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payments miy no longer be required, ol the aption of Leader, il mongage insurmce coverage Gn the amount and for the period
that lender requires) provided by s insurer approved by Lender again becomes available and is obtaited. Burrower shall pay
the premitms required o muintain moriguge insarance in effeet, or o provide a loss reserve, until the requirement for mongage
instrance ends in avcorditiee with amy written ugrecment hetween Borrower and Lepder or applivable law,

9, Lispeetion, Lender or its agent may make reasonable enries upon and imspections of the Propeny. Lender shal) pive
Boprower sotice ul the tme of ar prior (o gn inspection spevifying reasonable cinse for the inspection.

10, Candemnation, The proceeds of any award or cliim for dumages, direet or conseyuential, in connection with any
condemuution or ather taking of any part of the Propenty, or for conveyanee i licu of condemnation, e hereby assipned and
shadl be paid o Lender.

I the event of o ik tmking of the Propenty, te proveeds sball be applied 10 the sims secured by this Seeurity Instrument,
whether or not then due, with any excess paid 1 Borrower. I the event of @ panind taking of the Property in which the faig
market value of the Property inmedlntely belore the taking is equal 1o or greater s the amount of the sums secured by this
Security Instrument jmmedintely hefore the wking, unless Borrower and Lender otherwise agree in writing, the sums seenred by
this Seewrity Instroment shall be reduced by the smount of the proceeds multiplicd by the following fraction: i the tetal
amount of the sumedseaured immediately before the taking, divided by th) the fair marker value of te Propeny immediately
befare the taking, Any<abance shall be puid 1o Borrower, In the event of o partial wking ol the Propeny in which the fair
nuirket vidue of the Progecy immedistely before the tking is less than the umount of the sums secored immediately before the
tuking, unless Borrower ued Dender otherwise agree in writing or unless applicable Jaw otherwise provides, the procecds shal)
be applied o the sums secured y this Security Tostrument whether o not the sums qre then duie.

I the Property is abundaned by Borrower, or if, after notive by Lender to Borrower i the condenmor offers 1w makie an
awird or settde w claim for dumages.Borrower Tty to respamt 1o Leader within 30 dayy after the dine the novice s iven,
Lender is wuthorized 1w eolieet and applyaie proceeds, at its option, either to restaration or sepiir of the Propeny or t the s
secuved by this Security Instrument, wheihes or net then due.

Unless Lender and Borrower otherwise agroy in writing, wny applivation of proceeds to prinzipal shalt not extend or
postpone the due date of te mthly payments-sefsaced win puragraphs 1 amd 2 or change the amount of sueh paynents,

L Borrower Not Relensed; Furbearunee By Geder Not o Walver, Extension of the time for payment or modification
ol amortization of the sums seeured by this Security lispmaent granted by Lender to any suceessor in imerest of Burrower shall
ol operate 1o reease e Hability of te originl Borrower or-Sarrower's successors i interest, Lender shall not be reguired 1o
commence procecdings aguinst any successor In interest or reluse 1o extend time for payment or atherwise modify amonization
of the sums secured by this Sceurlty Instrument by reason ol v demiand made by the origingd Borrower or Borrower's
sueeeshors i imerest, Any fosbearance by Lender in exercising sy cinhe or remedy shiall oot be o waiver of or preclude the
exercise of any right or remedy,

1. Stceessors and Assigns Bomnd; Joint und Severnl Liahllitg; Coosigners. The covenams and apreements of this
Security Instruowent shall bind wul benefit the suceessors amd assigns of Lenderand Borrower, subject 1o the provisions of
prragraph 17, Borrower's covenants and agreements shall be joint and seversl, Ay Borrower wha co-signs this Security
Instrament bt does not execute the Noge: (1) is co-signing this Security Instrumerionly to mortgage, grant and convey that
Borrower's interest in the Propeny under the terms of this Sceurity Instrament; (h) is zolpersonadly obligated 1o pay the suns
sectred by this Security Instrumenty and (¢) agrees thit Lender and any other Bormower iy apeee 1o extend, modify, farbear or
ouke uny aecommaodigions with regard 1o the terms of this Security Instrument or the Note ‘without 1thin Bosrower's consent,

13, Lonn Churges, 10 1he Town seeured by this Security Instrument is subjeet toa fase whieh set maximum foan Jirges,
und thant Juw s finadly imerpreted so thas the interest or other loan charges collected or 10 be colivétea B connection witlh the
lon exceed the permitted linsits, then: () any such loan chasge shil) be reduced by the amount necesaiiry o veduce the charge
(o the permitted Jimit aod (b) any sums already collected lrom Borrower which exeeeded permisted Jinnis 3 be refunded 1o
Borrower. Leider mny choose 1o nmke this refund by reducing the principal owed under the Note or s making o divest
puayment 1o Buorsower, 1 a refumd reduces principal, the reduction will be treated as o panial prepavment wishout iy
prepuyment churge under the Note,

14, Notlees, Any aotice (0 Borrawer provided for in this Security Instrument shabl be given by delivering it or by muiling
it by first class muil unless upplicable Taw requires use of anuher method, The notice shall be directed 1o the Propeny Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by fipst ehuss mail to
Lender's address statedd herein or any other address Lender designates by notice W Borrower, Any nolice provided for in this
Security Tnsteument shull be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

I8, Governlig Law; Severubillty, This Security Instrument shull be governed by fedesal Jaw and the daw of the
Jurisdiction in which the Property is located. In the event that any pravision or ¢lause of this Security Instrument or the Note
conflicts witl applicable Jaw, sueh confliet shull sot affect other provisions of this Security Instrument or the Note which can be
given effeet withowt the conflicting provision. To this end the provisions of shis Security Instrument and the Note are declured
lv be severable.

16, Borrawer’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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TOGETHER WITH all the improvements now or herealler w‘uclal un‘lhc 'p"npdu'ty. u';md Mf cn».anclﬁ. appurteninees, il
fiatres now or herealter apart ol the property, AL replieements and - wdditions: shall also be covered by this Secority
Tnstrument, Alb ol the foreguing s referred o in this Security Instrament as the “Property.”

RORROWER COVENANTS that Borrower is Faw(ully seised of the estute hereby conveyed amd s the vight to morigage,
grant and ¢onvey the Property and that the Property is unencumbered, eseept Tor encumbrances of record, Borrower wirrints
e will clefemd gencrally the titde to the Property against afl claims und demands, subject o any envumbrances of reenrd,

THIS SECURITY INSTRUMENT combines unilorm covenints for mtional use und non-uniform covenants with fimited
vardutions by jurisdiction to constitute souniform seeurily instrument eovering real property.

UNIFORM COYENANTS. Bovrower and Lender covenant ad ngree as Tollows:

Lo Puynent of Prinelpal and interesty Prepayment and Lute Churges, Bovcower shall prompily pay when due the
principal of and Tnterest on the debt evidenced by the Note and any prepuyment and Jute charges due under the Note,

2, Funds for Toxes s Tnsurance, Subjeet to upplicable law or to o writtess waiver by Lender, Borrower shull pay (0

Lander on the duy monthly payments are due under the Note, until the Note is paidd in full, oosum (Fards™y Gor: (ay yerrly taxes
i sssussatents which oy sttain priveity over this Security Instument as a lien on e Property; (b) yeurly lemsehold puyiments
or ground rents on i Property, if any; (v) yewrky hazard or property insurunee premivens; (dy yearly oot insursoee premitins,
(U anys () yeurly moriage insuranee premiwms, i€ amys wid (0 any samms pagable by Bareower to Leader, B pecordinee with
the provisions of parsgrepn 8, in-dieu of the payment ol mor(guge insucnee premiums, These items are ealled "Eserow lems,”
Lender may, ot any tiniey <otleet and hold Fands in an amoum not 10 exeeed the nsximam anwount u lender for o (ederully

related mortgage Joan may segire for Borrawer's escrow secount wwder the federdd Real Estate Settdement Procedures Act of

1974 us wnended From me e, 2 USCL Section 2001 ¢ sey, ("RESPA"), unless another faw tiat applivs o the Fumds
sets & lesser umuount, 1f so, Lender vy, atany time, eollect and hold Fusds in an amount son to excead the Jesser wmount,
Lensder tay estimite the umount of Fundsadue on the basis ol carrent diti i reassnable estingtes ol expenditures of future
Tiscrow Ttems or otherwise i secorduneesitiipplicable kiw,

The Funds shall be held inan institition sehose: deposits are inswred by e federnl ngeney, instrumentality, or entity
(including Lender, it Lender is such an institwtian) er inany Federal Home Loun Bunk, Lender shull apply the Fomds w pay the

Eserow lems, Lender miay not charge Borrower Toebolding and applying the Fusds, somuully snnlyzing the escraw aceount, or

verilying the Escrow [tems, unless Tesder pisys Borrowed daierest an the Bumds wd applicable faw permits Lender to ke such
o charge. Flewever, Lender may cequire Borrower o pay Goone=tine elige Tor an independent real estile Wis seporting service
used by Lender n connection with this Tuan, unless applitable: Liw provides otherwise, Unless i sigreement is ale or
upplicable lw reguires interest to be paid, Lender shall not be requied to pay Bogrower any interest or carnings on e Funds,
Borrower and Fender may wgree i writing, however, that interest st be puid en the Funds, Lewder shall give w Berrower,
without ¢charge, an sl aecounting of the Fumds, showing credits widehits w the Funds and the purpose for which cich
debit to the Fands was made, Tt Funds aee pledged as additionnl secuety Caratl swins secared by this Security Insimment.

I the Funds beld by Lender exceed the sunounts permitted to be hehdty apptivable Taw, Lender shull ueesimt o Horrower
for the ¢xeess Funds in accondimee with the requirenients of applicable law, 11 e anvaint of the Funds beld by Letder i any
time Es not sufficient to pay the Eserow Dlems when due, Lender may so notity Borrawerin writing, and, i such cose Borrower
shidl pay to Lender the amount necessary (o make wp the deliciency, Burrower shisll aviac ap e deficieney in o mare than
twelve onthly piyments, at Letider™s sole diwretion,

Upan payment i Tl of all suins secured by this Security Insteiinent, Lender shall promiptly relutid 1o Horeower any
Funds hehd by Lender, i1, under parwgraph 21, Conder sha acquive ar sell the Property, Letder, priodio the aguisition or side
of the Property, shult apply any Funds held by Lender at the tinee ol sequisition or sale gs aeredicamsimg the simns seeurad by
this Seeurity Insirument,

B Applieation of Payments. Unloess applicable Jaw provides othersvise, all puyments reeeived by Leiwer ander puragraphs
Eand 2 shall de upplivds Gest, o any prepayment chinges due under the Notey seeotd, o mmounts payable waaes paragraph 2;
third, te interest due; Tossth, o principal dues aned st o any Tute charges due wikder the Note,

& Chinegesy Llens, Bortower shall pay all txes, assessients, churges, Tines amd impositions aitributable o the Propenty
which way altain priority over this Security stament, and leasehold payments or ground sents, it any, Dorrower shall pay
thise obligistions i e manner provided in parigraph 2, o iCaot paid in e ossiner, Borrower shall pay thenson time directly
to the person owed paywent. Boreower shall promptly Tursish o Lendee all notices of umounts to e paid amder Uiis patsgraph.
I Borrower takes these payments diveedy, Horroseer shiadd georomly formish o Leader reeeipty evidencing the paynils.

Borrower shull promptly diselarge any lien which o privrity over this Seeurity Instrament unless Horrowers G agrees in
swritlng to the payimeat of the obligimtion seeused by the len ina amnner seveptable (o Lemder; (1) comtests in gomd Taith the len
by, or defends aguinst enforeement wl the Tien i, degal proveedings whieh in the Lender's upinion operite 1o prevent the
entorcement of the Livny or (¢) seeures frons the Tiobder of the Tiew o ugreeiient smisfctory to Lender subogdinting the lien to
this Security instrusient, [0 Lender determines thk any part of the Property is subject to o liva which mny witain priority over
this Security Instriment, Lender may give Borrower a nutice ilentilying the liew, Borrower shidl sutis(y the Tien og take one or
more of the setlons set forth above within 1O days o the giving of notice,
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7. Transfer of the Propery oy o Iivnul‘iciul fterest in llm‘ 'mwr i nﬂ or .m> b‘;‘ul af an'miénv OF sy (nterest in it
is ol traskorred (or {1 beneficinl fnterest in Borrower is sold or transferred and Borraser is not a i) person) without
fender'y prior written conseny, Lcndun Y, A s option, reguire imaedinge Py in flE of all surss secred by s
Seeurity Tistrumdnt. However, "Bis aplicn shitl not e wsereised by Lender it exercise is prohibited by federl law as of the date
of this Security lnsiument,

I Lender exercises this option, Lewder shall give Bortower notiee of aceedestion, The notice shadd provide o period of o
less thun MO days from the date the notice is delivered ar mailed within which Borrower wst pay all sueis secured by this
Security Instranens, IF Borrower tadls to pay these sims prior w he expirntion of this period, Lender oy invoke any remedics
pevmitee by this Security Instrament withows further nitice o demmnd on Borrower.,

I8, Borvower's Right o Reinstale, 31 Borsower uweets vertuin vonditions, Borower shill uve the vight o hive
etorcetient of this Security Tosteunient discontioued at any o prior o she ealiee of ) S days tor such other pesiold s
upplicuble Juw vy specify Tor reinstimteatient) belore side of the Proprerty privswant W oany power of sale contuined i this
Security Tnstruments ar (b) entry oUa judgient enforetag this Seeurity Instrament, Those conmitions ure thar Bortower; () pays
Lender uif sums whizh ten would be due under this Seeurity Instrament and the Note as 30 o aeeelerntion bid aceureed: (b
cures any defanltofary other covemuits or agreetnents; () pays sl expenses incarred in enforcing this Security Instrument,
including, bwt not limied 2o, reasomahle stomeys Fees; ud () takes sueh aeon as Lender my reasonably reqiire to assare
tint the dien of this Seearity Ansteament, Lender's vights in e Praperty amd Borrower's abligition o pay the sims secured by
this Security  Instrament”shea-continue unchanged, Upon eefasticentent by Borrower, his Secueilty Tistrsent amd the
abligatians seeured hereby shatl teamin fully effoctive as 35 o peeelerntion i oceuered, However, this bght o reinstito shall
not upply in the case ol aeeelerating vider paragrupi 17,

19, Sale o Noteg Change @ Loun Servieer, Yhe Note or u partind iterest i the Note (ogeter with this Security
[nstrument) may be sold pie ar wore s it prior sotice 1o Borrower. A sule wiay resull in i chunge o the entity (kpown
us the "Loan Serviver”) thet coltects monthly paesents due ander e Note and this Secarity Distroment, ‘There also nty be one
or wore chuges of the Lonn Servicer ungefited o asede af the Nowe. 1 here 3 nelunge of the Lo Seevicer, Borrower will be
given writlen natice of the climnge in gecordinee with parmpraph G4 whove wid applicable Jaw, The notice with stie ey e und
hddbress of the tew Loun Servieer and the address towlngds puyments siould be e, The notice will also contain any other
information required by applicatile law,

20, Hazrdons Substunees, Borrower shall not cause Or purmil the presence, use, disposil, stosige, or releise of sy
Huzardous Substuwnees on ar i the Propenty, Borrower shiteavacdo, nor stow angone else 10 do, unything affecting the
Praperty that is in violation ol any Eoviconmental Lasw, The preceiing. two sentences stall not apply o the presence, use, or
stotuge on the Property of saxid) quantities of Hazndous Substanees Toeire generally recognized 1o be uppropriate o normal
residential uses and to maintenunee of the Praperty.

Borvower stall prommly give Lender wrillen motice of any favestigatica, elaim, demand, liwsuit o other action by any
governmentul or regulatory ageney or private party involving the Property and wiy Hizsedous Substanee or Environmentu) Law
ol which Boreoser bus actual knowledge, I Borrower ferns, or s notitied by any gessmental or regufutory awtharity, thal
any removal ar olher reciedintion ol any Hazardous Substunee alecting the Propeety isacosssaey, Borrower shidl prompily 1nke
il necessary reemediad nelions in uecordunes with Bivironmentad Law,

As used in this pursgenph 20, " Hivardons Substinees” are those substances deftred ay 1085 or Duzardous substasces by
Envitonmental Law and the following substances:  gasoting, kerosene, other Tusimable or Wsicpwtralewn produets, 1osic
pesticices und herbicides, valutile sulvents, nierials contuiniog usbestos or furmaddeyde, and radivsetiveanterials, As used i
this paragraph 20, "Environmental Giw™ meins federst lnws il Jaws o the jurisdiction wheee the 4'eaperty is Joeated thin
rebite o health, safety ar envicotmmental proteetion,

NON-UNIFORM COVENANTS. Buorrower and Lender further covenant und agree as follows:

20 Aceelernthon: Remudies, Lunder shall ghve notlee to Boreower pedare (e scevhiention following Burtoswer's hrenel
ol anty eovenmit or wareement i this Seeority Instroment (hut net peioe (o weceterston aader parngenph 17 unlesy
pplicabie s provides othersise), The notiee stindl speelfys (0 the defilts 1) the wetion requived o eure the defualt;
{e} a dhate, not less than 30 days From the dute the potice s plven 1o Borrower, by whieh the defanhl must be cuveds wnd
(h that faltaee to crre e definlt on o belfuee the date speelfted e the notlee iy result e aeeeleration of te sas

LA
nh

&

1.1'

seenred by this Seeurily Instrasent, Teeeclosire by Judicind proceeding und sale of the Peeperty, The notlee shall further Q';

fnform linvmww' af the vlght to reinsinte fter necelerstion and the elght 1o assert Tn the forectosaee praceeding the
nonsexistence of u default or wiy ather defense of Borrower to aeeeleewtion und foeeelosure, 1 e defant 1s not corerd on
or befure the dute speeilied Tn the notice, Lender, at Bs option, may reguice Immedinle pavioent i Gl of whl sums
steured by this Seeurlty astewsent withont Toethee demued nud oy foreelose s Seenrity istrument by judicial
proceeding, Lender shall be entitied to endlect wlt expenses neorred I poesuing tie vemedios geovided in this puragraph
21, including, but not Hmited to, reasonable nttoeneys’ fees and costs of Htle evidense,

22, Release. Upon puyment of afl suns seeured by this Seeurhty Instrunsent, Lender shadl release this Seeprity Instrument
without chirge o Burrower, Borrower shidl pay sny recordation costs,

3 ! MU i : )y WL L . -'| ¥ A L ] i 1 [ v 4
23, Wabyer of Homestend, Qorrower waives sl right of homustead exemplion in the Mropenty. Form 4014 6/00

i bl 18
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