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MORTGAGE Loan # 7296088

THIS MORTGAGE ("Secuisty Trstrument") is given on May 24, 1991 . The morigagor is
LEONARD G. MCATEE, RUTH €. MCATEE, His Wife and KENNETH M. MCATEE, A Bachelor

("Borrower"), This Security Instrument is given (o

Midwest Funding Corporation

under the laws of THE STATL OF IH.:Im?S . and whose
reet Suite 401, Downers Gicva, Illinois 60515

(“Lender"). Borrower owes Lender the principal sum of

Doltars (U.S. §  41,250,00 ).

This debt is cvidenced by Borrower's note daled the same daie as this Secuidy lnt.trumwl( Note"), which provides for
monthly payments, with the full debt, if not paid cardier, due and payabie on Jll!"b 1, 2021

This Security Instrument secures 1o Lender: {a) the repayment of the debi evidenced by 1he Note, with interest, and all n.mwals
extensions and modifications of the Note; (b) the payment of ali other sums, with interest, edvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's and agreements under this
Sceurity Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant and ccavey ra Lender the {ollowing

described property located in - QOCK County, Illinois:

which is orgamzcd and existin 5%
adldress is 020 31st

Forty-one thousam] two hundred fifty and NO/100

LOT 220 IN GOLD COAST MANOR UNIT NO. 3, BEING A SUBDIVISION OF PART OF Tif®
NORTHEAST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 36 NORTH, RAME 15, EASY OF THE
THIRD PRINCIPAL MERIDIAR, IN QOCK QOUNIY, ILLINOIS.

ITtem # 30-19-224~013
which has the address of 1359 WOCDVIEW AVENUE, CALIMET CITY (Swreer, City],

Hlinois |§iop%‘00¢?cl “("Property Address"),

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 101 8 Form 3014 9/90

Q -BRIIL) B10n YMP MORTGAGE FORMS - (3131293-8100 - (B0K4521-7291 Q.q
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5. Hazard or Property Insurance. Borrower shall l.éip the uuﬂmvmwmy now uuslmg or hereafter erected on the
Property insured against foss by fire, hazards included within the terny "exteaded coverage™ and any other hazards, including
floods or flooding, lor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periody
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described sbove, Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restorstion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. iF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10 the sums
secured by this Sccurity Istrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abundons the
Property, or does novanswer within 30 days o notice lrom Lender that the insurance carrier bas offered (o setite o claim, then
Lender may colicei Wie msurance proceeds. Lender may usc the proceeds 1o repair or restore the Property or to pay sums
secured by this Sceurity-instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and”Parrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date o thc onthly payments referred to in paragraphs 1 and 2 or change the amouns of the paymems. §f
under paragraph 21 the Properiy s pequired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from
damage to the Property prior to th® ocanisition shall pass to Lender to the extent of the sums secured by this Secarity Instrument
immediately prior to the aequisitici.

6. Occupancy, Preservation, Mainteip e and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Prupeny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall cominue to accuny the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrecs in writing. which consent shall not be unreasonably withlicld, or unless
extenuating circumstances cxist which are beyond (Bocrawer's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commiv vaste on the Property. Borrawer shall be in defuuly if any Torfeinre
action or proceeding, whether civil or criminal, is begun thet in'Lender’s good faith judgment could result in forfeituee of the
Property or otherwisc materially tmpair the lien created by this Sccurity Instrument or Lender's security interest, Borrower muy
cure such a default and reinstate, as provided in paragraph 18, by czasing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of “the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave malerially false or ingscunie information or stiatements to Lender (or fuiled
to provide Lender with any material information) in cannection with the loan eviderced by the Note, including, but not limited
to, represcutitions concerning Horrower's occupuncy of the Property us o principiidesidence. If this Sceurity Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower seonires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling

7. Proteciion of Lender's Rights in the Property. If Borrower fails to perform the covedants and agresments contained in
this Sccurity Instrument, or therc is a legal proceeding that may significantly affect Lender's righis.in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee luws or regulatians), then Lender may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Propedty. Lender's actions may
include puying any sums secured by a lien which has priovity over this Sccurity Instrument, appeariing in court, paying
reasonable atlorneys® fees and entering on the Property to make repairs. Although Lender may take action wador this paragraph
7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disburscment al the Note rate and shall be payable, with interesi. upon notice from Lender to Borrower reguesting
payment.

8. Mortgage Insurance. IT Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substuntially equivalent (o the mortgage insurance presiousty in effect, m a cost substaminily equivalent 1o the
cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender. IT
substantially cquivalent morigage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
ane-fwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ar ceased to
be in effect. Lender will accept, use and retain these payments as « loss reserve in licu of mortgage insurance. Loss reserve

form 3014 9/90

A CHARGE ASSESSED BY LENDER IN CONNECTION WHMY'BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST CF AN INDEPENDENT TAX REPORTING SERVICE
SHALL NOT BE A CHARGE FOR PURPOSE OF PARAGRAFH 7.
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17. Transfer of the Property or a Beneficial Interest inBor uwei" il m' 'my p 0y ur |hL Pmpcn) or gny inferest in i
is sold or transferred (or i a benehicial interest in Borrower is seld or transfersed and Borrower is nol o natural persond wishout
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shai! not be exereised by Lender il exercise is profibited by fedesal taw as of the date
of this Security [nstrument.

- If Lender excrcises this option, Lender shall give Borrower notice af secelerstion. The notice shall provide o period of not
icss than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sims secured by this
Securily Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower swets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier ol: a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale comained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Nelte as if no acceleration had occurred: (h)
cures any default of sy other covenants or agreements; (¢} pays all expenses incurred in enlorcing this Seeurity Instrament,
including, but notanniied 1o, reasonable attorneys” fees, and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secupity Instrument, Lender’s rights in the Propenty and Borrower's obligation to piy the sums secured by
this Security Instrumeni-obill continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby siat vemain fully effective as if ne acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleratisartader paragraph 17.

19. Sale of Note; Change o« Loan Servicer, The Note or @ partial interest in the Note {together with this Sccurity
Instrument) may be sold one or mote times.without prior notice to Borrower, A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects monhly siyments due winder the Note and this Security Insirument. There also may be one
or more chinges of the Loan Servicer unrekited fo7a sale of the Note, I there is a change of the Louan Servicer, Borrower will be
given written notice of the chunge in tecordance with puragraph 14 ubove and spplicable taw. The potice will state the name and
address of the new Loan Servicer and the akdress (o which payments should be made. The notice will also comtain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shail ndt do, nor allow anyone clse (o do, anything affecting the
Property that is in violation of any Environmental Law. The preccding two senteaces shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances‘that are generally recognized 1o be appropriate 1o normal
residential uscs and 10 maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigedion, claim, demand, lawsuit ar other setion by any
governmentai or regulistory agency or private party involving the Property-id any. Hazardous Substance ar Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by Gy governmental or regulatory aithorily, that
any removal or other remediation of any Hazardous Substance affecting the Propertydsascessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentsl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 5 ioxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or iokic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisacive maierials, As used in
this puragraph 20, "Environmental Law® means federal kiwes and Taws of the jurisdiction where the/Paoperty is located that
relie to health, safety or envirormental protectivn,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fotlowing Bborrower’s breach
of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defanit; (h) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given 10 Borrnwer, by which the default must he cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosuee, T8 the defiult s not cured on
or before the dute specified in the notice, Lender, at its oplion, may require immediate payment in full of al) sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidenve,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

. Waiver of Homestead, Borrower waives alf right of homestead ¢ ion it 'y,
23, Waiver estead, Borrowe s uli right of homestead exemption in the Propernty Form 3014 9190
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