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MORTGAGE 415441

I 1F CHECKED, ;l‘I-HS MORTGAGE SECURES FUTURIE ADVANCES

N . . . 7th - June g1
THIS MORTGAGE is made this : - Y 0 o
between (hs, Morigysor. bR voerfY Rho-prrrrorrornwousean) TS S
JOTNT TENARTS

-~ — herein "8 er™), and the Mortgagee,
TOUEEHOLS BANK, FIs m, Lo heroweri, an orteagee

existing under the laws of UNIQUED_STALES., whose address is 4050 WEST
MIpLOWIIAN, IL 60445 {herein “Lender™.

. a8 cmpnralior'\ nrgn‘ni'/.ud and
14771 SPTREETD

The following peiapraph preceded by a checked box is awliéablu:

£ WHEREAS, Berrower is indebied to Lender in the principal sum of US. § 2999987
which indebledness is evidenced by Borrower's Loan Repayment and Security Agreement daled 6-7-91
and extensions and renewate thereol therein “Note"), providing lor monthly. installments ol princeipal jud interest at the
rate spegified in the Note (herein "contrct rate”) tincluding uny adjustments o the amount of peyment or the contract
e i that rate is varkableyand owrer charges payable %t l7cm]cr’s address stuted above, with the batianee of the indebiedness,
i not sooner paid, due and payabie Ln ~/=2001 N

A oo 32P 71

1 WHEREAS, Borrower is indeoted 1o Lender in the principal sum of N/A , or s mueh
thereof us mny be udvaniced pursuant o/ 8orrower’s Revolving Losn Agreement dated N/A any

extensions and renewals-thereol {herein “MNoe"), providing for payments of principal and intecest ot the e specified in
the Nate (herein “conteact rale™) cluding dny sajustments o the amount of payment ar the contraet rage if (hat rale is
variable, providing for o eredit limin siated in te Brineapal sum above and an indtial advince of § N/D :

TO SECURE to Lender the repayment. of the dndehtedness, including any future advances, evidenced by the Note,
with interest thereon al the applicuble contract rate {iich.diag any adjustments to the amount of puyment or the contract
rute if that eate is variable) and other charges:; the paymces o5 all other sums, with interest thereon, advaneed in aecordance
herewith 1o protect the security of this Mortgage; snd the gerforsance of the cavennnts.and agreements of Borrower herein
comnigined, Borruweul%%hcrcby mortgage, grant and convey to Lender the following deseribed property located in the
County of c g State of Minois:

CAX PARCEL NUMBER: 28-10-319-018

THE NOR'I'M 200 PEERP OF LOT 2 IN WANALANE'S SuBRIVISION OF PARTS OF

BLOCK 19, 20 AND 44 IN ARTHUR T, MCINTOSH'S AUDIUJON TC MIDLOTHIAN

FARMS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4- 0F THE SOUTHBASYT 1/4

AND THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION (2 AND ‘I'HE WEST 1/2

OF THE SOUTHWEST 1/4 AND 'PHE WEST 33/80 OF THE BASY 1/2 OPF SALD .
SOULTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTIl, RANZLE 13 EBAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROXS.

e . DEPT-O1 RECOADLNG - - $15.29
81231.}03 . THIZZZ TRaN 2070 _84/11791 '14:26 .08
o #HGAL#H B - P L-28130F
‘COOK * COUNTY RECDRDER™

Ty

. . , S

whicl has the address of 4547 WEST 149TH STREET MIDLOTHINN .
, iStreen (Cityt _ .
Hinois 60 fil ;Lic = (herein “Property Address™) and is the Barrower's address. 5y
i Code .

TOGETHER with all the improvemen(s-now or hereafier erecied on the property, nnd all casements, rights, appurienances
and cents, all of which shalt be deemed to be and remuin o part of the praperty covered by this Morigage: nod all of the
loregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehold) are hereinalier refecred
to as the “Property.”

Borrower covenunts that Borrower is lawlully seised of the estate hereby conveyed and bas the right to morigage, grant
ned convey the Property, and Unit the Property is unencumbered, except for encumbrances of record, Borrower covenints

that Borrower warrants and will defend generally the title 10 the Property against afl claims and demands, subject 10
encumbrniees al' recard,

' - v
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-- UNOFFIGIAL COPY

11. Successors and Assigns Bound: Joint and Several Linhility: Co-signers. The covenanis and agreements herein contained
shall bind, snd the vights hiereunder shall inure o, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hereof. All cavenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morlgage only to mortgage, grant and
convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage, (b} is not personally fiable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree 1o exiend, modify,
forbear. or make any other accommodations with regard to the terins of this Martgage or the Note withow that Borrower's
consent and without releasing that Borrower or modifying this Martgage as to that Borrower’s interest in the Property.

12, Naotice. Except for any notice required under applicable law to be given in anather manner, {8 any notice to Borrower
provided for in this Morgage shail be given by delivering it ar by maifing such notice by cenified mail addressed to Borrower
at the Property Adidress or at such other address as Borrower maty designate by notice to Lender ns provided herein, wid
iy any notice to Lender shalt be given by certified maii to Lender’s address stated herein or to such other address as Lender
may designaic by notice (o Bocrower as provided herein. Any notice provided Tor in this Mortgage shail be deemed to have’
heen given to Borrower oF Lender when given in the manner designated herein.

13. Governing Law: Severability, The state and local lows applicable 1o this Morgage shall be the Iaws of the jurisdiction
in which the Property is located. The foregoing senience shall not timit the applicabiiity of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conllicts with applicable Jaw, such confiict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conllicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs™, “expenses”
and “attorneys’ fees™include all sums to the extent ot prohibited by applicable law or limited herein,

14, Borrower’a Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
ol execution or after rZeordation hereol.

15. Rechabilitation 1aan Apreement. Borrower shall folfith alt of Borrower's obligations under any hame rehabilitation,
improvement, repiir, oreiber loan agreement which Borrower enters inte with Lender. Lender, ot Lenders option, may
require Borrower o excente and deliver o Lender. in a form aeceptable 1o Lender, an assignment of any rights, claims
or defenses which Borrower miae bave against partics wha supply labor, materials or services in connection with improvements
made (o the Property.

16, Fransfer of the Property, [2Barrower sells or transfers all or any part of the Property or an interest therein, excluding
i) the creation of a lien or encumb/ssice subordinate 1o this Mortgage, (b a transfer by devise. descent, or by operation
of law upan the death of & joit tenant, (erihe grant of any leasehold inierest of three years or less not containing an option
to purchase, (d) the ereation of a4 purchase mopcy seetrity interest for househald appliances, () w trunsler o a relative resulting
front the death of a Borrower. (I a transferavhere the spouse or children of the Borrower become an owner of the property,
(e a transter reswlting from a decree of dissolulion of marringe, legal separation agreement, or from an incidental property
seulement agreement, by which the spause of the Borrower becomes an owner of the property, {h) a transfer into an inter
vivos trust in which the Borrower is and remains aoereliciary and which does not relate to a transfer of rights of occupancy
in the property, or 1) any other transfer or disposition doscribed in regulations preseribed by the Federal Home Loan Bank
Board, Borrower shall cause 1o be submitted information seguired by Leander to evatuate the transferee as if @ new Joan
were being made to the transleree. Borrower will continiig 10 be obligited under the Note and this Mortgage unfess Lender
releases Borrower in writing.

it Lender does not agree 1o such sale or transfer, Lendes may dectare all of the sums secured by this Morigage to be
immediately due and payable. If Lender exercises such option to aceeierate, Lender shath mail Borrower notice of acceleration
in necordance with paragraph |2 hereof: Such notice shall providea Jeriod of not less than 30 days from the date the notice
is mailed or defivercd within which Borrower may pay the sums dediex] due. 10 Borrower fails 1o pay such sums prior
10 the expiration of such period. Lender may, without further notdee orderiand on Borrower, invoke any remedies permiteed
hy paragraph 17 hereof. i

NON-UNIFORNM COVENANTS. Borrower and Lender further coveeant and agree as follows:

17, Acceleration; Remedics. xcept ns provided in paragraph 16 hervol, wron Buerrower's hreach ol any covenant or
aprecment of Borrower in this Mortgage, including the covenants to pay whed duc say sams secured by this Moripape,
f.ender prior to acceleration shall give notice to Borrower as provided in paragrazo. A2 hereol speeilying: (1) the breach;
(2] the action reguired to care such breach; {33 a date, not less than 10 days from thelaa/c the notice is mailed to Borrower,
by which such breach must be cured; and () that [ailure to cure sach breach on or bheforedthe date speeified in the notice
may result in acceleration of the sums secured by this Mortgage, forectusure by judictal proceceding, amd sale of the Peaperty,
The notice shall further nform Borrower of the right Lo reinstate after acceleration and the riglosto assert in the foreclosure
pruceeding the ponexistence ol a defaull or any other. defense. of Borrower to acceleration and Toreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s eptien, may declurs aly of the sums seeured
by this Mertgage 10 be immediately duvand pnyable without further demand and may loreclose vhis dfartgage by judicial
procecding. Lender shafl be entitted fo enlleet in such proceeding all expenses of foreclosure, includieg, Tut not limited to,
reasonuble attorneys’ fees and costs of documentary evidence, ubstracts and title reporis.

18. Borrower's Ripght to Reinstate, Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage due
to Bovrower's bycach, Borrower shalt have the right 1o have any proceedings begun by Lender to enlorce s Mortgage
discontinued at any time prior (o eatry of a judgment enforeing this Mortgage it ) Borrower pays Lender all sums which - *
would be then due under this Morgage and the Note had no aceeleration oceurred; (b1 Borrower cures afi breaches of any -
other covenunts or agreements of Borrower contained tn this Mortgage: (c) Borrower pays all reasanable expenses o
incuered by Lender in enforcing the covenants and agreements of Borrower contained in this Maorigage, and in enforcing
Lenders remedies as provided in paragraph 17 hereof, including, but not linited to, reasonable attorneys’ fees: and (d) Borrower
tiakes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Praperty
aned Bogrower's oblipation o pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shalt remain in full foree and effect as il no aceeleration
had occurred., _

19, Assipnment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 bereol, in abandonment
of the Property, have the right to colicet and retain such rents as they become due and payable,

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a courl to enter upon, take possession of and manage the Property and 10 colleet tie remis of the Property
including those past duc. All rerts collected by the receiver shaill be applied firsy (o payiment of the costs of management
af the Property and collection of reats, including., but not limited to, receiver's fees, premiums on reeeiver's bonds and reasonable
attorneys’ fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.
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