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THIS MORTGAGE ("Martgage') is made Lhis S5TH day of _JUNE
19_91_ _ between Mortgagor, CHARLES B. BERDAHL AND JUDY D. BERDAHL, BIS WIFE
therein * You,”" “Your" or " Yours'') und the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the United States, whose address is One Scuth Denrborn Street, Chicago, Ylinois 60603 (herein "We,” " Us"
or “Our'). CBARLES A. BERDAHL AND

WHEREAS, JURY D. BERDAHL is (are) indebted to us pursuasnt to an
Equity Source Accorint Agreement (*Agreement') of even date hereof, ndditionally secured, if appropriate, by a Security Agree-
ment and Collatera! Assignment of Reneficial Interest in the land trust holding titie to the praperty ("Security Agreement’}, in
the principal sum of U/3! § 12,000,000 {your *Credit Limil™) or so much of such principal as may
be advanced and cutstanding, with interest thereon, providing for periodic installment puyments of interest, optional credit life
andfor disability {nsurance gremiums, and miscellaneous fees and charges for ten (103 years from the date hereol, Lthereafter, for
periodic installment paymenis Gt 1/240th of the Outstanding Principal Balance (or such greater sum as necessary to fully repay
the Outstanding Principal Balance i full in substantially equal installments of principal by the Maturity Date ns more fully provided
in paragraph 1{C} hereof), interest, ~ptional credit life and/or disability insurance premiums, and miscellnneous fees and charges
for twenty (20) years; all such sums, if pzt sooner paid, being due and payable approximately thirty (30) years from the date hereof
{the “Maturity Date."}

To secure to us la) the repayment of tassindebtedness evidenced by the Agreement, with interest thereon, the payment of
all other sums, with interest thereon, ndvarced in accordance herewith Lo protect the security of this Mortgage, und Lhe perfor-
mance of the covenants, and agreements hereir. coritained in this Mortgnge, snd (b} the repayment of any fulure advances, with
interest thereon, made to you by us pursuant te.nprzgraph 7 hereof, (such advances pursuant to puragraph 7 hereof of principnl
made after the date hereof being referred Lo as *‘futire’advances™), and (¢} any * Loans' (advances of principal after the date hereof)
as provided for in the Agreement (it being the intent/on af/us and you that ull such Loans mude after the dute hereof enjoy the
same priority and security hereby created as if all such Luns had been made on the date hereofl; and (d) the performance of your
covenants and agreements under this Mortgage and the .Agresisent secured hereby. For this purpose. you do hereby morigage,
grant, convey and warrant {unless you are an Illinois land ¢ ust,'in which case you mortgage, grant, convey and quit claim} to
us the following described property locnted in the County of =— cTQOK and State of Illineis:

PARCEL 1: THAT PART OF LOT 12 IN AURURN WOODS, BEING A SUBDIVISION
OF PART OF THE SOQUTH EAST 1/4 OF THE £QUTH WEST 1/4 OF SECTION 10
SEE ATTACHED RIDER FOR COMPLETE LEGAL

LETTEILG

qiﬁSiiSq [ JEPT-O1 RECORDING $18.06
* : “#T22  TRaw 2088 84,131,911 15:24.90
w502 4B w—P1—281137
COLY COUNTY nzcopnsn

P.LN. No,__02-10-307-071

which has the address of 1011 AUBURN WOODS DRIVE {street) PALATINE

(city}), ILLINOIS 6006/ (stnte and zip code), therein Vproperty address™);

Togather with all the improvements now or hereaflor erected on the property, and all easements, rights, appurtenances, rents,
rayalties, mineral, oil and gas rights and profits, water rights and stock und alj fixtures now or hereaflter a part of the property.
All replacements and additions shall nlso be covered by this Mortgage. All of the foregoing is referred Lo in this Mortgage as
the “property.”’

You covenant that you are lawfully seized of the estate hereby conveyed and have the right to mortgage, gront and convey
the property and that the property is unencumbered, except for encumbrances of record. You, unless you are an Hlineis land irust,
warrant and will defend generally the title to the property against &ll claims and demands, subject Lo any encumbrances of record.

You ncknowledge that this Mortgage secures an Agreement Lhat containg provisions allowing for changes in the interest
rate, and that we may, prior to the maiurity of the Agreement and subject Lo certuin conditions, reduce the Available Line of
Creclit and/or require repeyment of the tatal balancs putstunding under Lhe Agreement.

Covenanis, You and we covenant and agrec ag follows:

1. (A} Payment of Principal and Interest, You shall promptly pay when due the principal of and interest accrued on the
indebtedneas evidenced hy the Agreement, together with any late charges or other {ees, chorges or premiums imposed by the Agree-
ment, the Security Agreement, or by this Mortgage.

(B} Line of Credit Loan. This Mortgege secures a Line of Credit Loun Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121) Billing Cycles assigned to your Account, Euch Biiling Cycle will bo approx-
imately one month. (Your initial Billing Cycle may be less than cne month), 'The Revelving Line of Credit Term of the Agreement
is thersfore approximately ten (10} years long. You agree Lo repuy Lhe principal amouni of the Leans sdvanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty {20} years commencing at the close of the Revolving Line of Credit
Term. This repayment term is referred to herein and in the Agreement as the Closed-End Repayment Term. The tgtal term of
the Agreement secured by this Mortgage is therefore npproximately thirty (30) years,

(it
Citibank, Fadora) Savings Dank

Qne Boulth Daerborn Streel
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{C) Agreed Periudic@nN.@E(ﬁl lvi {Actgrec@lpt.Mn'e hundred twenty-(irst {121st}
u : i

Billing Cytle, you ngree to pay on or belore the payment due dato showl on eich pertodic Billing Statement the Minimum Pay-
ment Due for that Billing Cycle, The minimum poayment due is the sum of the following churges accrued or ineurred in the Billing
Cyele: (1} Pinance Churges: (2} premiums for Optional Credit Life und/or Disusbility Insurence; (3) the Annual Fee; {4) nll other fees
and charges incurred pursuant to the Agreement except fees and charges charged to your Account at the inception of the Agree-
ment as permitted by Paragraphs 11(B] and (C) of the Agreement: (5) principal necessary Lo reduce the Outstunding Balance of
your account Lo your Credit Limit; and (6) any past due paymoents. The puyment due date for cach Billing Cycle is approximately
twenty-five (25} duys after the close of the Billing Cycle. During the Closed-End Repayment Term you agree to pay on or before
the payment due date shewn on ench Periodic Billing Stotement a minimum payment due computed in the same way us nbove,
plus 1/240th of your Initial Closed-End Principal Balance {Lthe Principal Balance owed by you to us at the end of the Revolving
Line of Credit Term). (1f you have used nn lEquity Source Aceount check that has not been posted to your account as of the Conver-
sion Dete, as defined in the Agreement, and that check is subsequently paid by us as provided in paragraph 2 (C) of the Agree-
ment, your minimum payment thereafter will include, instead of 1/240th of your Initial Closed-EEnd Principal Balance, a fraction
of the outstanding principal balunee after payment of that check that has a numerator of 1 and a denominator equal to Lhe number
of Billing Cycles left in the Closed-End Repayment Term, so that your account is fully paid in substentially equal principal install-
ments by the Maturity Date,)

(D} Interest During the Revolving Line of Credit Term.  You agree ta pay interest (a ' Finance Charge”) on the Oulstand-
ing Principal Balance of your Equity Source Account during Lhe Revolving Line of Credit Term as determined by the Agreement.

The rate of interest ["*Annual Percentage Rate') will be determined and will very based upon a ' Reference Rate”. This Refer-
ence Nate shall be the nrime rate of interest as published in the Money Rates Section of the Wall Street Journal on the first busi-
ness day of each meith regardless of when such rates were quoted by the Commercial Banks to the Wall Street Journal. The
fleference Rate is dafined by the Wall Street Journal s the base rale on corpoerate losas at lurge U.S. Money Center Commercial
Banks. In the event maretinn one Reference Rate is published by the Wall Streot Journal for any applicable dny, the lowest rate
sg published shall apply. 1< “he event such o Reference Rate ceases to be published by the Wall Street Journal, we will select
a new Reference Rate tha!/is Lesed upon comparable information, snd if necessary, a substitute " Margin', so that the change
in the Reference Rate results ih substantinlly the same “*Annual Percentage Rute' required under the previous Reference Rate.

‘Phea Reference Rate so deter/niréd shall be effective for any Billing Cycle that beging in that month, However, the Reference
Rate effective for your initial Billing Cycle shall be determined in one of two ways. If your initial Billing Cycle Billing Date occurs
in the same month as the offective dute of this Agreement, the Reference Rate shall bo the one determined on the first business
day of the preceding month. 1f your initidi Billing Cycle Billing Date vceurs in the month after the effective date of Lhis Agree-
ment, the Reference Rute shall be the onc-drlermined on the first business day of the month in which the effective date of this
Agreement occurs,

Your rale of interest {*Annual Percentag: Rate') shall be the Reference Rate plus a "Margin” of _ONE & 1/4
{1.25 %) pereent for the applicable Billing Cy«te,

Finance Charges will be assessed on o daily busis Uy pplying the Daily Periodic Rate {the ' Daily Periodic Rate™ is Lhe Annual
Percentage Rate applicable to that Billing Cycle, diviacd fiv 365) Lo the Daily Principal Bulanee on your Equity Source Account
for each day of the Rilling Cycle in which there is an Oulstanding Principal Balance.

{EE) Interest During the Closed-End Repayment ‘Ferm/ Ycu agree to psy interest {(a Finance Charge) during the Closed-
End Repayment Term on the Outstanding Principal Balance ¢fycur Equily Source Account which has not been paid beginning
on the day after the Conversion Date and continuing until the full Quistanding Principal Balance has been paid. Your OQutstanding
Principal Balance at the beginning of the Closed-End Repayment ‘Terr! is that sum disclosed on the periodic Billing Statement
for your One Hundred Twenty Pirat {121st} Billing Cycle as the Outstansing Principal Balance and is referred Lo herein as the
*Initial Closed-End Principal Balance®, If you have used Equity Source Aezovnt checks that have not been posted Lo your account
as of the Conversion Dale, and those checks are subsequeutly paid by us, yow Miitial Closed-End Prineipal batunce will be increased
on subsequent periodic Billing Statements to reflect such Loans.

The rate of interest (Annual Percentage Rate) during the Closed-End Repay nent erm will be determined and will vary based
upon the lteference Rate described in the Agreement and in Paragraph 1 (D) hereof

The “Current Reference Rate" is the mogt recent Referenee Hate avaitable sicly (20) days prior to cach * Chaayge Dace™,
{rdefined below).

Each dey on which the interest rate effective during the Closed-E£nd Repayment l'eriy may change, and the first day of the
Closed-End Repayment Tarm, is a *Change Date', Interest rate changes during tho Closed-nd Repayment Term may occur on
the first day of the Closed-End Repayment ‘Tertn und on the same dny of the month every twelrc12) months thereafter,

"The interest rate effective on the First Change Date will be the Current Reference Rate plus a flarginol _ONE & 1/4
(L.25 %) percent. On each succeeding Change Date, we will determine the Current Reference Hatel wid the new interest rate
will be equal to the Current Helference Rate, plus the Margin of _ONE & L/4 41,25 ) plreent.

Each new interest rate will become effective with each Change Date, and wilt be reflected in the payment due immediately
ofter that Change Date.

2. FPunds for Taxes and Insurance. Subject Lo applicuble law or Lo o written waiver by us, you shall pay Lo us on the day
periodic pay ments are due under the Agreement until this Mortgage is refeased, a sum (funds"} equal Lo one-Lwelfth of: (a) yearly
taxes and assessments which may attain priority over this Mortgage; {b) yearly lensehold payments of ground rents on the prop-
erty, if any; (¢} yenrly hazard insurance premivums; and (d) yearly mortgage insurance premiums, if any. These items are called
Ypserow items.” We may estimate the funds due on the basis of current data and ressonable estimates of Iuture escrow items.

Tha fund shall be held in an institution the deposits or nccounts of which sre insured or guarnnteed by a Teduernl or state
agency (ineluding us if we are such an institution), We shall epply the funds to pay the ascrow items. We muy not charge for hold-
ing and applying the funds, analyzing the secount or verifying the escrow ilems, unless we pay you interest on the funds and
applicable lnw permils us to make such & charge. You and we may ugree in wriling Lthat interest shall be paid on the funds. Unless
an agresment is made or npplicable lnw requires interest to be paid, we shall not he required to pay you any interest or earnings
on the funds. We shall give to you, without charge, an annunl accounting of the funds showing credits and debits to the funds
und the purpose for which each debit to the funds was made. The funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the funds held by us, togather with the future monthly payments of funds paynble prior to the due dates
of the escrow items, shull exceed the amount required Lo pay the escrow items when due, the excess shali be, at your option, either
promptly repaid to you or credited to you on monthly payments of funids. [f the amouni of the funds held by us is not sufficient
to pay the escrow items when due, you shall pay to us any amount necessary to make up the deficiency in one or more payments
as required by us,

Cittbanh, Fagoral Savings Bank
Ore Sauth Dantbarn Shset
Chicaga, IL 80603 EQUITY SOURCE ACCOUNT MORTGAGE FORM J981D 4400 PAGE 2
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PARCEL 1: THAT PART OF LOT 12 IN AUBURN WOODS, BEING A SUBDIVISION
OF PART OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 10
AND PART OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 8, 1987 AS DOCUMENT
87309313 AND RE-RECORDED SEPTEMBER 15, 1987 AS DOCUMENT 87504960, IN
COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CORNER OF SAID LOT 12; THENCE SOUTH 21
DEGREES (8 INUTES 24 SECONDS WEST ALONG THE EASTERLY LINE OF SAID
LOT 12 FOR ‘A DISTANCE OF 114,88 FEET TO THE POINT OF BEGINNING;
THENCE CONTINTLING SOUTH 21 DEGREES 08 MINUTES 24 SECONDS WEST ALONG
SAID EASTERLY LiNE OF LOT 12 FOR A DISTANCE OF 28.02 FEET; THENCE
LEAVING SAID EASTFRLY LINE OF LOT 12 AND RUNNING NORTH 69 DEGREES
43 MINUTES 00 SECOWDS WEST FOR A DISTANCE OF 104,08 FEET TO A POINT
ON THE WESTERLY LINs OF SAID LOT 12; THENCE NORTH 21 DEGREES 08
MINUTES 24 SECONDS EASLT ALONG SAID WESTERLY LINE OF LOT 12 FOR A
DISTANCE OF 28.02 FEET; THEZMCE LEAVING SAID WESTERLY LINE OF LOT 12
AND RUNNING SOUTH 68 DEGRUES 43 MINUTES G0 SECONDS EAST FOR A
DISTANCE OF 104.08 FEET TO GALID POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS,

PARCEL 2: EASEMENT FOR THE BENtFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER LOT 22 IN SAID SUBDIVISION RECORDED JUNE 8, 1987 AS DOCUMENT
87309313 AND RE-RECORDED SEPTEMBER 153, 1987 AS DOCUMENT 87504960

AS SET FORTH IN DECLARATION RECORDED 2& DOCUMENT 87309314, IN COOK
COUNTY, ILLINOIS.

02-10-307-071

THIS RIDER IS ATTACHED TO AND MADE A FART OF THIS MORTGAGE DATED
JUNE 5, 1991 A.D..

DPS 049
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10, You're Not IleleugU F Fn{\‘mv i m;;ongi bilP enl or modilication of amortiza-
tion of the sums secured by or grinted b § che yoiird shall not opernte Lo release the

liability of your original successor in mteroqt. We shall not be required Lo commence proceedings uguuwl. uny successor in intorest
ar rofuse Lo extend time for puyment or otherwise modify amortization of the sums secured by this Mortgage by reason of nny
demand made by you or your suceessors in interest. Any forbearunce by us in exercising nny right or remedy shall not be ¢ wniver
of or preclude the exercise af any right or romedy.

11. Suceessor and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Mort-
gage shall bind and benefit our ond your successors and assigna, subject to the pravisions of paragraph 18. Your covenants and
agreements shall be joint and several, Any Mortgagor who co-signs this Mortgage but does not execute the Agreement {a) is co-
signing this Morlgage only Lo morlgage, grant and convey that Mortgugor's interest in Lhe property under the Lerms of Lhis Mort-
gage: (b) {s not personally oblignted te pay the sums secured by this Mortgage: und (¢ agrees that wo und any other Mortgagor
may ngree Lo extend, modify, forebear or make any sccommodations with rogurd to the terms of Lhis Mortgage or the Agreament
without thot Mortgugor's consenl, Such a Mortgagar is identilied below by exeeuting this Mortgage ns an “QOther Owner' of the
Proparty. )

12, Loan Charges. 1T the Agreement secured by this Morlgage is subject to o law which gets maximuim loan charges, and
that law is finnlly interproted so that the interest or othor lonn charges colleeted or to be eollected in connection with the loan
exceed the permitted limits, then (a) any such loan chinrge sheil be reduced by the amount necossary Lo redueo Lhe charge Lo the
permittedt limit; and (b) any sums nlready collected from you which exceeded permitted lHimils will be refunded Lo you, We may
chouse Lo make this refund by reducing the prinecipal owed under the Agreement or by making a direct payment to you. [f o refund
reduces prineipal, the reduction will be treated as o partial prepayment without any prepayment charge under the Agreement.

13. Notices. /mny nolice to you provided for in this Mortgage shall be given by delivering it or by mailing it by [irst class
mail, unless applicibielaw requires use of another method. The notice shall be directed to the property address or any other address
you designate by notio? tous. Any notice to us shall be given by first class mail Lo our address stated herein or eny other address
we deslgnate by notice (o vou, Any notice provided for in this Mortguge shall be deemed to have been given Lo you ar us when
given as provided in this paregraph.

14, Governing Law: Severvbility,  This Morlgage shall be governed by federal law and regulation and the law of the juris-
diction in which the property io located. in the event that any provision or clause of this Morlgage or Lthe Agreement conflicts
with applicable law, such conflict g¥iall not affect other provisions of this Mortgnge or the Agreement which can be given effect
witheut the conflicting provision. T s end the provisions of this Mortgage and the Agreement are declared to be severable.

16. Your Copy. You shall be be iziven one conformed copy of the Agreement and of Lhis Mortgage.

16. Prior Mortgnges. You covenunt o'ia agree to comply with all of the terms and conditions and covenants of any mort-
goge, trust deed or similar security instrumént s fzcting the property which has or may have priority over this Morlgage, includ-
ing specifically, but not Hinited to, Limely making the payments of principal and interest due thereunder, Your fuilure te make
such payments or keep such terms, vonditlons wnd covenants ns provided for in such prior mortguges, Lrust deeds or security
vgreements shell constitute a default under this Medigoge, and we may invoke the remedies specified in purugraph 20 hereof,

.17 Defaull. {a) The occurrence of any of the falla:ing events shall constitute a default by you under Lthis Mortgage: (1)
fuilure to pay when due any sum of meney due under the Agreement ar pursuant to this Mortguage, or the Security Agréement;
12) your action or inaction adversely affects our security for Zhe Agreement or any right we moy have in thot security; (3) you
gave or give ug any false or malerially misleading infermation in connection with any Loan Lo you or in your npplicaticn for the
Equity Source Accounl; (4) Litle to your home, the property, is tianiferred as more fully deseribed in paragraph 19 below: or (5)
any of you die.

(L} If you are in defaull under the Agreement or this Mortgage, «wo'mny terminate your Equity Source Account and require
you Lo pay inuncdiately the principal balance outstanding, eny und sll i7itzrost you may owe on that amount, Logether with ajl
other fees, costs or premiums charged to your aceount. The principal balance Hubstanding under the Agreement ufter default shall
continue to acerue interest until paid at the rale provided for in the Agreement 22 no defuult had oceurred. In addition to the
right Lo terminale your [Equity Source Account and declare all sums immedintsly cue and owing under the Agreement, in the
ovent of a default, we shall have the right to refuse to make additional Loans to yor nnder the Agreement, (reduce your Credit
Limit). I we reluse to make additionnl Loans to you after defnult, but do not terminate your secount, you must nolify us in writing
if you would like to obtain further Leuns ane can demonstrate that the condition that/ted/us to the defuuli no loager exists,

i8. Right to Reduce Line of Credit.  We mny, during the Revolving Line of Credit/1 2riv; reduce your Credit Limit or sus-
pend your eredit privileges (refuse to make additional Loans) if: (a) the value of your praperty drop’s significantly below the appraised
value upnn which Lhe Agreemenl was based; (b) a material change in your financial eircumstonces gi=es us reason to believe that
you will not be able to make the required payments; (¢} governmental action precludes us from chiirging the Annual Percentage
Htate permitted by the Agreement or governmental action ndversely affects our lien priority such thau sae.value of our securily
interest Talis beicw 120 percent of your Credit Limit; {d) the cap on the maximum Annual Percentage Ralé provided in the Agree-
ment prevents us from increaging the Annual Perecentage Rale to mateh one or more increases in Lhe Retelence Rate; (8) we are
notified by our Regulatory Agency that continuing to mske Loans constitutes an unsafe and unsound praciice) or {f) you are in
default of any material obligation under the Agreement. 1T we refuse to make further Leons to you, but do 1oL terminate your
Equity Source Account, you must notify us in wriling if you would like to obtain further loans and can demonstrate that the condi-
Liona that gave us the right to refuse to muke further Loans has changed.

19, Trunsfer of the Property. I nll or any part of the property, or an interest therein is sold or transferred by you ar lf
the beneficial interest or any part thereof in any land trust holding title Lo the property is assigned, sold or transferred, or if yuu
ot the title liolding trust enters into Articles of Agreement for Deed or any agreement for installiment sale of the property or Lhe -
beneficinl interest in the title holding land trust, without our prior written consent. excluding (&) the creation of a purchase money
securily interest for household applisnees, {b) a transier by dovise, descent or by operation of law upon the death of a joint tenang;”
or {c} the grant of any leasehold interest of three (3) years or less not contrnining an option to purchase, we may, at our option,”
declare nll sums secured by this Mortgage to be immediately due snd payable,

20, Acceleration; Remedies.  Wae shall give notlee (o you prior to aceeleration (ollowing your brench of any covenant or
ngreoment in this Mortgage [but not prior to aceelerntion under paragraph 19 unless applicable law provides otherwise), The notice
shall specify: (a) the default; (b} the aetion required Lo cure the defuull; {c) n date, not less than 30 days from the date the notice
is given to you, by which the default must be cured; and (d) that failure to cure the default on or belore Lthe date specified in the
notice mny result in acceleration of the sums secured hy this Morigage, forcelosure by judicial proceeding and sale of Lhe property.
'T'he notice shall further inform you of the vight to reinstate after neceleration and the right to nssert in the foreclosure proceeding
the nonexistence of & defanit or any other defense to ncceleration nnd foreclosure. If the default is not cured on or hefore the
date specified in the notice, at aur option, we may require immediate payment in full of all sums secured by this Mortgage without
further domand and may foreclose Lhis Mortgnge by judieinl procee:lmg We shall be eatitled Lo colleel ull expenses incurred in
pursuiug the remedics provided in this pacagraph 20, including, but uol limited to, reasonable uH.orne_yﬂ Fees and costs of title

evidence.

Citibrk. Federdf Savinga Bank

Ane South Courbnrn Stisot
Ghivago. IL 60603 EQUITY SOURCE ACCOUNT MORIGAGE T ; FDRM 00D 400 PAGE 4
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- UNQEEICIAL CORY, . o
21, Possession. Upon Jdrado ddr pa ugr:l: 2P0k dha finm LQ GI'L;;’I d’nl,uny time prior Lo the expi-

ration of any period of redemption following judicial sale, we (in person, by ngent or by judicinlly nppeinted receiver) shall be enti-
tled to enter upon Luke possession of and manage the property and Lo colicet Lthe rents of the property including those past due.
Any ronts wo or the Receiver collect shall be applied first to puyment of the costs of management of the property and collection
of rents, including, but nnt limited to, receiver's fees, premiums on receiver's bonds and reasonable sttorneys’ fees, and then to
the sums secured by this Mortgage.

22, Releuse. Upon payment of all sums seeured by this Mortggee, we shall velease this Mortgage without charge Lo you.
Wo shall pay any recordalion costs,

24, Waiver of Homestead, You waive all right of homestead exemplion in the property.

24, ‘Trusice Exenlpation. [f this Mortgage is executed by an [Hinois land trust, trustee exeeutes Lhis Mortgage us trustee
as aforesaid, in the exorcise of the power and authority conferred upon and vested in it ns such trustee, und it is expressly under-
stood und agreed by us and by every person now or herealter claiming uny right or security hereunder that nothing contained
herein or in the Agreement secured by this Mortgage shull be construed as crenting any Hability on the trusiee personally ta pay
suid Agreement or any interest that may accrue thereon, or any indebtedness nceruing hereunder or te perform any covenants
either express or implied herein contuined, all such liability, if any, being expressly waived. ond that any recovery on this Mort-
goge and Lhe agreement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of Lhe
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal lisbility of any individual co-maker
or guarantor ol the Agreement.

Dated; JUNE 5, 1991

1F MORTGAGOD IS AN INDIVIDUAL:

Cllarsn & (30, Quta

individual Mortgagor CHARLES A. BERDAHL

QOrctir £ L i e

p/t\.':durumungu;,m JUDY D. BERDAHL

Other Owner
STATE OF TLLINOIS

)5S
COUNTY OF m )

1, the undersigned, a Notary Public in and for s 2.County. in the State aforesaid, DO HEREBY CERTIFY that
CHARLES A. BERDAHL _ANR JUDY D. BERDAHL., HIS WIFD —_—
personally known to me to be the same persen whose 1 mmﬂs) is subseribed to the foregoing instrument, appeared
Lrefore me this day in person, and acknowledged that 25 EY signed, sealed and delivered the said instrument
as THEIR. free nnd voluntary act, for the uses and purposes therein set forth, including the release and waiver

of the right of homestead. I
Given under my hand and official seal, this .. 5(/{’\ 4D Fou duy of \JL,A/"".."’:\' S q [u.-"._...

\lotarv Public
. am REER,
Commission Expires: ~ lk ?EFSEY'-ALLA v%%ﬁ\{{\j-[ )
i o . oo NCTAIRY PUBLIC. STATE OF ILLINOIS
IF MORTGAGOR S A TRUST: I SORMISSION EXPIRES 11/24/94

not personally but solely as trustee ns aforesaid

ATTEST:

Its {Title}

STATE QF ILLINOIS )
) 88

COUNTY OF ) v

1. the undersigned, a Notary Public in and for said County. in the Stote aforesaid, DO HEREBY CERTIFY that

, President and T

Secretary, respectively, appeared before me this day in person, and acknowledged that they signed and delivered
the said instrument as their own free and voluntary acts and as the tree and voluntary act of said corporation, os
Trustee, for the uses and purposes therein set forth, and the said Secretary did also
then and there acknowledge that he, as custodian of the corporate seni of said corporation did affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, snd as the {ree and voluntary act of
gaid corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of .19

Notary Public

Commission Expires:

Cillbank, Fodotal Saviiigs Bunk
Ono South Deatbein Strouvt
Chicago, il 80603 EQUITY SOUNACE ACCOUNT MORTGAGE FOAM 39810 /80 PAGE 5
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U N O F F I Cl Alﬁ CO‘P \(3-‘2»—500—3314

PILANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this —_2TH day ol JUNE L1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) of the same datc given by the undersigned (the “Borrower™) 1o secure Borrower’s
Note 10
o~ CITIBANK, FEDERAL SAVINGS BANK (the
y “:}fdcr") af the same date and covering the Property described in the Security Instrument and located at
]% 1011 AUBURN WOOD@Z}’ALATINE, ILLINQIS 60067

%j} (FROBERTY ADDRESS)

"he Property includes, but is not limited to. a parcel of land improved with a dwelling, tagether with other such
arcels and certain common areas and facilities, as described in
_THE COVENANTS, CONDITIONS. RESTRICTTIONS OF RECORD

(the “BDeclaration’). The Property is a part of a planned unit development Known as
_101L4 M.BURN WOQODS ASSOCIATION

INAME GF PLANNER UNHE DEVELOPAENT)

(the “PUD™L The Property also includes Borvower's interest in the homeowners association or equivalenl entity owning
or managing the comion areas el facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrowee's nterest,

PUD COYENANTS. In zu’.lirion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ang_ngree as follows:

A. PUD Obtigitions, Bo:rower rhall pur!‘nrm all of Borrower's obligations under the PUD's Constituent Documents.
The “Constituent Documents® aie the: i) Declaration; (ii} articles of incorporation, trust instrument or any equivalent
document which creates the Qwners Association; and (iji) any by-laws or other rules or regulations of the Owners
Assoviation. Barrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Huazurd Insurnee, So loag as the Ovnerss Association maintains, with a generally accepted insurance carrier,
a “master” or “blanket” pelicy insuring the' Property which is satislactory to Lender and which provides insurance
coverage 1n the amounts, Tor the periods, and azgaiast the hazards Lender requires, inciuding fire and hazards includ.
ed within the term “extended coverage' then:

(i) Lender waives the provision in Unilorm Crvenant 2 for the monthly payment 1o Lender of one-twelfth
of the yearly premium installments for hazard insmiaoee on the Property; and

(il) Borrower’s obligation under Uniform Covenart 5 to maintain hazard insurance coverage on tie Property
is deemed savisfied 1o the extent that the required coveruge'is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of uny lapse in reedired hazard insurance coverage provided by the masier
or bianket policy.

In the event of a distribution ol hazacd insurance proceeds i e of restoraiion or repair following a loss to the
Property or to common areas and facilities ol the PUD, any proced-s payable to Borrower are hereby assigned and
shall be paid to Lender, Leader shall apply the proceeds 1o the sums sediied by the Security Instrument, with any
excess paid 10 Borrower.,

C. Public Linbitity tnsurmnoce. Borrower shall take such actions as may Se-reasonable to insure that the Owners
Association maintains a public lability insurance policy ucceptable in forn, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct of consequential, payable to Borrower
in connection with any condemnation or other lakmb ol all or any part of the't caperty or of the common areas
and facilities of the PUD, or for any vonvevance in livu ol condemnation, are herehy assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seeurity Instrument as provided
in Unilorin Covenant 9.

I5. Lender's Prior Counsent. Borrower shall not, except after notice to Lender and with wenzer’s prior written con-
sent, either partition or subdivide the Property or consent to:

{) the abandonment or eemination of the PUD, except For abandonment or termination required by law in
the case of substantial destruction by fire or ather casualiy or in the case of a wking by condenina.ion or eminent
domain;

(i) any amendment to any provision of the “Constituent Documents” it the provision is lor the-express benefit
of Lender;

(i) wrminmion of professional management and asswmption of seli-management ol the Owners Association; or

{iv) any action which would have the effect of rendering the pubtic lability insurance coveruge maintained by
the Owners Association uniceepable to Lender. .,

I, Remedies. IF Borrower does not pay PUD dues and assessments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower secured by the Seeurity
Instenunent. Unless Borrower ikl Lender agree 1o other serms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o I]orrmser
recquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions comtained in this PUD Rider.

:%60%’&" (& [Sefotn B
CHARLES A. BERDAHL.-~ @A%é/ T )
Ny 2= (Scal}

4 CR o] AHL THURROWER
MULTISTATE PUD RIDER — Single Family = FNMA / FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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