the
license and right to collect as the same become due and payable,
but in any event for not more than one calendar month in advance,
all rents and other income arising under the leases and from the
mortgaged premises, and to enforce all provisions contained in
the leases, Assignor shall render such accounts of collections
as Assignee may require, The license herein given to Assignor
shall terminate immediately upon default in payment of any
indebtedness secured hereby or in the performance eof any other
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obligation, covenant or agreement of Asslgnor contained in sald
note or the mortgage, or in this Assignment, or in any of the
lenses; and, upon written notice of Assignor's default at ahy
time hereafter given by Assignee to any lessee by mailing same by
United States registerad mail, postage prapald, addressed to the
lessee named in the lease, all rentals thereafter payahle and all
agreements and covenants thereafter to be performed by the lessee
shall be pald and performed by the lessee diractly to Assignes in
the same manner as if the above license had not been given,
without prosacution of any legal or equitable remedies under the
nortgage, Any lessee of the mortgaged premises or any part
thereof . is authorized and directed to pay to Assignor any rant
herair eusigned currently for not more than one calendar month in
advance -ard any payment so made prior to receipt by such lessee
of notlce #f Assignor's default shall constitute a full
acquittance tz lesseo therefor,

IN WITKESS WHEREQF,

has causad thess prouente to be signed,

North Shoroe Youth Hoealtl @ivl.cum S

/»: ;/.I v ‘- /.-'- A -
BY: Viveloin Anderson, kxee, firestor u/’r,":'?'f dtceht '(““/"""‘/“V‘N !
BY: Joan Segil, Admin, Blroector " /,,)(,.n,‘,lf
Not personally, but as Trustee unavr a d
Trust Agreemaent dated Y
19____ and known as Trust No,

By

By
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STATE OF ILLINOIS)
) 88,
COUNTY OF Lake )

I, the undersigned, a Notary Publiec in and for sald County,
in the State aforesaid, DO HEREBY CERTIFY that

Vireionda Anderson aond Jean Segdl

who ar3s personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such appeared
before mz his day in person and acknowledged that they signed
and deliveced the said instrument as thelr own free and voluntary
act for the uses and purposes therein set forth.

Given undar-my hand and Notarial Seal this __ 30th day of
May ;19 91, —

D D ,% ,.////;':,, .

NOTARY PUBLIC
nasl

This instrument was prepared kv
Karen L. Petersen

NBD Northfield Bank

400 Central Avenue

Northfield, IL 60093

" OFFICIAL SEAL "
MICHAEL BRUCE
NOTARY FUBLIC. STAIE OF ILLINOIS
MY COMMISSION EXFIRES 112997
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EXHIBIT "AM

LOT G IN.BLOCK 14 IN UNITED REALTY COMPANY'S WILLOW CRE -
$gsgé:;§|?§ SSR;SE gigée]§§ EFS;HE NORTH WEST 1/4 oscsEE?.gﬁ'TS !

¢ , 3 EAST OF THE - !
[ONNSH P @ NoRTH, R € THIRD PRINCIPAL MERIDIAN, IN

0517 140l
1799 Maple. Strett 001 mpil o/
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