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MORTGAGE

THIS MORTOGAGE {"*Sccurity Instrument') is given on Jun PPN
19, giln; The oy [1ugur iv .. Thowas, M. Kleuundl, and, Yolan ga Me. Kiewundt. his . wife . as, _]oLm. .
E

14:]4] N R N Elm-'\-‘-’v ¢.ﬁ..$UF‘!iVQﬂ§W*Dﬂnnwcr 1, 'This Securily Instrument is given to
L PEEPLTISBFEDERALSAVINGIBANK . which is orgnnized nd existing

under the lnws‘ of .. :“n e whose tdAress s .o e
4757 W, IAYING PARK AQAR, SCHILLER, PARK,, h 80176:3299.,...., (. Lender').
Barrower owes Leader abé ;ruwlpnl swin of ...0ne Hundred, Thircty.. .l‘h:ea Thausand . and. N.o/lQ
TP . Dollary (U 5. %$..133,000.00 This debt iy evidenced by Borfower's note
doted the sumc illllL‘ us this .sv-nr )- Imlrumunt (" Nuote' '). which provides l‘nr maitthly payments, with the Tull debt, i not
puid varlier, due und payable v, /... July. 31,2006 00 "This Security Instrument
secures to Lender: (0 the reprvient of the debt evidenced by the Nole, with interest, and ull renewils, extensions and
madifications; (b) the paymen of all Ather swms, with interest, udvaneed snder purngraph 7 1o protect the seeurity of this
Security Instrument; and (¢ the perlosapiee of Borrower's covennnis and agreements under this Security Instrument nid
the Note, Fur Lhis purpose, Borrower doas hesshy morngage, griom and convey 1o Lender the Tollowing deseribed property
located in COOK .. b v RPN e County, [Hinvis:

Lot Forty Nine (49) in Fox's Subdaivision of part of Lots One (1) and wo (2) in the
South West Quarter (%) of Section Six (6), Township Forty (40) North: Range
Thirteen (13) EBast of the Third PFoineipal Meridian, lying South of State Stroet
according to the plat thereof Recorded Autust 2, 1872 in dock 1 of plats paye BG,

in Cook County, Illinols. ***
PIN: 13-06-317-013~0000

L-11153-5

which s the address af... . 3607 N. Nava ST T CTTIT i . . e

HWinois
{4 Cude)

Toortner Wit sl the nnprovements now aor herenfler erecied on the property, and all casements, rights,
pppurtennnees, rents, royalties, mineral, oil and gos rights und profiis, water rights and stock and nll Datares now or
hercufter n purt of the praperty. AN replucements wad wcklitions shall nlso be covered by this Security Instrament. Allof the
foregoinig is ceferred o i this Secureity Lsieiment as the "Property.™

BOKROWLER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grint wid convey 1the Praperty und thae the Property is unencumbereh, eacept for encumbrnees of record.
Boreower warrpnty and will defend genernlly the nitle 1o the Property uguinst oll elpims snd demnnmds, subject (o nny
encumbrances of record.

THIS SECURITY INSTRUSENT combines uniform covenpms for nationnl use and non-uniform covenans with
Bmited variations by jurisdiction to constitute o uniform security instrument covering real praperty,

ILLINOIS~Singie Fatnity--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/83
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If Lender required moriguge insurance as a condition of making the loan secured by this Security lastrumenn,
Barrower shall pay the premiums required to maintain the insurance in effect until such time s the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreemient or applicable law.

8. laspection. lender or iy agent may make reasonable entries upon and inspections ol the Property. Lender
shull give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

2, Condemnstion, The proceeds of sny award or claim for damuges, direct or consequential, in connection with
any condemnation or other wking of uny pan of the Property, or for conveysnce in licu of condemnation, sre hereby
assigned nnd shall be paid 10 Lender,

in the event of a towal taking of the Property, the proceeds shali be spplied (o the sumns secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplicd by the following Traction: (#) the 1o1al smount of the sums secured immedinlely
before the tuking, divided by {(b) the Tuir marker vakue of the Property immedintely before the taking. Any balsnce shall be
paid to Borrower,

IT the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers 10
muke an nward or seitle u clain for damages, Borrower fails 1o respond to Lender withio 30 days after the dute the notice is
given, Lender is Zuvhorized 10 colleet and npply the proceeds, ot its option, either to restoralion or repair of the Property or
to the sums secdreday chis Security Instrument, whether or nat then due,

Unless Lender nnd Borrower otherwise agree in wriling, any sppticmion of proceeds to principsl shall not eatend or
posipone e due dute of the monthly payments referredd 10 in puragraphs | and 2 or change the ansount of such payments.

10. Berrower ™Mot Relessed; Forbeurnnce By Tender Not a Waiver,  Lxtension of the vime for payment or
medification of amoriessieaof the sums secured by this Security Instrument granted by Lender 1o any suceessor in
interest of Barrower shall povonerate (o release the linbility ol the original Borrower or Borrower's successors in interest.
Lender shall not be required’to Sommence proceedings ngninst any suctessor in interest or refuse to extend time for
puyment or otherwise medify wrao tization of the sums secured by this Security nsirument by reason of any demund made
by the original Borrower or Borse'wer's xuceessurs in interest. Any forbenrnuce by Lender in exercising uny righl or remedy
shull not be n waiver of or preclude the'exvreise of any right or remedy.

11, Successors and Assigns hoary, Joint and Several Liability; Co-signers,  The covennnts and agreemens of
this Security Instrument shall bind and beneliziiie successors nnd assigns of Lender and Horrower, subject 10 the provisions
ol paragraph 17. Borrower's covenants and 1 greenents shall be joint and severnl. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Nate: (-is<a-signing this Security Insteument only to mortgage, grunl and convey
that Borrower's interest in the Property unidder toeiesms of this Seeurity Insteument; (b) is nat personally oblignted to pay
the sums secured by this Sceurity [nstrument; nnd (¢ ogrees thut Lesder and any other Borrower may agree to exiend,
modify, forbear or make any accommuodations with rrgesd to the terms of this Security Insirument or the Note without
that Borrower's consenl.

12, Lown Charges, 1T the Joan secured by this Sedurity Instrument is subject wo s low which sers maaimum Joan
churges, and that law is Gnally interpeeted so that the intzrest or other loan charges collected ar to be collected in
connection with the loan eaceed the permitted Jimits, then: (a)any such loun ehurge shull be reduced by 1the amoum
necessary (0 reduce the charge 1o the permitted imit and (b) nny suzas alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lendder nimy choose 20 make this relund by reducing the principal owed
under the Note or by making u direct payment to Borrower, Iy refundiesuces principal, the reduction will be trenteid as a
purtial prepayment without any prepayment chinrge under the Note,

13, Leglstation Affecting Lender's Rights, I enuciment os-expirstion of spplicable laws hus the effect of
rendering uny provision of the Note or this Security Instrument unenforcenble aceording to its terms, Lender, at its option,
may require inmedinte puyment in full of ndl sums seeured by this Security Wnstrament and mny invoke uny remedies
permitted by purugraph 19, 17 Lender exercises this option, Lender shall take the siejaapecilted in the secomd paragraph of
parngraph 17,

1 Notices,  Any notive to Borrower provided forin this Securily Tnstrumenis shall be given by delivering it ar by
madhing it by fiest cluss mail undess upplicuble low reguires use of anather methud, ‘Thg notice shall be directed o the
Froperty Address or any other adiress Borrower designates by notice to Lender. Any notigy 1o Lender shall be given by
first cluss mail to Lender's address stted herein or any other adedress Lender dusignates by ncice teHorrower. Any notice
pravided forin this Security Instrument shall be deemed (0 have been given (o Borrower or Lendinwhen given as provided
in this purugraph.

15, Governing Luw; Severabidity, Uiy Securily Iostrument shall by governed by federnd i cad the law of the
Jjuriscitetion in which the Properly is loestest. In the event thut any provision or cluuse of this Security Zosicument or the
Note conflicts with applicuble law, such conflict shall not sffect other provisions of 1his Seeurity Instruieator the Note
which can be given elleet without the conflicting provision, To this end the provisions of this Security Enstrinsent wumd the
Note ure deelared 1o be severuble,

16, Norrower's Copy,  Uorrower shull be given one conformedd ¢opy of the Note nod of tis Securiny Tisteoment.

17, Teunsfer of the Property or w Beneliciud Lnterest in Boreower,  If all or any puart of the Property or any
wterest in it i sold or trnasferred (o il u beneficial interest in Borrower is sold or trunslerred aod Borsawer is not i nnlurnl
person) without Lender's prior written consent, Lender mity, it ity option, require inanedinte puyment in fuld of all sums
secured by thiy Securty listrument, Hlowever, this option shsli nol be eaercised by Lender il exercise in prohibited by
Tedern] lww ay af the date of this Security Instrament.

I Lender eacresnes this option, Lenider shall give Dorrower notice of aceelerniion, ‘The notice shall provide o perld
ol not Jesy thun 30 days from the date the notice is delivered or mailed within which Boerower must pay oll sums secured by
tus Secusity Tnstrument. B Bortower furls to pay these suns prior (0 the eapirstion of this period, Lender may invike any
remedies perimitted by this Security Fustrumenst withous further notice or demund on Borrower.

18, Borrower's Right 1o Relostatbe, I Borrower meets certnin conditions, Dorrower shall have the right 1o ve
enfureeiment ol this Secunty Instrument discumtinued ot sny time prior to the caclier of: {u) 5 duys (or such other peciod as
apphicuble law mny speerfy Tor ratitement) before sale of the Froperly pursuant 1o bny power of sale contuined i this
Sceurity bnstrument; or (b entry of a udgiment gntoreing this Security Tnstrament. Yhose comditions sre that Bortower:
() pays Lender all sums which then would be due under this Security Instrument and the Note hud s pecelerlon
ocenrred, (1) sures wny defsull of any other cuvenmts or agreenichis; (o} payy ol expenses ineurred i enfurcing the
Seeurity Fnstrument, meluding, but nat Jieited to, reasonuble witorneys’ fees; wind (d) kes such uetion us Lemder may
rensunably ceguire to wssure that the hen of this Security Insirument, Lender's nghts in the Propenty and Botrower's
obligntion 1o pay the sunia secured by this Seeurily Instrument shull continue wnehunged. Upan reimtatement by
Borrower, this Security Inatramuent und the obligntions seeured hereby shall reimain fully effective us if no seceleration hin
occurred, However, this right 1o reinsute simll not apply in the case uf eeceleration under paragraphs [Jor 17,
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UNOFFICI Y.
TOGETHER WITH all the improvements now or hereafter crﬁ%!ﬁ!ho%{gy). Iil) tﬂ cu.‘tnel'i. sppurtenances, uned

fixtures now or heresfter a purt of the propery. All replucements and additions shull also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Burrower is lawlully scised of the estute herehy conveyed and has the right to mongage,
grant and convey the Property and that the Property is uncncumbered. exeept for encumbrunces of record. Borrower wurrunts
and will defend generally the title 1o the Property ugainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform seeurity instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrament as a lien on the Property; (b) yearly Jeaschokd payments
or ground rents on the Froperty, il any: (¢) yearly hazard or property insurance premiums; 1d) yearly flood insurance premiums,
if any; (e) yearly martgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of puragrapk-8. in licu of the payment of mortgage insurance premiums, These items are calfed "BEscrow Items.”
Lender may, at any time, casiéet and hold Funds in an amount not to ¢xceed the maximum amount a lender for u Tederally
related mortgage loan may teqare for Borrawer's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time to tiies 72 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. 1f so, Lender ay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Itcits or otherwise in accordunce witki Zpplicable law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentadity, or catity
(inctuding Lender, if Lender is such on institutiony.or in any Federal Home Loan Bank. Lender shall apply the Fumds to pay the
Escrow ltems. Lender may not charge Borrawer for iwhding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowerinterest on the Funds and applicable Tnw permits Lender to make such
a charge. However, Lender may require Borrower to pay o hne-time charge for an independent real estale fax reporting service
used by Lender in connection with this foan, unless applicadle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give to Barrower,
without charge, an annual accounting of the Funds, showing credits ana dobits to the Fuads-and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additiona) security dor all sums secured by this Security [nstrument.

If the Funds held by Lender exceed the umounts permitted to be held by appliczhle law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable [aw. If the amasnt of thie Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Leader may so notify Borrowecin writing, and, in such case Borrower
shall pay to Lender the umount necessary to make up the deficiency. Borrower shall ik v the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of uil sums sccured by this Sceurity Instrument, Lender shall promptly refumd 1o Borrower any
Funds held by Lendcr. IT, under paragraph 21, Lender shal) acquire or sell the Property, Lender, priar w the sequisition or sale
of the Property, shal apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist ihe sums secured by
this Security Instrument.

3. Application of Payments, Unicss applicable taw provides otherwise, all paymenls received by Lender under pnragmphsw
1 and 2 shall be applicd: first, to any prepuyment charges due under the Note; sceond, 1o amounts payable urder paragraph 2; N
third, o interest duc: fourth, to principal due: and last, t any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, churges, fines aix! impositions sttributable (o the Property b
which may attain priority over this Security Instrument, and Jeuschold payments or ground renls, il any. Borrower shall pny QO
these obligations in the manner provided in puragraph 2, or if not paid in thut manncr, Borrower shall pay them on time directly [\
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amousits to be paid under this paragraph. {1
If Borrower makes these payments dircetly, Borrower shall prompuly furnish to Lender receipts evidencing the puyments.

Barrower shall promptly discharge any Hen which has priority over this Sceurity Instrument unless Borrower: (u) ugrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good fuith the lien
by, or defends aguinst enforcemient of the ten in, legal proceedings which in the Lender’s opinion opersie 1o prevent the
enforcement of the fien: or (¢} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which may attuin priority over
this Security Instrument, Lender may give Borrower a natice identifying the lien. Borreiwer shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.
form 3014 9/80
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17, Transfer of the Property or & Beneflcial Interest in Bor
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person) without

Lender'y prior written consent, Lender may, al ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ax of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower mwust pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumem Jiscontinued t any time prior to the earlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no apceleration had occurred; ()
cures any default of zay other covenants or agreements: () pays all expenses incurred in enforcing this Security fostrument,
including, but not limitod 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 10 assure
that the licn of this Seearisy Instrament, Lender's rights in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrument=il continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby sheitsemain fidly effective as it no acceleration had veeurred. However, this right w reinstute shall
not apply in the case of accelerativzunder puragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial imerest in the Note (fogether with this Security
Instrument) may be sold one or more-{imes withaut prior notice to Borrower. A sale may result in a chunge in the entity (known
as the “Loan Servicer”) that collects montaly peyments due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to.osale of the Note, If there is 4 change of the Loun Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable faw. The natice will stae the mune and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caus: or permit the presence, wse, disposul, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shal’ no: do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law, The preceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantitics of Hazerdous Substances Mt are gencrally rccugniwcd (o be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigationg, claim, demand lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ane ity Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by aqy governmental or regutatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeniy-is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined < toxic or huzurdous substances lw
Environmental Law and the Tollowing substances: gusofine, kerosene, other Hummuble or iesic petraleum products, (ox
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and redioustive muterials. As used
this paragraph 20, "Environmental Law" means {cderal laws and laws of the jurisdiction where (he Fropenty is located th
relate 1o health, safety or environmental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shal) give notice to Borrower prior to ucceleration following Qorrawer’s brea
of any covenant or agreement in this Security Instrument (but not prior (o aceeleration under parageaph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action requlred to cure the defauit;
(¢) a date, tiot less thun 30 days from the date the notice Is given to Borrower, hy which the defauit must he eured; and
(d) that failure to cure the default on or before the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property, The notice shall further
inform Barrower of the right fo reinstate after ucceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to geceleration and Toreclosure, 1 the default is not cured on
or before the date specificd in the notice, Lender, at its option, muy require immediste poyment in full of all sums
secured by this Security Instrument withwut further demand and may foreclose this Secority Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrawer shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property. Form 3014 8/80
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RRCORD AND RETURN TOs
THE TALMAN HOME FEDERAL SAVINGS
AND LOAN ASSQCTATION OF ILLINOIS

k- 1245 E. DIRAL ROAD - SUITE 100
b NAPERVILLE, 1LIINOIS 60563

] 24. Riders to this Lecurity Instrument. If one or more riders are cxecuted by Borrower and recarded together with this
__] Security Instrument, the conentots and agreements of cach such rider shall be incorporated into and shall umend and supplement

1 the covenants and agreemenls of i+ Sccurity Instrument as if the rider(s) were a part of this Security Instrument. -
[Check applicable box(cs}]

Adjustable Rate Rider % Condominium Rider [ 1-4 Famity Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider D rate [mprovement Rider (] Second Home Rider
V.A. Rider ﬁf)lher(s) {specify]

ADJUSTABLE INTEREST RATE

THIS MORTGAGE is exscuted by the Harls Bank Roselle not persansily bul as Trustee &s aforesaid in the exercise of the power and sulhorty conferred
upon snd vesied in it as such Trustee fand said Bank, hersdy warranth inal 't possessas full power and authotily lo exscute thiy insliument), anc il
iy expressly undersiood and agresd thal nothing hersin or in said princinal nt inlerest notes conlainad shall be consirusd as crealing any labHity
on the sald parly of the first part or on sald Bank personslly 1o pay thi s.id principal notes ot any inlerost thal may accrue thersgn, at any
Indebtedness sccruing harsunder, or lo perform eny covenant eilher express or Imulie” herein contained, all such Wablilty, It any baing sxpressly waived
by sald party of the second part and by every person now or hereatier clalming iy right or Securily heréunder, &nd thal so far a3 the party
of the (irst part and its sutcessor and said Bank personslly are contsmed, the lepli iorier o1 holders of said principal and interest notes and ihe
awnes or awners of gny indebiedness accruing hereunder shall look solely to the prazises hereby conveyed for ihe psyment thereol, by Ihe
enforcement af the lien heraby created, in tha mannsr herein and in Said principal nole, provided.

: IN WITNESS WHEREOF, sald parly of the lirsi par! has caused iis corporate seal lo be hersw urtixad, and has cavsed its name fo
be signed by these prasents by its Vice-Prasident - Trust Officer and alfested by Iis Assistant Secrefary, the dzv and year Nirst above written,

HARRIS BANK ROSELLE

Trusteo as aforesaid.

sbove named Vice-President - Trust Officer ol Harris Bank Rossils and the above named Assislant Secretary of sald Associalien,
perionally known 10 me 10 be the same persons whose namas are subscribed to the foregoing instrument as such Vice-Prasident -
Tryst Officer and Assisiant Secrelary respectively, appeared belore me this day In psrson, ang acknowledged that they aigned and deliverad
the 1aid instrumen! as their own lrea and voluntary ect, and as the free and voiuniary act of said Assaciation, lor ihe uset and purposes
tharein set forth; and the asid Asaistant Secretary did alsa then and thare acknowledge that he, as custodian of (he corporate saal of said Association,
did atlix the said corporate seal of said Associalion to said inlirument ae hik own and voluntary sct, and as the free and voluniary acl
of il Association, 10t the uses apd purposss thetein sa) forth.

STATE OF ILLINOIS
s &
COUNTY ORISR et
Cook Y
3_ [, the undersignad, A NOTARY PUBLIC in and Ior the sald County, In the Siate aloresaid, 00 HEREBY GERTIFY, hat tha m C
9]

GIVEN under my hand and Notaria) Seal this. .07 (..., ...

- A e i e e T
I “OFTICTAL SRAL”

JOAN F. RADINE
Notary Publle, State of lilinols
¢ My Commicsing Txpires 9,/72.91
T W P
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(\L) {Space Above This Line For Recording Data}
an Loan # 283635-1
& MORTGAGE
( 5 “y is gi 11lth, 1991 i
THIS MORTGAGE ("Security Instrument”) is given on June ’ . The wmongagor is
: HARRIS BAN. POSFLLE AS TRDUSTEE UNDER THE PROVISIONS OF A TRIST AGREEMENT DATED THE

7TTH DAY O JUNE, 1991 AND KNOWN AS TRUST MIMBER 13245

("Borrower™). This Secucsisy Instrumemnt is given to THE TALMAN HOME FEDERAL SAVINGS g -
AND LOAN ASSCCTIATION CF ILLINOIS
A UNITED STATES CORPOFATION
which is organized and existing unde-«ne laws of THE UNITED STATES OF AMERICA . and whosé

address is 4242 NORTH HARLEM A"TWUE, NORRIDGE, ILLINOIS 60634
("Lender™). Borrower owes Lender the principal sum of
Fifty-four thousand and NO/200 - = = = = = = = = = = = = = = = = -——- = = - -
------- e e et m e - - - Dollars (U.S. §  54,000,00 '
This debt is cvidenced by Borrower's nole doie-the same date as this Security Instrument ("Note™). which provides for
monthly payments, with the full debt, if not paid carl.er, due and payable on July lst, 2021
This Security Instrument secures to Lender: {a) the refayraeit of the debt evidenced by the Nove, with interest, and all rcncwals
extensions and modifications of the Noite; (b) the payrmont of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the p->-formance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowe! does hereby morigage, grant and convey to Lender the following
described property located in COK County, Winois:
UNIT 1720-6 IN THE HEATHERWOOD ESTATES CONDYSIIUM, AS DELINEBATED ON THE
SURVEY (F THE POLLOWING DESCRIBFD REAL, BESTATE: 2 PART CF THE SOUTH WEST
FRACTIONAL 1/4 CF* SECTION 19 AND PART OF HEATHE (.0 ESTATES PHASE 2, BEING A
SUBDIVISION IN PART OF THE SOUTH WEST FRACTIOMAL './/1 CF SAID SECTION 19,
TOANSHIP 41 NORTH, RANGE 10, EAST (F THE THIRD PRIVCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS mﬁr FA® TO THE DECLARATION RFLCORDED AS DOCUMENT

A%

TITR0N

89277152, AMENDED FROM TIME TO TIME TOGETHER WITH ITS JNDIVIDED PERCENTAGE w

INTEREST IN THE COMMON ELFMENTS IN COCK COUNTY, ILLINOIS. g

ey

PIN 07~19-300-069-0000 / o

which has the address of 225 CHARLESTON COURT, UNIT 1720-6 CORAUMBURG iStreer, City). 8N

Ilinois Zin Code) 60193 (“Property Address™): g
ILLINOIS-Single Family-Fannie Maes/Freddie Mac UNIFORM INSTRUMENT Page 1 ol & Form 3014 8/90

43D, -6RiiL) wron VISP MORTOAGE FORME - (313)1283-8100 - (BODIS21-7291




5. Hazard or Property UrN.erwcrEml G IIA‘ILVQQ Exlst¥or hercaiter erected on the

Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower lails to maintain coverage described above, Lender may. ar Lender’s
option. obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a stundurd mortgage clause. Lender
shall have the right to hold the policies and rencwals. Il Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender.
Lender may make proof of luss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the'
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. If the restoration or
repair is pot economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied w the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may colicct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amount of the payménts. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass 1o Lender to the extent of the sums sccured by this Scecurity Instrument
immediately prior to (Fe acquisition.

6. Occupancy, Frescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatablish, and use the Property as Borrower’s principal residence within sixty days after the execution off
this Scecurity Instrument ard sasll continue to accupy the Propenty as Borrower's principal residence lor at least one year after
the date of occupancy. unless conder otherwise agrees in writing, which consem shall nol be unreasonably withheld, or upless
extenuating circumstances €xisc Avhich are beyond Borrower’s coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to dewediorute, or commit waste on the Property. Borrower shall be in defaulh if any forfeiture
action or procecding, whether civil‘or/criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair/ib2 lien created by this Security Instrumiemt or Lender’s security interest. Borrower may
cure such a default and reinstate, as pravided.in parugeaph 18, by causing the uction or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secury (nstrument or Lender's security interest. Borrower shall also be in defoult if
Borrower, during the loanr application process, gave nuderinlly fulse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, tepresentations concerning Borrower's occupancy ofF the Property as a principal residence. I1 this Security Instrument is on a
leasechold. Borrower shall comply with all the proviceas, of the lease. 1T Borrower acquires fee litle 1o the Property, the
leasehold and the fee titde shall not merge unless Lender sgores to the merger in writing.

7. Protection of Lender’s Rights in the Property. (1 dhrrower fails to perform the covenants and agreenicots contdined i
this Sccurity Instrument, or there is o legal proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfarce laws or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property ‘and) Lender’s rights in the Property. Leader's actions may
include puying any sums sccured by a lien which has priority ovir this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering un the Property to mike repairs. although Lender may take action under this paragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becom: additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pusviient, these mmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon Aotive from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of ‘o:xking the loan scecured by this Security
Instrument, Borrower shall pay the preminms reguired (o maintain the mortgage insuraves in effect. H, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrowes shall pay the premiums required 1o
obtain coverage substantially ¢quivalent 1o the mortguge insurance previously in effect, 1 o cost'substantinlly equivalent 10 the
cost to Borrower of the mongage insurance previousiy in effect, from an alternate mortgage irfsurer approved by Lender. I
substantially cquivalent mortgage insurance coverage is not available, Borrower shall puy to Lender esch month a suin equal to
one-twelfth of the yearly mortgage insurance preinium being paid by Borrower when the insurance caveri ge lapsed or censed to
be in effect. Lender will aceept, use and retain these payments as o loss reserve in licu of mortgageizsrance. Loss reserve
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payments may no longer be required, at the option of Lender, if gage insufnce covlj)a@% t& anfbunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance i effect, or to provide uoss reserve, until the requirement for morgage
insurance ends in accordunce with any writtent agrecment between Borrower and Lender or applicable Jaw.

9, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Propeny. Lender shall give
Borrower notice ot the time of or prior to an inspection speeifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, diveet or consequential, in connection with any
condemnation or other taking of any part of the Property, or Tor conveyance in liew of condemnation, are hereby ussigned and
shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secared by this Security Instrument,
whether or not then due. with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately belore the taking is equal to or greater thun the amount of the sums secured by this
Scoutity Instrbmént immediattly beford the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following Traction: (a) the tow)
amount of the sums sacured immediately before the taking, divided by (b) the fair market vatue of the Propenty immediately
before the taking. ‘Any balance shall be paid 10 Borrower, [n the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is fess than the amount of the sums sccured immediately belore the
1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secared Sy, this Security Instrument whether or not the sums are then due,

If the Property is abandonca Yy Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o make un
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and &pply the proceeds, at its optien, cither to restoration or repair of the Property or 1o the sums
secured by this Sccurity Instrument, wheshie! v aot then due.

Unless Lender and Borrower otherwise asice in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearnnce By Fender Not & Walver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Iistrarient granted by Lender to any suceessor in interest of Borrower shahl
not operate to release the lishility of the originnl Borrower or Borrower's suceessors in interest. Lender shall not be required to
commence procecdings against apy successor in interest or re’use (o extend time for puyment or otherwise modify amortization
of the sums secured by this Security Instrument by reason i iy demand made by the origingl Borrower or Borrower's
successars in interest. Any forbearunce by Lender in exercising wiy rinht or remedy shall not be a waiver of or preclude the
exercise nf any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity: Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severil. /Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (n) is co-signing this Security Instrumerncsnly o mongage, grant and convey that
Borrower's interest in the Propenty under the terms of this Security lastrument; (b) is-netprrsonally obligated (o pay the sums
secured by this Sceurity Instrument: and (¢) agrees that Lender and any other Borrower vy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject 1o a law which ¢ maximum lodn charges.
and that lew is finully interpreted so that the interest or other loan charges collected or to be collectid in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount neceasziy to reduce the churge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted linats vill be refunded to
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or By camking o direet
payment to Borrower. If a refund reduces principul, the reduction will be trented us o partinl prepuyment withoul any
prepayment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the cvent that any provision or clatse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrumeni or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declured
to be severable.

16. Borrower’s Copy. Borrower shail be given one canfarmed copy of the Note and of this Sccurity Instrument.
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: CONDOMINIUM RIDER  rom # 2836351

- THIS CONDOMINIUM RIDER is made this  11th  dayof  June , 1991 ,

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security

i Deed (the “Sccurity Instrument”) of the sume date given by the undersigned (the "Borrower®) lo secure

: Borrower's Note to

’ THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSCCIATION CF ILLINOIS ", |
{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

225 CHARLESTON COURT, UNIT 1720-6, SCRAUMBURG, ILLINOIS 60193

[Property Address]
The Property inclades a unit in, together with an undivided interest in the common elements of, o condominium

project known as:  pmatRRHOD ESTATES CONDOMINIUM

[Natne of Condominivm Project]
(the "Condominiwm Project™). [f Lie.owners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds-itle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's ineres. in the Owners Association and the uses, procecds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS. 1 aldition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenani-and agree as follows:

A, Condominium Obligations. Borrower /shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The."Constituent Documents” are the: (i) Declarstion or uny
other document which creates the Condominium Project; £i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when <fae, all dues and assessments imposed pursuant to the
g Constituent Documents,

‘ B. Hazard Insurance. So long as the Owners Association imaintains, with # generally accepted insurunce
‘# carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
- provides insurance coverage in the amounts, for the periods, and agaiiat fae hazards Lender reguires, including
' fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tag monthly paymenl (o Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the Property:-and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazurd insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the’ Owners Association
policy.
- Borrower shal! give Lender prompt natice of any lapse in required huzard insurance coversgs:
: In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair fGHlewing & loss to
| the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are heieby ussigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shull take such uctions as may be reasonable to insurc that the

; Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of

coverage to Lender.

GZRIEZT6

?
3

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 8/80

Page 1 0f 2
@&, 8 wion VM® MORTGAGE FORMS - (313/283-6100 - (B00/621-7201




UNOFFICIAL COPY

T, ] 06/6 OvLE w04 T oz ebey
N
@
i
9]
N
-y
N
RIS S b o005 2tk Juds
A ﬂ D ;a:daz 0 BN ‘Sjui rancs sy jo ',,u,n 0 ;:;éca;
(Im, —— 1 - . > G "ugq PIES J510EBe Elqi'aolb;.t.‘ @ L0 JLLosry sa ey
dﬂy Kunge) jevossed ou ruz o, N R S ','c.-“\;"'lf.'
mMoL0g- $ CBBISNYY SB Apiiy 0y el ;e ;4'9 ::’qu:[‘*c
(#05) A . — S :‘) ‘31’"’_'9""'-5 PELLOLET 3¢ 0 SudpLD3 pup ;;;uaua#co
d/ M h W) NV Piesasofe se "aep-iief st Ajajos g Agcuossed jou
Jamoriog- IN3S0Y NNVE StdvH AQ pondexs 51 uswnagsy| sy
(1eog) > 7S =] '
SV N ONd NV T66T ‘aNNC J0 AVG HLL JHL
1amouog- QELY S JSRLL ¥ 40 SNOISIAOMA
HHL SE0 S INvE SDRWH
(jusg)
E ~apy
L WNIUIUOPUNY) ST (1 PAUIRINOD SUDISIA0I PUL S 1Y) 01 sda8e pue sidoddr somoniog "mO198 DNINDIS Ad

Judwied Funsonbar somosiog 01 1opud]

woa) 2nou vodn 383NN I ajqueded 3q |[BYT PUEB A1BI JION JYT 18 JUSUISINGSIP JO MBP Y 10N IS J8dq
1BYs swunowe asays ‘Juswed JO SULS) 1SY0 D) SR ISPUDT PUE JOMOLIOY $SO|UM TIWdWNASY] AILNDOS Aq
PRINCas J19MOUI0E JO IGIP JTUCHIPPE SW0daq |[BYs 4 1 duidrmd siy) apun 1apud Aq PIsINGsIp siunowe Auy wap
Aed Amw Jopuar] uAY] ‘ONP USYM SIUBIISSISSE PUB SINP W MLHI0pUOD Aed 100 SIOP JImolIog ([ “SIpRUIY g
-1apue 10 -2qeydandtun HONMISOSSY SIAUMO A AQ paumuraw

afwoa0s 2auminsuy Anjiqey) djgnd ay Supspusr Jo PaPs £ 2ARY PINom YdIym uonde Aue (A1)
10 1UONBIDOSS Y

sIUMG ) JO uswalvun-31es jo uondwnsst pue jusmuadeusrs ruoissajord jo  uonRUTULI) (1Y)
+I3pUIT JO NJOUdG

ssaudxs au J0) §1 UOISIA0ID JY) JI SIUDWNIOQ IWIMNSUOD 3Y! J© Uoisia 2 Lue 0) udwpudum Aue  (17)
TUIBWIO, USURUD 10 UONEMLAPUOS Aq Bunim

B JO 2580 91p U1 JO A)ENSEd JSYI0 10 311y AQ UOHONASIP [VNUMSQNS JO 951D dyl Ul mup Aq pasinbax uoneulLLIay
10 WBwuopueqe J10) 1dsoxa ‘190(01d WNIUIWOPUOD 31 JO UCHEUIULD) v (UIWuopuuge ayr (1)

101 Juasuod 10 Luadosd 2yl apralpgns Jo U orued I5PI9 FJUSSUOD USHIIAM
soud s JOpuST iIA PUE J3pRa] O aonuu Jaye 1dooXD ‘10U HUYS JOmOII0g ‘JUILA0Ty JOKE FJIIPUI] ‘g
‘01 W DAG w0 un vy paplacad
s uswnasu] £1unoog oY) AqQ painoos swns syl ol Japus] Aq polidde aq (tBys Spasdolt yang “Jopua o1 pred
2q [[eys pue pouBdisse £qaloy aIm ‘UONBIALAPUOD JO NDE| Ul IIUBLDAUCS AUB 10 1O *SIDILDT LOWNUCD Y] JO JO N
ays jo Joqisym ‘Auadard ays jo 1ed Lue 1o 1z Jo Bupim 15410 JO BORBPULAPUOD AUR IIM UOLD3UN05 UL J3MO0II0]
o1 sjqeAed ‘pnuanbosuod 10 35onp *soSewBp 10j WL JO pieme Auw Jo spaddoad YL “uonLPLEAICD °Q




L I A

UNOFFICIAL:GORY.5

ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps) Loan # 283635-1"
_ THIS ADJUSTABLE RATE RIDER is made this JAER... day of ...oereeenrenns JUNS............ e 19 L300 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the smqrmﬂ Me#ﬁgm&%gomem m’;&djusuble

Rate Note (the “Note™) to............ PR AR brpbrr iy e it PP A Sy Srr bt s Soahy Srif B syt v SN
ILLINCIS,, . ... (the “Lender™) of the same date and covering the property described in -

--------------

the Security Instrument .a‘nd located at:

----------------------------------

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM. RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender fur.ncs covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides fov 2. 'nitial interest rate of ...8.50Q...%. The Note provides for changes in the interest rate and the
monthly payments, as ‘ollrws:
4. INTEREST RATE AMNL MONTHLY PAYMENT CHANGES

(A) Change Dates ‘
The interest rate 1 will pay razy change on the first day of ..ol cniinisnnncrnnn ey 19.96...., and on that day
every 12th month thereafter. Each Zats on which my interest rate couid change is calied a “Change Date.”

(B) The Index )
Boginning with the first Change Date, riy interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics 1djusted to a constant maturity of | ycar, as made available by the Federal
Resetve Board. The most recent Index figure avaiiabie as of the date 45 days before each Change Daie is called the

“Current Index.”
If the Index is no longer available, the Nots Finlder will choose a new index which is based upon comparable

information. The Note Holder will give me notice f thi= choice.
{C) Calculation of Changea

i{ Change Date, the Note Hgl itl cnlcu')tn my new interest rate by adding ... 205 Sl cereres
.!':?"-‘gg %3!'@9‘5." tago points (Ed’w%) to isir’Current Index. The Note Holder will then round the

result of this addition to the ncarest one-cighth of ane percentags o0:n1 (0.125%). Subject Lo the limits stated in Section
4(D) below, this rounded amount will be my new inierest rate unZil:the next Change Date.

The Note Hoider will then determine the amount of the'montialy ~ayment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in fuil on t%.c maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the (iew amount of my monthly payment.

{D) Limits oa Interest Rate Changes
interest rate I am required to pay at the first Change Date will not be grosier than . 202300, .. ...... % or less than

S EBS.,, Thereafter, my interest rate will never be incroased or decreased un any single Change Date by more

thantwo percentage points (2.0%) from the rate of interest | have been paying for ' he nreceding twelve months. My
interest rate will never be greater than ........ 320G %

(E) Efective Date of Changes

My new interest rate will become effective on cach Chango Date. 1 will pay theamount «f .y 3w monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mvnt.ly payment changes

* again.

(F) Notice of Changes .

“The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouit of my monthly

payment befors the sffective date of any change. The notice will include information required by 1aw to be given me and
also the title and telephone.number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THRE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an
aGjustabls inteisst rale undei tha terms stated in sSeaction A
above, Uniform Covenant 17 of the Security Instrument shall be in

ettqct as follows:

Transfer of the Pro or a Benaficial Intereast in

Borrower. If all or any part of the Property or an interest in it
is sold or transferred (or if a bkeneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, lender may, at its option, require
immediate payment in full of all sums sgecured by this Security

Instxunant.

THF Treas. 3-1, 5-1, 7-1 ARM (TEMPORARY 02/90)

GZRI6216
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