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AFTER RECORDING MAIL TO:

Lincoln Park Federal Savings & Loan
1946 W, Irving Park Rd.
Chicaga, IL 60613

PY

91282330

LoaNND, P88

.|Space Above Thia Line For Recording Data)

MORTGAGE

May 20, 1991

THIS MORTGAGE ("Security Instrument”) is given on . The morigagor is
Elisabets Racky, ' widow, Katharina Racky, A single woman and Josef Racky, A bachelor

("Borrower").
Lincoln Park Federal Savings & Lloan

, , ' The United State of Americ o
which,is ogp'ana:ie‘gvapﬁl ge"Ii‘L"F yincer !hfe Ia&vi’siog ago. ' 4nd whose address Is

IL 60613 ) )
Forty Four Thousand and no/100 ("Lender").

Dollars (U.S.$ 44,000.00 ). This debt is
evidenced by Borrower's note dated the samme ante as this Security Instyyrpent (“Notze'a .Uvezhich provides for monihly
payments, with the full debt, it not paid earlier, d1:c and payable on ' . This Security
Instrument secures to Lender: (a) the repaymert = the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the pav.rznt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c} the performance of Borrower's covenants and agresments
under this Security Instrument and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property located in - COux
Cotnty, iflinols:

This Security Instrument Is given 1o

Borrower owes Lender the principal stm ot

LOT 5 [N BLOCK 1 IN TOWN IMPROVEMENT CORPORATIOM, DES PLAINES COUNTRYSIDE
UNIT NUMBER 2, A SUBDIVISION [N THE NURTHMEST 1/4 OF THE
NORHRTEAST 1/4 OF SECTION 33, TOWNSHIP 41 NORTH. XANGE {2, EAST OF THE
THIRD PR Hle PAL MERIDIAN, IR COOK COUNTY, ALUINOIS,

|
PIN 09-33-200-006 ‘
. ~DEPT-(11 RECORDIMG $17.00
oo Tedi4d TRAN 7095 DE/12/91 13:36:00
IR s D w—51-282990

(K COUNTY RECORDER

q4:¢82390

which has the address ol 2047 E. Touhy Des Plaines
[Street] [City]

linois 80018 (*Property Address”);
[Zp Codle)
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additlons shall also be
cavered by this Security instrument. All of the foregoing is referred 10 In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawluily selsed of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, sublect to any d(f/

encurnbrances of record. /
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All ingurancs policles and renewals shall be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shail promplly give to Lender
all recelpts of paid premiums and renewal notices. in the even! of joss, Borrower shall give prompt notice 1o the
Insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr Is economically feasible and Lender's security is not lessened. i the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whethar ar not then due, with any excess paid 10 Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to sattle a claim, then Lender may collect the Insurance proceeds. Lander may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perfod

will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dz'c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from zamage to the Property prior to the acquisttion shall pass 1o Lender to the extent oi the sums
secured by this Securliy instrument immediately prior 10 the acquisition,

6. Occupancy, Preservelior,, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occu,y, establish, and use the Praperty as Borrower's principal residence within sixty days
atter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-J=ie of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlessextenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any iur'eiiure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith fudgment could result in forfefuve of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interesi.3orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc ba rismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's Interest In the Property or other material impairment of the fien
created by this Security instrument or Lender's security Iriarzst. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or Inaccurate iicimation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loar exidenced by the Note, inciuding, but not limited to,
representations concerning Barrower's occupancy of the Property =5 principal residence. I this Securlly Instrument is
on a leasehold, Borrower shall comply with all the provisions of the 1case. If Borrower acquires fea litle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees i the metger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfrim the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significantly atfect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forieliurz or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the veiue of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien vwiiich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the-Propenty 1o make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sp:iower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these ameiisis shall bear
interest from the date of disbursement al the Note rale and shail be payabls, with interest, upon noticefrom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cos!
substantially equivalent to the cost to Borrower of the morigage Insurance previously in eflect, from an alternate
mortgage Insurer approved by Lender. If substantially equivatent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage (apsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mongage insurance ends
in accordance with any written agreement batween Borrower and Lender or applicable law.
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se@y this Securlty instrument. However, this optlon shall riot b6 exarclsed by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earler of: (a) 5 days {or such other period
as applicable faw may specity ior reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumenl and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by-sarrower, this Security Instrument and the abligations secured hereby shall remain {ully effective as it
no acceleration had ncuurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cirancc of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one L more times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) thuu collects monthly payments due under the Note and this Security Instrument, There
alsc may be one or more changes nfihe Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given writterintice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Servicer and the address ta which payments should be
made. The notice will also contain any other.iiiiarmation required by applicable law.

20. Hazardous Substances. Borrower shal'not cause or permit the presence, use, disposal, slorage, or release ol
any Hazardous Substances on or In the Propeny.2atrower shall not do, nor allow anyone else to do, anything aHecting
the Property that Is In violation of any Environmenial Law. The preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of +azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancy; of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party Involviig the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Burrawer learns, or is notified by any governmental or
regulatory authority, that any removal or ather remediation of any Hzzzidous Substance affecting the Property is
necessary, Borrower shall promptly lake alt necessary remedial actiotisin-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substzinces defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosene, other flammable or toxic
petroleum products, toxlc pesticides and herbicides, volatie solvents, materials Cortaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mears federal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as !cliows:

21. Acceleration; Remedies. Lender sha!l give notice to Borrower prior to acceleration fllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiun under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the setion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tha totice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right to reinstate aer acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. |f the default is not cured on or before the date specified in the notice, Lender at ils
option may require Iimmediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Inatrument by judicial proceeding. Lender shali be entitled to collect all
expenses incurred In pursuing the remediea provided in this paregraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Sacurity
Instrument without charge to Barrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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