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First linois “Home Equity” Mortgagé -+ - -

THIS MORTGAGE is made this 21 dayol __May e 1991 by the
undersigned {"'Borrower"") in tavor of Firsl illinois Bank of Wilmette ("'Lender").

WHEREAS, Borrower Is indebtod to Lender in the princlpsl sumof A TUIRTEY THOUSAND
JANDNO/LGOx. Dollars ($.230,000.001........) which indebledness is evidencad by Borrowar's “Homo Equity"
Line of Credit Mortgage Note dated .. May.. 24, L991.... .........{"Nole") providing for monthly installmonis of intorest,
with the balance oI the indebiadness, il nol sooner paid, dua and payabio on the as! business day of the gixtieth (60th) ull
clandar manth faiigiving the dale ol this Morlgago;

T0 SECURE \n Lendar {a) the ropayment ¢l the Indobtedness ovidencod by tho Nolo (which alincoplion is in gxcoss

0/ $5,000.00), with intereslinargon, the paymont of all other sums, with interest thereon, advanced in accordance harawilh
1o proloct iha securily af this, Moraaga, and the performanco of tho cavenants and agreaments of Borrowor horoin conlained,
and In tho Loan Agroemoni ol avea Jato botweon Londor and Borrowor or {13 banoliciary, it applicatyo (" Agraamant”), which
lerms and pravisions are ingorpoentsd horain, and (b) tho repaymont of any fulire adviincos, with intorost thoreon, mado 1o
Borrower by Lendler pursuant 1o paragrra 18 horeol ("Futurg Advancoes”), E}crriqwcrr oo NOroby mongago, ram and convoy
lo Londor tho following described propsity incalod in the County ol _.....SOOR ..., Stata of Wirois lngally
describad on Exhibll “A" attachod horalo, whith has the addrass of L300 Lake Avenne, " 7
e Wilmeties L G009 e {"Proporty Addrass”),

TOQETHER with alt Improvemunts how or nerasfier orectod on tho proporty, and ol oasomants, righl, appurtonancos,
ronis, and alt fixtures now or horoalior altached 1o 1o ;;-zporty, all of which, including roplucoments nid additiony thoruto,
shall be teemod to be and remain b part of the proporty covera! by this Mongage; and all ol tho foregoing, legothor with sal
proporly tre heroln rolorcod 1o ag tho ' Proporty.'

Borrowor covenanis thal Borrowor is lawlully soized of theasata horely conveyod and hig o right to motguge, grant
and convay the Proporty, that the Property is unoncumbered, excof: e drior mortgago, if any, horginalior roforrad to {“"Prior
Mortgago'), and that Borrower will dotand gonerally the title to tho Prepeas against all claims tnd demands, subject 1o any
doclarations, easements or rasirictions listod in o schodulo of excoptions 1z covorago In any o insurnce policy insurlng
Londar's intacest In tho Proparty accoptabin to Lenclor in it reasonable discracor,

UNIFORM COVENANTS, Borrowior covonanis and agreos in lavor of Lordzrus {ollows:

i, Payment of Principal and interost, Borrowor shall prompily poy whon Gupe<na aringipol of and interost on tho
indebledness ovidenced by tho Note, all additional oxpenses and advancod Hetein or theroin pravided, and lnlo
chargos as provided ir the Noto, Agrosmani dnd the principal of and inlergst or.2ny Future Advancas securod

by this Morigago.

. Charges; Liens. Borrowor shalt pay ol e, assessimenis and othor charges, fines andinyx:aitions anributablo
10 the Properly which muy attain a priority over thig Maorgugo. Borrower sholl promplly furnisn 1o Londor rocoipls
avidenging such paymenis. Borrower shull promply dischargo any lian which hag priofity over tng yAbrigago othot
than the Prior Mortgago {ard a8 to gaid Prior Mortgage shall pay all installmontg prompily); providod, that Bor.
rowor shall nal bo roculrad to discharge any sughlien 80 long a8 Borrowor shitll ngroo in wriling) o the payment
of the obifgation gacuread by fuch lion in & manner necoplable 1o Londor, or shall in good faith contos) such lien
by, or dlalorxt enforcemont al such lion in, logal procaedings which oporalc o provent the onloremont of o
lion or forloitura of the Property ol any pan thoreot,

. Hazard Insurnnce, Borrowor shall koop tho improvoments now oxisting or hurealter orected on the Proporty
insurad against loss by tire, hbzards includod within tho lorm ‘vxatondod covorago’ and such otinr hnzords ae
Londer may require and in such smounts and for such pericds ns Lender may roguiro; provided, that Lender shall
not ruquire that thg amount of such coverige oxcead that amoun of covorago required (o pay (e sums socirod
by this Mortgago alhine Prlor Mongugo.

Instrument Propared by: .\“""“l. ) LSO SR e

and to be returned lo: i /N Firgt llinols Bank of Wilmelle
VS O s‘ZJJU Centeal Avene

Real Estate Tax 1.D. Nols).:
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The insurance-oarrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, thal such approval shall not be unreasonably withheld, All premiums on insurance policies shall be
paid by Borrower making payment, when due, directly (0 the insurance carrier o the hoider of the Prior Mortgage,
if required.

All insurance policlas and renewals thereof shall e in form acceptable (o Lender ang shali include a standard
monigage clause in lavor of and lorm acceplable to Lender, Borrower shall promplly furnish 1o Lender all renewat
notices and all recaipts of pald premiums. In the event of loss, Borrower shall giva prompt notice 10 the insurance
carrier and Lender. Lender may make prool of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shall be appiied 1o restoration or
repalr of the Property damages, providing such resteration or repair is economically feasible, the securily of this
Morngage is not ihereby impalired, and the Borrower or its beneliciary, it applicable, intends (o0 maintain the
Property as (he principal residence. !l such rastoration or repair is not economically (easible or if the security of
this Mortpage would ba impaired, the insurance proceeds shall be applied to the sums secured by this Moripage,
with the excess, if any, pald to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 10 respond
1o Lender within 30 days lrom the date notice is mailed by Lender to Borrower that ihe insurancae cartier offers
to setllc a eidim for insurance benefits, Lander is authotized to collact and apply the insutance pioceeds al
Lender’sopticn gilher o restoration or repair of the Property or to the sums secured by this Morigage, provided
the Property.sha!l conlinue as 1he principal residence of Borrower of its beneficiary, il applicable.

Ii the Pioperty is-argivired by Lender pursuant to 1he provisions hareof, all right, title and imarest of Boriower in
andlo nny insurunee rticies andin and fo the proceeds theraol resulling from damage fo the Property prior to
the sale or acquisition eiwr: 58 10 Lender (o the axient of the sums secured by this Monguge immadialely prior
to such sale or acquisilion,

. Preservations and Maintenanesz a1 Proparty; Leaseholds; Condominiums; Planned Unit Developments,
Borrowor shall keep the Propanty ir 0.od reair and shall not commit wasie of parmit impairment or delericration
of the Proparty. if this Morigage is on p-uiit in & condominium of a planned unit development, Bortowor shall
periorm all of Borrowar's obligations ut.dor she deciaration or covenams creating o governing the condomunium
or plannad unit development, the by-laws ¢ nd requlations ol the condominium of planned unil deveiopment, and
constituant documenis.

. Protection of Lender's Securities, If Borrower fads 10 rarform the covenants ang agieements contained in this
Mongage, of if any aclion or proceading Is commanced which materially aflects Lender's intotes! in the Property,
including, bul not limited 1o, loreclosura of the Prior Mongage, emingnt domain, insolvancy, code enforcement,
or arrangements or procoedings involving a bankrupl ot ceredenl, then Lender al Lender's oplion, upon nofice
lo Borrower, may muke such appoarances, disburse such suing and take such action ug is necessary 10 prolect
Lender's inlerest, Including but net limited (o, disbursoment of a4easonable allorney’s fees and entry upon the
Property to maka repolrs,

Any amounis disbursed by Lendet pursunn to this paragraph, vt inter #st b eteon, shall become additional in.
dobrednoss of Boirower socurdd by this Monage. Unless Boower and Lendzr agree 1o other trms of payment,
guch amounts ahall ba payable upen notice liom Lender Lo Borrower requeshing Layment theree!, and shall boa
imorast irom the date of dishursoment at tha rato payablo from time 1o time on vulsionding principal under the
Note paymeont of intores! unless such rate would be contrary 1o applicable law, inwhih evant Such amounts shall
boar interost ot tho highes! rate permisgible undar applicable law. Nothing containeo in this paragraph shall
require Lander 1o iticur 6y axpanse or take any action higreunder.

. Inspection. Londer may make pr causa 1o be made reasonabli eniries upon nnd inspectione oving Proparty,
providod that Londos shall altempt 1o give Borrower notice priof to any such ingpection specifyiny scasonable
causo thorelora roiatad 1o Lander's intoras! in the Property,

. Condemnation, The proceads of any award o ciaim for damagos, disact of consequential, i conngelion with
any condemnation or othar laking of the Propasty, of part thereo!, of fo1 conveyance in liew of condemnanon, ate
heteby nssigned and shall be pald 1o Landor subject 1o the Prior Morigage.

(nthe event ol o 1olal taking of the Propenty, subjact to the tights of the Priot Mongage, tho proceeds shail be
nppliod to the sums secured this Mongage, with the excess, if any, paki o Bortower, In the event of a partal (aking
of the Property, uniass Borrower and Londer olherwisa agrec in writing, there shall be apphed 10 the sums
gecured by this Mongage such proportion of the proceeds as is equalto that proportion which the amount of the
sums securad by this Mortgage immadiately prior 10 the date of taking bears 1o the fai market value of the
Property immediately priot (0 tha taking with the halance of the proceed paid 1o Borower,

I1the Property I8 abandoned by Botrower, of if, alter notice by Lendar 1o Botrowar that the condemnor o'fets to
mako an award or sellle a claim for damages, Bonower fails 10 1espond 1o Lender within 30 days afier tho date
such nolice is malled, Lender is authorized to colloct and apply the proceeds, at Lendet's aption, either 1o
rasioration or rapair of the Propery or to sums secured by this Mongage, provided Boriower of ils benelciasy,
it applicable, intends 1o reoceupy tha Property as Ihg principal residenco.

Unlass Borrower and Lendar otherwisa agroe in writing, any such application of proceads to principa! shail nol
oxtend or posipone the due dale of the monthly installments refatred to in paragraphs 1 ant 2 hereof of thange
the amount of such instaliments,
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. Borrower Not Roloased, Extengion of the time for prtyrnunlo?mocl‘:!lcmém df}umofiizaﬁbn SmLxSums socurgd

- by thisMortgage granted by Londor lo any succossor in interos) of Borrower shall not operatt o releasa in any
manner, the liability of the original Borrower and Borrower's successors in interast. Londor shatl not ba roquired
ta commence procesdings against such succossar or refuse to extend time for paymant or otherwise modify
amortization of the sums socured by this Morigage by reason of any demand mace by the original Borrower and
Borrower's successors In interesl,

. Forbearnnce by Lender Nota Waiver. Any Jorbearance by Lender in exercising any right or remedy heroundor,
or olherwise afforded ty applicable law, shali not be a waiver ol or praciude the exercise of any such right or
remedy. The procurement of insurance or the paymen of taxes or other liens or charges by Lender shall not be
a walver ol Lender's right lo accelerata the maiurity of the indebtadness secured by this Mortgage.

Remedies Cumuiative, All ramedies provided in this Mortgage ara dislinct and cumulative to any other right or
romady under this Morigage or afforded by law or equity, and may be exarcised concurrently, indapendently or
suacessively.

Succesors and Assigne Bound; Jolm and Severat Lisbility; Captions, Tho covenants and agisements harain
contained nall hind, and the rights horounder shall inure 1o, the respective successors and assigns of Landor
and Borrowar, Al covenants and agreaments ol Borrower shall bo joint and soveral. The captions and hoadings
of tha paragrap*ss of this Mortgage are Ior convantence only and are not lo be used to interpral or daline the pro-

visions herool.

Notice. Excapt for aby antice requirad undar applicable law (o be givan in ancthor manner, {(a) &ny notice 10
Baotrawer provided for 4 (Ris Mortgage shall be given by malling such notice by certilicd mail addrossed 1o
Borrower a1 $he Property Ad.Jdrass or al such other address as Borrowar may designate by notico to Londor as
provided herain, and (b) any noticst0 Lender shall be given by certified mail, return recelp! requestod, 1o Landor's
address stated herein of to such.Gthar address as Lender may designale by notice to Barrower as providod
harein. Any notice provided lor in this Mziigage shalt be doomod 1o have been givan to Barrower or Lender when
given In the manner dasignated horein,

Governing Law; Severabllity, This Mortguca shall be gaverned by the Law ol the Siate of iiinaig, inclucing
withau! limilation the provisions of llingis Revizod Gtalute Chapler 17, Seclions 6405, 6406 and 6407 and 312.2.
In the evont that any provisions ar clause of this Moarigana, the Noto or Loan Agreement conllicts with applicablo
law, such conllict shalt not alfect other pravisians of Liis Morigage or the Loan Agreemenl or Note which can be
givan effact without the confiicting provision, and to this and! the provisions of the Mortgaga, tha Nate and Loan
Agreament arp declared 10 be severablp,

Borrowur's Copy. Barrowor (07 Borrowor's beneliciary, il aplicabie) shall be furnishad o conformed copy of
the Note and this Mortgage at (he timo of execwion or aftor mcecrd stion hargol,

Transter of the Property; Assumption, |l ali or any part of tha Propenty £r anjintorest thergin (including benoficial
interest in the fand trust, it applicablo) is sold, assigned, transterred or furthar gncienborad by Botrowor or its
benaliciary (inchuling modilication or amendment of tho Prior Morlgage (o (icrase he indettedness thereby
socurad) withoul Landaer's priof written consont, or the Froperty is ne longer theurincipnl rastdence or Borrower
or its bensficiaty, il applicable, Londer may, at Londar's option, declare ali the sos sacurot by this Mortgage
10 be iminediulely due and payablo.

H the Londer oxorcises such oplion to accolorate, Londor shall meil Borrower nottce of accelaraiion in acoordance
with paragraph 12 hereol, Such nolica shill provide a poriod of not legs than 30 days fromthcaato thu nolico
is matted within which Borrower miay pay the sums declared due. ! Borrowoer faifs to pay suchi sures prior 1o the
axplration of such pariact, Lender may, without further notice or demand on Borrawor, invoke riny remadies
pormintad by paragraph 16 horoof.

Acceleration; Romedies. Upon Barrowar's (or Borrowar's beneliciary, if applicabla) breach ot any covenant or
any ¢cavenan) or agreoment of Borrowor in the Loan Agreament, Noto or this Mortgage, including tho covenants
10 pay whon duo any sums socured by this Mongago or £ o1 forih in tho Nele or Agroemont, Londor prior 1o
accoteration shall mail nolice to Borrower as provided in paragraph 12 horoo! specifying: (1) tho broach; {2) thiy
action required 1o cura such breach; (3) o dale, not less than 30 days from the data the notice 18 mailod 1o
Borrower, by which such roach must bo curad; and (4) tha failuro to curo such broach on or befoto (he date
spocifiod in tha nalico may rosult in acceleration ol ihe suims securad by this Morigage, foreciosure by judicial
procaxling and sale of the Proporty. 1 the breach is nof cured on or betorg the dato spacited in the nolice, Londer
at Lender's oplion may dactare altol the sums this Morigage to be immediately ctue and payable without furthot
domand and may faracloso this Morigage by udictal procooding. Londer shall bo entitlod 1o solloct in such
proceoding all axpensus of faroctostro, Inchading, bul natlimitod to, rergonablo shorhoy's toos., and costy of
documuentary ovidoneo and o roponts,

Asglgnmeny of Ronts; Appointment of Recelver; Lender in Possesalon, As additionnl secunty horounder,
Borrower hq’;qbr&k&ﬁpr‘as‘; to Lendor the rams of tho Proporty, pravided that Borrowor shall, priof to acceloraton
unear poragigph 16 hutoofor abancomment of the Pragorty, have the nght to collact and retiun sueh rons oy

hay beeomia duy sid payabie, provided, howavar, thitt sugh ronts uro applicable 1o hat pertion of the Ploparty
not ogeupind o thier ool rosdincn ol Bonowor or s boneficiuy, of appheablo

i
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expiration of any pariod of redempiion following judicial sale, Lander, in parson, by agent or by judiclally appointed
raceiver, shail be entitied 1o enter upon, take possession of and manage the Propery and 1o collec the rents of
the Property including those past dus. All rants collected by Lender of the receiver shall be applied first (o payment
of Lha costs of management of the Praperty and collection of rents, including, bus not limited 1o raceiver's lees,
premiums on receiver's bonds and reasonable attornay’s fees, and then 10 the sums secured by this Mongage.
Lendsr and the recelver shail be (iable 1o accouni only for those rents aclually received.

Fuiure Advances. Upon raquest of Borrower (or Borrowsr's beneficiary, if applicable), Lender, at Lender's option
pricr to releasa of this Mongage, may make Future Advances 1o Borrowar. Such Fuluse Advancas, wilh interas!
thereon, shail be secured by this Morgage when avidenced by promissory notes stating (hat the said noles are
sacured hereby and ail such advances shal! be secured by the priority of this merigape. At no lime shall the
principai amount of the indebtedness secured by this Mortgage, not including sums advanced in accerdance
harawith to protect ihe security of this Morigage, exceed twice the original amouni of the Note.

Relesse. Upon paymaent of all sums secured by this Mortgage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses Including recording fees relative thereto. Borrower shall, however, pay
arolease joe to Lander in an amount specilied in the Loan Agresmnt of even date executed by Borrowear {or its
beraticiary, if applicable),

. Walve, ot Homestead. Borrower heraby waives all right of homestead exemplion in the Property.

. Exculpsiory, in the event the Botrower axacuting this Morigage is an lliinois land trust, this Mongage is executed
by Borrower, rai personally, but as Trusiee atoresaid in 1he exercise of the power and authorily confersed upon
and vested in i-assuch Trusiee and the Borrower hereby warrants that it possesses full power and authority 1o
axecute this insirurie.it and it is expressly underslood and agreed thal nothing contained harein or in the Note
shall be construed 23 creating any liability on the Borrower personally (o pay the Note or any inferest, late chargs
or premium that may acc'ue ihereon, or any indebledness securad by this Mortgage, or to perorm any covenanl,
gither express or implied hersin contained, all such liability, if any, being expressly waived by Lendar and by every

*" person now or hereafter claim’ng eny right or security hereunder, and that so far as Borrower is personally
concarned, the legal holder or hoiue:s of the Note and the owner of owners ol any indebledness secured hereby
shalt look solely to the Property hersu, (rortgaged, conveyed and assigned 10 any oiher sacumy given at eny
time to secure the payment thereod,

IN WITNESS WHEREQF, Borrower has execuied this « ,Qﬂgagﬁ
WILLIAM D, BISHOP and ELIZABETH
SHAW BISHORP, his wife, as
Joint Tenants,

For Information Purposes:
Prior Mortgage in {avor of.
Recorded on , as Document No.. ..
Criginal Debt: $ Present Debt:

State of ILLINOIS )
Countryat .G O O K )
“
et

|, _ el €, Sen & Notary Public in and for said County, in the Slate aloresald,
DO HEREBY CERTIFY that WILLIAM D, BISHOPR and ELIZABETH SHAW EIS)HOP, his \\'”E, s

Joint Tenants

O S

personally known 10 me to he the sama person .5 whosename. s arC__ . subscribsdipihe

foragoing instrumant, appeared balore me this day in person and acknowiedged thal __1Dey oo
signod, saaled and deliverad the said instrument as ___their. — free and volumary ac!. {or the usas ang
purposes tharein set forth, including the release and walver of the right of homestead.

Given under my hand and notarla) sea) this.. & = 80y Of o 7-(4«4_ e 7

Notary Public AAAPAAA

OFFICIAL SEAL
Commission Expires: MICHAEL €. SAUVER

! Notary Publie, Cook County
e &

State of Fiknodn.4
My Commission Lxpires 2: 70&




(L2)

UNOFFICIAL COPY, .+ -

EXHIBGT A

LEGAL DESCRIPTION FOR MORTGAGE DATED May, 24, 199)
IN THE AMOUNT OF § *30,000.00"  “uxpceUyTED BY
WILLIAM D, BISHOP and ELIZABETH SHAW BISHOP, his wife, as Joint Tenamts
PIN: 05-28-024-020

COMMONLY KNOWN AS: 1900 LAKE AVENUE, WILMETTE, 1. 6009]

20
LOT o IN BLOUK T IN MUNN & PALMER'S ADRDITION TO WILMETTE, IN
SECTION 28, TOWRISHIP 42 NORTH, RANGE 13, EAST OF THE THIRID
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS,
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! ARTICLE TWO
to
N ARTICLES OF AMENDMENT
8 of
HP HOLDING COMPANY

R

RESOLVED, that Article Four of the Corporation's
Articles of Incorporation is amended to read as follows:

b Paragraph l: The authorized shares are:

: Par Value Per Number of Shares
4 - Clase Share Authorized
ei Common
2 Class A
gi (Voting) Common No par 1,100,000
g o
i &0 Class B
; (Non-voting) Common o par 200,000
Preferred (Non-voting}
Class A Preferred $10.00 100,000
Class B Preferred $10.00 550,000
;i Paragraph 2: The preferences, qualifications,
- limitations, restrictions. and the special
; or relative rights in respect of the shares

of each class of stock are:

COMMON SHARES
Class A Common

Subject to the laws of the State of Illinois, tvhe
entire voting power of the Corporation shall be vested
exclusively in the holders of the Class A Common Shares.
Holders of Class A Common shall be entitled to one vote for
.each share of Class A Common held. All voting rights conferred
, hereunder to holders of Class A Common shall be non- cumulative,
as per Section 7.40 of the Illinols Business Corporation Act.

: - Class B Common

: i
5 - The Class B Common shall carry no voting rights and

‘wthe holders of the Class B Common Shares shall not have any
right to vote those shares or otherwise participate in the
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management of the Corporation. In all other respects, the
xights of the holders of the Clagss B Common Shares shall be
identical to those of the holders of the Class A Common Shares.

PREFERRED SHARES

Class A Preferred.

The Company's Preferred Stock issued December 11,
1986 is heceby redesignated Class A Preferred Stock, and each
share of such Preferred Stock shall henceforth be deemed to be
a share of Cleéss A Preferred Stock. Annual dividends on the
Class A Preferrad Stock shall be calculated based upon par
value in an amount equal to 85% of the announced rate of
interest of Americar. National Bank and Trust Company of Chicago
("American National")-as its base rate from time to time,

Class B Preferred,

Annual dividends ¢cn the Class B Preferred Stock shall
be calculated based upon par value in an amount equal to the
announced rate of interest or American National as its base
rate from time to time, plus one-quarter percent.

The following provisions spall apply to the Class A
Preferred Stock and the Class B Preferisd Stock:

(i) If there are changes in the corpsrate income tax rate
or the dividends received deduction applicable to corporate
shareholders under the Internal Revenue Colde, the respective
Preferred Stock dividend rates will be adjusted upward or
downward as the case may be, so that the net aftsr tax rate of
return on the Preferred Stock, assuming the Preferred Stock is
held by a corporate shareholder subject to taxaticih nnder the
Internal Revenue Code, will remain constant. The holiders of
the Preferred Shares shall be entitled to receive gvaiterly
dividends payable in cash, on the first day of the monirs of
March, June, September, and December.

(ii)} Dividendes shall accrue from the date of issuance of
the respective Preferred Shares and shall be deemed to accrue
from day to day whether or not earned or declared. Such
dividends shall be payable before any dividends shall be paid,

~vdeclared, or set apart for any of the Common Shares of the
. 1Corporation, and shall be cumulative so that if for any
A:dividend period such dividends on the outstanding Preferred
Shares are not paid or declared and set apart therefor, the
ideficiency shall be fully paid or declared and set apart for
-~ payment, before any distribution, by dividend or otherwise,

L

el
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shall be paid on, declared, or set apart for any of the Common
Shares of the Corporation. Interest shall accrue on any
cumulated dividends at a rate equal to the respective dividend
rates described above and shall be payable quarterly, in cash,
L on the dividend dates set forth in subparagraph (i) until such
y time as all payable dividends on Preferred Shares are paid in

full,

(iii}" ) The Preferred Shares shall carry no voting rights
and the holders of the Preferred Shares shall not have any
right to vctz. those shares or otherwise participate in the

management of the Corporation.

Ela . o

(iv) The Corporation shall not redeem any shares of any
other class of stock while any portion of the Preferred Shares

remain outstanding.

(v) The Preferred fhares shall be redeemable at any time <

- by the Corporation at their par value, plus any accrued and
unpaid dividends to the date of payment of the call price,
provided that no such redempticii shall occur if it would cause
the Corporation to fail to meet rall capital adequacy tests of
all regulatory authorities. in ~the event the Corporation
elects to redeem less than all cf its outstanding Class A
Preferred Shares and Class B Preferiei Shares, it shall first
redeem all of the Class A Preferred Shaces before redeeming any
of the Class B Preferred Shares, unless the holder of the Class
A Preferred Shares consents in writing to the Corporation's
redemption of any Class B Preferred Shacas while Class A
Preferred Shares remain outstanding.

:
g
'é.‘

N R

IR

vy

ss (vi) On any voluntary or inveluntary dlquidation,
N dissolution, or winding up of the Corporation, thc bolders of
w4
)

IRl

the Preferred Shares shall receive an amount equal o the par
value of such shares, plus all accrued and unpaid divyaends,
and no more, before any amount shall be paid to the holdexs of
any other class of stock. In the event that the assets cfi<the
Corporation are insufficient to permit £full payment to the
holders of Preferred Shares as herein provided, then such
assets shall be distributed ratably among the outstanding
Preferred Shares. Subject to such preferential rights, the
~+ holders of the Common Shares shall receive, ratably, all
remaining assets of the Corporation., A consolidation or merger
¢4 of the Corporation with or into any other Corporation, or a
~ Bale of all or substantially all of the assets of the
¢4 Corporation shall not be deemed & liguidation, dissolution, or
i winding up of the Corporation within the meaning of this
{4 paragraph.
duot
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(vii) No Preferred Shareholder or involuntary transferee
shall sell, assign, transfer or otherwise convey any Preferred
Shares, without the prior written consent of the Corporation,
unless all of such shares are first offered for sale to the
Corporation, upon the following terms and conditions:

the Preferred Shareholder shall make an offer to
the Corporation by written notice, which shall
state the name and address of the proposed
purchaser and the price and terms of the
proposed sale and extend to the Corporation an
option to buy the shares upon the same terms and
purchase price as the proposed sale;

a)

the offer shall remain open for 30 days after
the day on which the notice of the proposed sale

is received by the Corporation;

+he Corporation may accept the offer within 30
duys of receipt of the notice by mailing, prier
to midnight of the 30th day, notice of
acceprtance to the offeror.

Paragraph 3: The f3llewing endorsement shall appear on the
reverse side of each cartificate representing the ownership of

Bhares of the Corporatior’

A FULL STATEMENT OF/  'THE DESIGNATION, RELATIVE RIGHTS,
PREFERENCES, AND LIMLIZAUIONS OF THE SHARES OF EACH CLASS
AUTHORIZED TO BE ISSUTL/ AND THE DESIGNATICON, RELATIVE
RIGHTS, PREFERENCES, AND [,IMITATIONS OF THE SHARES OF EACH
SERIES OF EACH CLASS AfF FIXED BY THE ARTICLES OF
INCORPORATION WILL BE FURNISHED TO ANY SHAREHOLDER UPON
REQUEST AND WITHOUT CHARGE.

Paragraph 4: No holder of shares 7o&, the Corporation shall
have any preemptive or preferential ricat of subscription teo
any shares of any class of the Corpocetion, whether now or
hereafter- -radthorized. The acceptanze of shares in the
Corporation shall be a waiver of any (Such preemptive or
preferential right which might otherwise be ‘asserted by the

shareholders of the Corporation.
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