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ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From THE BANK OF HIGHWQOD

1. DATE AND PARTIES. The dale of this /:s¢'grmant of Rants and Leases (Agreement) is Juna 7, 1891, and tha parties gre the Joliowing:

OWNER/BORRCWER;

THOMAS SOMLO
3601 N. Mozart
Chicago, linots 50618
Social Securily # 249-18-6364
husband of Barbara Somio

BARBARA SOMLO
2330 Riverwoods Road
Riverwoods, |1 80015
Soclal Security # 337-30-7813
wite of Thomas Somio

+ WESTERN NATL. BANK OF CICERQ

2801 W, Cermak Road
Clcero, 1L 80850

BANK:
THE BANK OF HIGHWOOD
an {LLINOIS hanking corporation
10 Highwood Avenue
Highwood, linols 60040
Tax LD, # 38-2481080

2. OBLIGATIONS DEFINED. The temm "Obligations™ is defined as and Includes 1he following:

A A promissory note, No. 100032868570, (Note) dated June 7, 1961, and exacuted by THOMAS SUMLD, SARBARA SOMLO, and®WESTERN
NATL BANK OF CICERQO (Bomower) payable 10 the order of Bank, which evidances a loan (.0an' 1o Bormower in the amount of
$200,000.00, plug inlerest, and ak axiensions, renewals, modifications or substitutions thereof, !

B. Al future advances by Bank 1o Borrower, to Owner, 1o any one of them o to any one of them and athers (~ac all pther obligations relerrad F
10 in the subparagraph(s) below, whether or not this Agreement fs specifically referred 10 in the evidence Gl indabtedness with regard to
such future and sdditional indebiedness),

C. Al agditienal sume advanced, and axpenses incurred, by Bank lor the purpese of insuring, preserving or otherwise protacting the Coltateral
(as herein defined) and ity value, and any other sums advanced, and axpenses incured by Bank pursian! 1o this Agreement, plus Interest
al the same rate provided for in the Note computed on a simple interest method,

0. Al other cbilgations, now exisling or herealior arising, by Borrowsr owing 1o Bank to tha extent the 1aking of the Coliatoral (as harein
delinad) as security therefor ls not prohiblied by law, including but not limited 10 liabilities for overdralts, all advances made by Bank on
Borrower's, and/or Qwner’s, behall as autharized by this Agreement and liabliies as quaranior, endorser or surety, of Borower 1o Bank,
or o :aooma due, diract or indires), absolute of contingent, primary or secondaty, liquidated or unliquidated, or joint, severs, or joint
and sovoral.

. Borrower's performance of the 1erms In the Note or Loan, Owner's performance of any lerms in this Agreement, and Borrower's and
Owner's performence of any terms in any deed of trusl, any rus) deed, any morigage, any deed 1o secute debt, any sacurily agreement,
any other essighment, any construction koan sgreermenl, any loan agfermen), any assignment of beneficial inlerest, any guaranty

8kdH agreement of any other egreemen! which secures, guaranties or otherwise relates o the Note or Loan.

Howeaver, this security intarest will not secure another debt:
A, It this security interest Is In Bomower's principal dwelling and Bank faila 10 provide {1o all persons antitied) any natice of right of resclssion
required by law for such other debt; or
B. il Bank falls o make any disclosure of the existance of 1his security inlerest reguired by law lor such other debt.

1991, on the following described propenty (Property) sifualed in COOK County, ILLINOIS, 10-wit:
*MANUFACTURERS AFFILIATED TRUST €CO., Successor Trustee to Affiliated Bankljj
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3. BACKGROUND. The Loan is secured by, bul is nol Kmiied to, a assignment of beneficial intevest (Assignment of Boneficlal interast) dated June 7, &
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" LOTS 30, 31, 32 AND 33 IN CALIFORNIA PARK SUBDIVISION IN THE HORTH WEST QUARTER OF.SECTION 24,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. Pin #
13-24-131-032 and 13-24-131-031

Tha Property may be commonly referred to as 3801 North Mozart Ave,, Chicage, L 80810

4. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargains, sells and conveys to Bank al of Owner’s right, tile and interest in and 1o al
renis and profits from the Property and all leases of the Property now or hereatter made (all of which are collactively known as the Collateral), which
Collateral &= deecribed as follows:

A. all leases (Leases) on the Property. The ferm "Loases” in this Agreement shall include all agreaments, written or verbal, existing or hereafiar
avising, lor the use or occupancy of any portion of the Property and all exiensions, ranewals, and substitutions of such agreaments,
including subleases thereunder.

B. al guaranties of the performance of any party under the Loases.

C. the right to collact and receive sll revenua {Rent) from the Leases on the Property now due or which may bacome due. Ranl includes, bul
is ol limited o the fcllowing: revenus, issue, prolits, rent, minkrum renl, parceniage rent, additional renl, common ares malmanence
charges, parking chasges, real estale taxes, other epplicable taxes, securlty deposts, insurance premium coniributions, liquidaled
damages following delault, cancexation pramiums, "loss of rems” Insurance or ofher proceeds, and all rights and claime which Owner may
have against any perscn under the terms of the Loasas,

5 COLLECTION OF RE'WT,) Owner shak glve notice of Bank's rights to all Rants and nolice of direct payment to Bank 1o those obligaled to pay Rents,
Owner agrees 1o dyacy af lenants ic pay Rent due or 1o become due lo Bank, Owner shall endorse and dediver 1o Bank any money ordars, checks
or drafts which represe:d Ponts from the above-deacribed Property, o apply the proceeds to the Obligations, and shall give notice of Bank's rghis
in any of said Rents and 1ot.6.0! direct payment 10 Bank o those obligated 10 pay such Rents. Bank shall be the craditor of each Lessse in respoct
to assignments for the bene® ol creditors, bankruptcy, recrganization, reastangement, insolvancy, dissolution of recalvership proceedings by Losses,
and Owner shall immedialely pay ovx to Bank sl sums Owner may recelve as creditor from such actions of proceadings. Also, Bank may coilect or
receive all payments paid by any Lersea. whether or not pursuant to the lerms of the Leases, for the right Lo terminate, cancel or modify \he Leases,
and Owner shall immediately pay over 0 Bank all such payments as Owner may feceive from any Lassee. Bank shall havae the option to apply any
amounts received &s such creditor to ¥>3 Obligations, the Assignment of Beneficial Interest, or this Agreement. The collaction or receipt of any
paymenis by Bank shall not constitute Bank a=Lalng a Mortgagea in possession.

6. APPLICATION OF COLLATERAL PROCEEDS. /iny Rents or other payments received or 1o be raceived by virtue of the Collateral, wil ba applied 1o
any amounts Borrower owes Bank on the Cbligatio 1s ani shall be applied first 1o costa and axpenses, then 10 accruad inlerest and the balsnce, H
any, 1o principal except as otherwise required by law.

7. WARRANTIES. To induce Bank to meke the Loan, Owner mikes tha following representations and warranties:

Owner has good titie to the Leases and Rent and goor 54! fo assign them, and no other person has any right in them;

. Owner has duly performed all of the feime of the Leases that ©yner is obfigated to perform; :

Owner has not previously assigned or encumbered the Leses or the Rent and wil not further assign or encumber the Leases of fulure

Rent;

. No Renl lor any period subsequent fo the current monih has beer, ruliected or received from Lessee, and no Rent has been compromised.

The term “Loesos” In this Agreement shall include all persons or e tiid nbilgated to Owner under the Leases:

. Upon request by Bank, Owner whl deliver 1o Bank a true and comumir. ~opy of en accounting of Rent which is curren! as of the dale

r '

Owner hes complied and wik continue 1o comply with any applicable landiore-!anant law;

. No Losses ia in default of any of the terms of tha Loases;

Owner has not and wil not waive or atherwise compromise any obligation of Lesses 1/ider the Lease and will enforce the pariormance ol
every obligation 1o be performed by Lessee under the Leass;

Owner will not modily the Leases without Bank’s prior writlen consent, will not consent * any Lessee’s assignment of the Leases, or any
subletting thereunder, without Bank’s prior written consent and will not sek or remove an; personal property Jocated on the Property unless
replaced In like kind for ke or befter value; and

J. Owner witl not subordinate any Leases to any morigage, ien, or encumbvance atfecting the Propert without Bank’s written consent.

A
B
o8
o
E
F.
G
H,
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B. OWNER'S AGREEMENTS. In consideration of the Loan, Owner agrees:
A. o deiiver to Bank upon execution of this Agreement coples of the Leases, certified by Owner, as Sciiv e and cofrect copias which
accurately rapresent the ransactions between the parties;
B. not 1o amend, modify, extend of in any manner aler the lerms of any Leases, of cancel of larminate the samy, r accept & surrender of any
premises covared by such Lease without the prier writien consent of Bank in each instance;
. 1o observe and perform il obligations of Lessor under the Leases, and to giva written prompt nolice 1o Bank 0. &iy defaull by Lessor or
Lesses under any Lease;
. o notity in writing each Lessee that any deposits previousty delivered to Owner have been retained by Owner or assigned and dellvered 1o
Bank as the case may be;
to appear in and defend any action or proceeding pertaining to the Leases, and, upan the request of Bank, to do 8o In the name and on
behalf of Bank but at the axpense of Owner, and 10 pay all costs and expanses ol Bank, including regsonabie atlorneys' fees 1o the extent
not prohiblied by law, in any such action or proceeding in which Bank may appear;
. 1o give written notice of this Agreement 10 each Lesses which notice shall contain instructions to each Lessee that Lessee shall make all
payments of Rent directly to Bank;
G. 1o indemnlly and hold Bank harmknsa for all liablites, damages, costs and expenses, including reasonable sttorneys’ dees, Bank incurs
wheon Bank, at its diecretion, elects 1o exercise any ¢f its remedies upon delault of Lessee;
H. that if the Leases provide for abatemant of rent during repair due 1o fire or othev casualty, Bank shall be provided satisfactory Insurance
coverage; and
L, thal the Leases shall remain in full force and eftect regardiess of any merger of the Leasor's and Lessee's interests,

9. EVENTS OF DEFAULT. Owner shak be in delault upon the occurrence of any ol the tokowing evenls, circumstances or conditicns (Events of Default);
A. Failure by any party obligated on the Obligalicns o make payment when dus; of
B. A defaut or breach by Bomower, Cwner or any co-signer, endorser, suraly, or guaranior under any of the terme of this Agreement, the
Note, any conatruction loan agreement or other loan agreement, any security agreernent, morigage, deed fo securs debl, deed of frust,
trust deed, or any other document or instrument evidencing, guarantying, securing of otherwisa relating to the Obligations; or
C. The making or furnishing of any verbal or writlen representation, siatemen or waranty fo Bank which ia or becomes false of Injvrad in
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any material respact by or on behalt of Owner, Borrower, or any one of tham, orany co-sigrier, endorser, surely of guaranior of the
Obligations; or
. Fiigre 1o obiain of mainiain the insurance coverages required by Bank, or insurance as s cusiomary and proper for the Collaleral (as
herein defined); o
. The death, dissolution or inscivancy of, the appointment of a recelver by or on behalt of, the assignment for the benefit ol crediters by or on
behalf of, the voluntary o Involuntary termination of exisience by, or the commencement of any proceeding under any presant of huture
fedoral or ®ate Insolvency, bankruptcy, reorganization, composition of debtor role! law by of against Owner, Borrowed, or any one of
them, or any co-signes, andorser, aurety or guaranior of the Obligations; or
F. A good faith belief by Bank at any Sma that Bank is Insecure with respect to Borrower, of any co-signer, endorser, surety or guarantor, that
the prospect of any payment is impalred or that the Cailateral (a3 herein defined) is impaired; or
G. Fallure 1o pay of provide proof of payment of any lax, assessmern, rent, insurance premium of escrow, escrow daficlency on of belfore fts
due dale; of
H. A materis) adverse change In Owner's business, including ownership, management, and financial conditions, which In Bank's opinian,
impaira the Cokateral or repayment o the Obligations; or
I. A transier of a substantial part of Owner's maney or property.

10. REMEDIES ON DEFAULT. A the option ¢! Bank, all or any part ol the principal of, and accrued interesi on, the Obiigations shall become

11,

12

13.

immedistely due and payable without notice or demand, upen the occurrence of an Event of Default o7 al any time Ihereafter. In addition, upon the
occumence of an Event of Defaull or at any time thereatter by Assignor under the Assignmeni of Benaficial Interest, Bank, at Bank's option, shal have
the right to exarciss ar o sl of the folowing remedieos;

A. To continua ku-undlect directly and retain Renl in Bank's name without laking possession of the Froperty and o demand, colec!, receive,
and sue for the'Rent, giving proper recelpts and releases, and, afier deducting all reasonable expenses of collection, apply the balance as
legally parmitiad ‘0 tha Nole, first 1o accrued interest and then to principal,

. To recover reasonap’; i tineys’ fees 1o the extent not prohibitad by law.

. To declare the Obwgaio = fmedialely due and payable, and, at Bank's option, sxercisa any of the remedies provided by law, the Nole,
the Assignment of Benetizku ' arast or this Agreement,

. To enter upcn, take possassio: of, manage and operala al or any part of the Property, make, modily, enforce or cancel any Loases, evict
any Leeses, incrense or reducs Ponl, decorate, clean and make tepairs, and do any act of Incur any cost Bank shall deem proper 1o
protect the Property as fully s Owner-<ould do, and to apply any lunds collected from the operation of the Property in such arder as Bank
may deem proper, Including, but rol 'mhad lo, payment of the following: operaling expanses, managemen, byokerage, anorneys' and
accouniants’ fees, the Obligations, and.ioward the mainlenanca ol reserves for repak or replacement. Bank may 1ake such action without
regard to the adequacy of the security, yath or without any action or proceeding, Ilwough any porson or agent, assignoe under 2
assignment of beneficial interest, or receiver Yo be.appointed by a court, and Irespective ol Owner's possassion.

The collection and application of the Rant or the entry upen am! teking possession of the Property a8 se! oul in this section shall nol curo or waive
any delsuit, of modity of weive any notice of dalault under Iha Mo, Assignment of Beneficial Inlerest of this Agieomanl, or Invalidate any act done
pursuant 1o such notice. The enlorcement o! such remedy by Bink, once exercised, shall continue lor 50 long as Bank shall elect, notwithstanding
that such codlection and appiication of Rent may have cured the origital dvtault. |I Bank shall thoreafier elect to discontinue the exerclse of ey such
remedy, the same or any other remedy under the law, the Note, Assigrmer:.of Beneficial Interast of this Agreement may be asseried st any time and
from time to time following any subsequent defaull, The word "delault” tas ‘h same meaning a8 contained within the Note o any other Instrument
evidencing the Obligationa, and the Assignment of Beneficial Interest, or 7y other document securing, guarantying or olherwise relating to the
Obiigations.

In addition, upan the occurrence of eny Event of Default, Bank shall be entitled fo a! 0. tha remedies provided by law, the Nole and any related loan
documents. All rights and remedies we cumulative and not exclusive, and Bank is andtled '+ all remadies provided at law or equity, whather or nol

expressly set fonh.

ADDITIONAL POWERS OF BANK, In addition 10 all other powers granted by this Agreement a0 the Assignment of Beneficlal inlerest, Bank a&lso
has the rights and powers, pursuant 1o the provisions ot the incis Code of Civil Procedure, Section 12-i01, ef 564,

TERM. This Agreament shal remain In effect until the Obiligations are fully and finally paid. Upan paynsat in full of al such indebledness, Bank
shall axecute & releases of this Agreament upon Owner's feduest,

GENERAL PROVISIONS.
. TIME IS OF THE ESSENCE. Time is of the essence in Owner's perforfiance of all duties and obligations krv.o910 Yy this Agreement,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's lorbearance from, or delay in, the exercise ol'ary nf Bank's rights, remedies,
privilegea or right to Insist upon Owner's atrict perlormance of any provisions contained in this Agreament, or othiar loan documents, shall
not be construed as & walver by Bank, uniess any such waiver i in writing and is signed by Bank,

. AMENDMENT. The provisions containad in this Agreement may not be amended, axcept through a writlen amenainant which Is signed by

Owner and Bank,
FURTHER ASSURANCES, Owner, upon requast of Bank, agrees to execule, acknowledge, daliver and record or file such further

instruments of GocuMents as may be requiled by Bank to secure the Nole or confirm any lien.
. GOVERNING LAW, This Agreement shall be governed by the laws of the State of ILLINGIS, provided that such laws are nol otherwise
preempted by lederal [aws and reguiations,
. FORUM AND VENUE. In the event of itigation poraining 1o this Agreement, the axclusive lorum, venue and place of jurisdiction shall be in
the State of ILLINOIS, unless olherwise designated in wriling by Bank or otherwise required by law.
. SUCCESSORS. This Agreement shall inure to the benefit of and bind the helrs, personal reprasentatives, successors and assigne of the
parties; provided however, that Owner inay no! assign, transted or delegata any of the rights or obligations usder this Agreement,
. NUMBER AND GENDER. Whenever used, the singular shall include the plural, the plural the singuiar, and the use of any gender shak be
appiicable 10 all genders.
. DEFINITIONS. The lerms used in this Agreement, il not defined herein, shall have their meanings as defined (n the other documenty
executad contemporanacusly, of In conjunction, with this Agreement,
. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any sub-paragreph, in this Agreemani are lor convenience

only and shall not be dispositive In inlerpreting or construing this Agreement.
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K IFHELD UNENFOHCEABLE {1 any provision of this Agroemam shal be hdd umnloroslbb of void, than such provision shall be severabie
from the remaining provisions and shall in no way affect the enlorceability of the remaining provisions nor the validity of this Agreament,
L. NO ACTION BY BANK, Nothing contained herein shal require the Bank 10 take any action,
‘, ,:cnn, pedt In this fre ;.m—ml tr e contrany

Thnlums nni Mr’i . B R A

G ieh. w0 RUNGE T pait Lorgak.

| vlda!Ay
Pﬁ.NUF CTURERS AFFILIATED TRUST CO., Successor
Trustee to Affiliated Bank/ WESTERN NATL. BANK OF CICERO u/t/a #8684

By:

As Trustes

STATE OF ILLINGIS )
COUNTYOFLAKE < - - s R

On this * dayot ~AAE 19_2/. I, A ./7; 24 , & notary public, certily that THOMAS
SOMLO, husband o! Barped AN e lo ba the same person whose Name is subscribad to the foregoing instrument,
appeared balore me thia gay in B {he/she} signed and delivered the instrument as (ha/her) free and voluntary act, for

the uses and purposes sedorth. sICHALL E. DUFFY s
My commission expirse: Notary Funlle, State of Miinols % /(4/1 ,ﬁ M
My Commission (€xp'res-7/25/92 o NOTARY FUBLIC 7

STATE OF ILLINOIS

COUNTY OF ~
On the T52. | 2 Sirenp el & DAFEY | a notmy puble, ooy that
e M Pws > Mo 1o be the same person whosa Neme 8 subscibed (o the foregoing instrument,
§ day | Tedvic it he/she) signed and defvered the instrumenl as (his/her} free and voluntary act, lor
. loﬂhMlCHAlL ! DUFFY

Matary Publie, State of {itinoly ///:/A/ »J,{";ﬁ/;/ /

My Comminsicn Expiras 7/25/92 NOTARY

STATE OF ILLINDIS

COUNTY OF LAKE

On this day of , B notwy public, certify that , as
Trustee, for WESTERN NATL BANK OF CICERO personally known 10 me fo De 1he Same rarson whose name Is subscri bad 1o the foregolng
instrtumant, appesred before me this day In persan, and acknowledged that (he/she) signed ond delivered the instrument as (his/her) free and
volurdary act, for the uses and putposes set forth,

My commission axplres;

NOTART PUBLIC
This document was prepared by THE BANK OF HIGHWOOD, 10 Highwood Avenue, Highwood, iilinols 60042,

Please raturn this document after recording 1o THE BANK OF HIGHWOOD, 10 Highwood Avenus, Highweod, Iiinols 82339,
THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIBITS ANG/OR ADDENDA MAY FOLLOW,
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This Document s signed By Manufacturers Affiliated Trust Company, not individually, but
sofely as Trustes under Trust Agreement ®encloned in sald Decument,. Said Truse Agreeaent
L5 hereby wagde a part hereof and any clatms agalnst satd Trusice which may resulc from che
itgning of c¢hisd Dogumenc shall ne pu{abLe only aut of aay Trust Rproperty which suay be held
ChuCeunder, except that no duty shall rest upon the Manufaccurars Affiliated Trusc Compeny
personally, or as Trustee, to sequescer anK of the carnlngs, avails, or proceeds of any
veal escale Ln sald Trusc., Said Truscce shall noc de personally liabls for che perforaanca
Of any of the cerms and condicions of this Document oF for the valldity or <onaition of Che
Citle of sald property or for any agreemeni wiCh raspoct cthareCo., ARy and all sersonal
Liabilicy of the Manutacturers affiliaced Trusc Company 435 hercby exprassly walved Dy che
partles herelo and chelr respective succassors and assigns, All warranties, covenancs,
indewnicies snd representacions of each and g¢very Xing ire those of che Truscee's
beneficiaries anly and shall nat 1n any way be considered Che responsibilicy and Liabilicy
of che Manufaccurers affiltaced Trust Company. This Trustee's exculpatory clause shall be
concrolling 1n the event of a conflict of carms creaced by che documents execuced by
Manufacturers Affiliacad Trust Company, as Trustes.

MANUFACTURERS APFILIATED TRUST COMPANY, TRUSTEE
Successor Trustee to Affiliated Bank/
Heste{y“ﬂa%iunug u/t/fa 18684,

By: S il S < TSR

Its: QLAIRR FELEY, 2ND Vice President

ATTEST: _
- 4
ﬂ)‘: 2

1S MARTRA BROOKINS —Authorized Dfficer

STATE OF ILLINQIS )
)88

COUNTY OF COQK )

1, the undersigned, a Notary Public in and for che Coupcy-and State aforesald, DO
HEREBY CERTIFY, chac the above named officers of che MANUPACURZRS AFFILIATED TRUST
COMBANY, a Corporation personally known to me to ba Che same ps-ions whose Names ire
subserihed co the foregoing inscrument ad Such cicle as deslgnaced above, appeared before
me¢ cthis day in person and acknowledged cthat chey signed and deliverves, zhe sald instrument
as their own free and voluntary act and as the free and voluncary ac: «:< - said Corporation
for the usas and purpses therein set forch and satd atcescing officer, 7e custodian of the
corporate seal of said instrument pPursuant to authority, givea by ths Boerd of Directors of
sald Corporacion, as che voluntary act and as the free and voluniary act of sald .

Corporation for the uses and purposes, therein sec forch,

Civen under ay hand and Notartal Seal this _1QTH day of

OFFICIAL SAL .
CLIZABETH POTUDNX
NOTARY PUBLIC STATR OF [LLINOIS
MY COMMISSION EXP. MAR. 22 1504
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